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The accompanying charts show the increases in money supply 
that have occurred in twelve widely separated countries during the 
eighteen-month period from July 1949 through December 1950 and 
indicate through the distribution of bank assets the extent to which 
the increases have been occasioned by expansion of the portfolios of 
the Central Bank or of the Other Banks and the extent to which 
the portfolio expansions appear to have been caused by financing of 
the foreign balance, of the government, or of private business. Four 
charts are presented for each country: the first compares the in- 
crease in money supply with the increase in the combined assets of 
the banking system; the second separates total bank assets into 
those of the Central Bank and those of the Other Banks; the third 
divides the assets of the Central Bank into foreign assets and credits 
to the government; the last gives a breakdown of the Other Banks’ 
assets into credits to the government and credits to business and 
individuals. In all cases the data are as reported on the country 
pages of International Financial Statistics, but bank holdings of 
assets reported on the country pages as “Credits to official entities” 
have been included in the chart with “Credits to government.” 


in all twelve of the countries the expansion of the Other Banks’ 
credits to business and individuals has contributed heavily to the 
expansion of money supply and in most it appears to have been 
much the largest factor. The Other Banks’ purchases of government 
bonds, on the other hand, have not been an important factor in any 
of the countries and in several, as in the United States and 
Sweden, the data indicate that the Other Banks have reduced their 
holdings of government bonds in order to be able to increase their 


loans to business. 


In Australia, Central Bank financing of the inflow of foreign 
assets appears to have been the principal source of the increase 
in the money supply throughout the period. In France and 
Italy this factor has also been large, exceeding in magnitude Other 
Bank loans to business in the case of France. The inflow of gold 
and foreign exchange has also been large in Canada, but the con- 
centration of Canadian gold and foreign exchange holdings in the 
Foreign Exchange Control Board limits the extent to which this 
factor can be read from the banking statistics of Canada. The 
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Money Supply and the Distribution 































effects of the foreign balance on money supply in the Latin Ameri. 
can countries varied considerably. In the two coffee countries 
shown, Colombia and El] Salvador, the inflow of gold and foreign 
exchange was a major factor in the expansion of the money supply 
in the early part of 1950, but has since reversed itself. In Ecuador, 
one of whose major products is cocoa, the inflow of gold and foreign 
exchange holdings occurred in late 1950 and during this period 
dominated the forces affecting the money supply. In Chile, whose 
principal product is copper, no appreciable inflow occurred during 
the period. 


The financing of government appears to have played a minor 
role throughout the period. Italy is the only country amongst those 
shown in which the Other Banks made any appreciable increase in 
their holdings of government obligations. In the Central Banks 
also there was in most countries no appreciable increase in holdings 
of government obligations. Central Bank holdings of government 
bonds did increase appreciably in France and Chile, contributing 
importantly in both countries to the expansion of money supply dur- 
ing the period. In the United States and in Sweden, Central Bank 
holdings of government obligations have increased in very recent 
months, apparently representing the absorption of government 


obligations sold by the Other Banks. 


The charts also indicate the extent to which Central Banks 
have been able to offset, through changes in their holdings of domes- 
tic assets (government obligations in almost all cases), changes in 
their gold and foreign exchange holdings, and the extent to which 
they have been able in the same manner to offset the expansion of 
the portfolios of the Other Banks. In several of the countries (for 
example, Canada, Australia, and, recently, Ecuador) Central Bank 
holdings of domestic securities have declined during those periods ‘n 
which foreign assets have increased, but only New Zealand appears 
to have been able to keep the total assets of the Central Bank from 
expanding during the period. The Bank of Italy, during the latter 
half of the period, appears to have been able to reduce its holdings 
of government obligations as a partial offset to the increase in the 
assets of Other Banks, but during the same period the government 
was drawing down its deposits at the Bank of Italy. 
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Members, Governors, Executive Directors, and Officers 
(As of March 15, 1951) 


MEMBERS AND GOVERNORS 











Governor Alternate Member Governor 


Alternate 































Australia Arthur William Fadden Chintaman Deshmukh B. Rama Rau 
Austria Hans Rizzi Franz Stoeger-Marenpach Iran Ibrahim Zend Mocharraf Naficy 
Belgium Maurice Frere Hubert Ansiaux Iraq Seyed Ata Amin Abdul-Ghani Al-Dalli 
Bolivia Hector Ormachea Zalles Jaime Gutierrez Guerra Italy Giuseppe Pella Ugo La Malfa 
Brazil Francisco Alves dos Octavio Paranagua Lebanon George Hakim Joseph Oughourlian 
Santos-Filho Luxembourg Pierre Dupong Hugues Le Gallais 
Canada Douglas Charles Abbott Graham F. Towers Mexico Carlos Novoa Raul Martinez-Ostos 
Ceylon J. R. Jayawardene John Exter Netherlands P. Lieftinck M. W. Holtrop 
Chile Arturo Maschke Fernando Illanes Nicaragua Guillermo Sevilla Sacasa Rafael Angel Huezo 
China Chia Kan Yen Te-Mou Hsi Norway Gunnar Jahn Ole Colbjornsen 
Colombia Emilio Toro Ignacio Copete-Lizarralde Pakistan Ghulam Mohammed Amjad Ali 
Costa Rica Angel Coronas Mario Fernandez Panama Rodolfo F. Herbruger Julio E. Heurtematte 
Cuba Felipe Pazos Jose Antonio Guerra Paraguay Juan R. Chaves Victor A. Pane 
Czechoslovakia Bohumil Sucharda Pavel Eisler Peru Clemente de Althaus Emilio G. Barreto 
Denmark Svend Nielsen Einar Dige Philippines Miguel Cuaderno Emilio Abello 
Dominican Syria Henry Raad George J. Tomeh 
Republic Jesus Maria Troncoso Ambrosio Alvarez Aybar Thailand H. S. H. Prince Viwat M. R. Kajit Kasemsri 
Ecuador Guillermo Perez-Chiriboga Hernan Escudero-Moscoso Turkey Nurullah Esat Sumer Nail Gidel 
Egypt Ahmed Zaki Bey Saad Mahmoud Saleh El Falaki Union of Nicolaas Christiaan John Edward Holloway 
El Salvador Catalino Herrera Manuel Melendez V. South Africa Havenga 
Ethiopia Jack Bennett Ato Menassie Lemma United Kingdom Hugh Gaitskell Ernest Rowe-Dutton 
Finland Sakari Tuomioja Klaus Waris United States John W. Snyder James E. Webb 
France Pierre Mendes-France Wilfrid Baumgartner Uruguay Fermin Silveira Zorzi Mario La Gamma 
Greece Xenophon Zolotas Alexander Couclelis Acevedo 
Guatemala Manuel Noriega Morales Leonidas Acevedo Venezuela J.J. Gonzalez Gorrondona Felix Miralles 
Honduras Marco Antonio Batres Roberto Ramirez Yugoslavia Marijan Dermastia Ugo Zunjevic 
Iceland Asgeir Asgeirsson Thor Thors 


EXECUTIVE DIRECTORS 


Executive Director From Alternate From Casting Votes of 


ee 










George Bolton United Kingdom Arthur Maxwell Stamp United Kingdom United Kingdom 










Beue Tann China Kuo-Hwa Yu China hina 

Jean de Largentaye France Francois Bizard France France 

J. V. Joshi India D. S. Savkar India India 

Frank A. Southard, Jr. United States John S. Hooker United States United States 

J. W. Beyen Netherlands H.M.H.A.vander Valk Netherlands Netherlands, Norway 

Guido Carli Italy Giorgio Cigliana-Piazza Italy Austria, Greece, Italy 

Raul Martinez-Ostos Mexico Vacant Costa Rica Colombia, Costa Rica, Cuba, Ecuador, E] Salvador, 
Guatemala, Mexico, Panama, Venezuela 

L. G. Melville Australia L. H. E. Bury Australia Australia, Union of South Africa 

Octavio Paranagua Brazil Walter Blomeyer Brazil Bolivia, Brazil, Chile, Dominican Republic, Hondu- 
ras, Nicaragua, Paraguay, Peru, Uruguay 

Nenad Popovic Yugoslavia W. D. Gunaratna Ceylon Ceylon, Thailand, Turkey, Yugoslavia 

Louis Rasminsky Canada J. F. Parkinson Canada Canada, Iceland 

Ahmed Zaki Bey Saad Egypt Mahmoud Saleh El Falaki Egypt Egypt, Ethiopia, Iran, Iraq, Lebanon, Pakistan, 
Philippine Republic, Syria 

Ernest de Selliers Belgium Jean C. Godeaux Belgium Belgium, Denmark, Finland, Luxembourg 


















OFFICERS 


Managing Director and Chairman Legal Andre van Campenhout, General 

of the Board of Executive Directors Camille Gutt Counsel 
Deputy Managing Director A. N. Overby Research E. M. Bernstein, Director 

enettneute Treasurer Frederick W. Gray, Treasurer 
European and North American G. A. P. Weyer, Director 
Exchange Restrictions Irving S. Friedman, Offices 
; Deputy Director Administration Oscar L. Altman, Director 

Latin American, Middle Eastern and George F. Luthringer, Public Relations David H. Wills, Director 

Far Eastern Deputy Director Secretary Frank Coe, Secretary 
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Members’ Quotas and Fund Holdings of Member Currencies 
(As of the end of February 1951) 






Fund Operations 







































Subscription in Member Currencies 
—— Senn Fund Holdings of 
Paid in Member Net Fund Other Net Member 
Member’s Paid in Currency Purchases’ Receipts or Currencies 
Member Currency Quota Goldt —-—————————————— oor Sales (—) or 
tures( — 

(Millions (Millions (Millions (Per Cent of (Millions (Millions (Millions (Per Centof (Millions 

of U. S. of U.S. of U.S. member's’ of U.S. of U.S. of U.S. member’s of member's 

dollars) dollars) dollars) quota) dollars) dollars) dollars) quota) currency) 
SRS 55k kaka as Pounds 200 8.40 191.60 96 20.00 — .02 211.58 106 94.46 
Austriat............. Schillings 50 — _ — —_ _ _— - _ 
Belgium............. Francs 225 56.25 168.75 75 .01 —.01 168.75 75 8,437.36 
IR ae asec xe tevaiiote Bolivianos 10 — — —_ ais <i cam oe — 
NOS a va sctareuip acs ass Cruzeiros 150 37.50 112.50 75 65.50 _ 178.00 120 3,292.98 
Nie cia. ues a Dollars 300 75.00 225.00 75 — —.01 224.99 75 247.49 
NNN 5 58% wear sia Sean Rupees 15 «to — _— — — — — a 
ERE ere Pesos 50 8.82 41.18 82 8.80 — 49.98 99.9 1,549.36 
ce hs hatatal a Ba Yuan 550 .06 _- _ _ _— _ — — 
Colombia............ Pesos 50 12.50 37.50 75 -~ == 37.50 75 73.12 
re Colones 5 .87 4.63 93 — .87 —.01 3.75 75 21.05 
Rei oe vase nas Pesos 50 12.50 37.50 75 — —.01 37.49 75 $7.49 
Czechoslovakia....... Korunas 125 2.37 122.63 98 6.00 .03 128.66 103 6,433 .06 
IINOE koa s cvcaaes Kroner 68 5.94 62.06 91 10.20 .03 12.29 106 499.31 
Dominican Republic. . Pesos 5 1.25 3.75 75 _ — 75 75 3.75 
Ecuador............. Sucres 5 1.25 3.75 75 oa 3.75 75 56.24 
Egypt Bria hace ction td Pounds 60 9.49 50.51 84 —5.51 = 45.00 75 15.67 
El Salvador.......... Colones 2.5 .63 1.87 75 _— _— 1.87 75 4.68 
OO Se E. Dollars 6 .06 5.94 99 30 oo 6.24 104 15.49 
PE hs oiva vas Markkas 38 —_— _ _— _ — _— _ _ 
MR SS ceccts Gave erect Francs 525 108.11 416.89 79 125.00 —.1l 541.78 103 189 , 405 .20§ 
OS eee Drachmas 40 —_— _— _ — _ _— _ _ 
Guatemala.......... Quetzales 5 1.25 3.75 75 — — 3.75 75 3.75 
Honduras........... Lempiras 5 .13 .37 75 —_ —_— .37 75 75 
DUNES okie wisaeeew Krénur 1 .25 15 75 a oe 75 75 12.20 
Se Rupees 400 27.53 372.47 93 99.98 — .02 472.43 118 2,249.66 
| ERIN Rials 35 8.77 26.23 75 _ a 26.23 75 846.00 
eres Dinars 8 _ 8.00 100 -- — 8.00 100 2.86 
BE ce siang asecaaiira wa Lire 180 .02 —_ _ — _— _— _ _- 
Lebanon............ Pounds 4.5 ome 4.23 94 oo os 4.23 94 9.27 
Luxembourg......... Francs 10 .48 9.52 95 a — 9.52 95 475.94 
OE ee Pesos 90 22.50 67.50 75 22.50 - 90.00 100 778.48 
Netherlands......... Guilders 275 68.75 206.25 75 75.39 —.01 281.63 102 1,070.21 
Nicaragua........... Cérdobas 2 .50 1.50 75 — 7 
NONI gc aicerrsene Kroner 50 12.50 37.50 75 9. 


eines: ; ; 11. 
Oa i ticca ; 6. 


apa inate Liras 43. 10.75 32.25 15 5.00 37. 





















Union of South Africa. Pounds 100 25.00 75.00 75 10.00 —.01 84.99 85 30.35 

United Kingdom. .... Pounds 1,300 236.27 1,063.73 82 265.96 1.61 1,331.30 102 475.46 

United States........ Dollars 2,750 687.50 2,062.50 75 —743.28  —15.36 1,303.86 47 1 ,303 .86 

Uruguayt........... Pesos 15 _ — — — —_ —_ — — 

Venezuela........... Bolivares 15 3.75 11.25 75 — _ 11.25 15 $7.68 

Yugoslavia.......... Dinars 60 7.88 52.12 87 9.00 .05 61.17 102 3,058.40 
Total..... sateen eatials 8,036.5 1,470.05 5,563.41 —16.47%§ —13.85 5,533.07 






§ As of February 28, 1951, the situation in regard to these members, payments of whose subscription had either not been received or not been com- 
pleted, was as follows: Bolivia, one of the outstanding legal points having been cleared, the Fund is awaiting action by the member to effect payment of 
the subscription. In other cases currency subscriptions were not yet due. ; —— ; ; 

} oe payments of Lebanon, Syria, and Yugoslavia are in accordance with a provisional determination and are subject to adjustment. 

§ Provisional. 

4 Represents net Fund purchases of gold. 
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International 


Exchange and Gold Transactions 
(In Millions of U. S. Dollars) 


Mar 1 
Through 
Dec 31 
1947 


Currency 
or Gold 
Sold by 
Member 


Currency 
Purchased 
by Member 


U.S. dollars. ... 
U. S. dollars... 
Belgian francs 
Belgian francs 
U.S. dollars. ... 
Pounds sterling.. Cruzeiros 
U.S. dollars.... Chilean pesos. . 
U. S. dollars. ... Colones. 
U. S. dollars ca 
Gold A ie 
U.S. dollars.... Korunas 
U.S. dollars. ... Danish kroner 
U.S. dollars.... Egyptian pounds.... 
Egyptian pounds U. S. dollars 
Egyptian pounds Gold....... 
U.S. dollars. ... Ethiopian dollars 
Ethiopian dollars U.S. dollars.... 
U. S. dollars.... French frances 
U. S. dollars... 


Rupees........ 
.. U.S. dollars.... Mexican pesos 
. U.S. dollars.... Guilders 
Pounds sterling.. Guilders. . Pei 
Belgian frances... Guilders.......... 
U.S. dollars.... Cérdobas. . 
Cérdobas....... 


U.S. dollars........ 
U. S. dollars.... Norwegian kroner... 
Belgian frances... Norwegian kroner. 
U. 8. dollars.... Gold..... 


. U.S. dollars.... 


Pee Sf 

United Kingdom. U.S. dollars.... 

Yugoslavia...... U.S. dollars.... 
Recapitulation: 

Net Fund purchases of Belgian francs 

Net Fund purchases of Brazilian cruzeiros 

Net Fund purchases of Costa Rican colones...... -— 

Net Fund purchases of Egyptian pounds 

Net Fund purchases of Ethiopian dollars 

Net Fund purchases of Netherlands guilders 

Net Fund purchases of Nicaraguan cérdobas.... . 

Net Fund purchases of Norwegian kroner - 

Net Fund purchases of pounds sterling.. . ya 234.0 

Net Fund purchases of all other currencies....... 164.7 

Net Fund purchases of gold 

Net Fund purchases of U.S. dollars............. 


Member 


Australian pounds. 
Belgian francs 

. U.S. dollars 
CAD x nisiss 
Cruzeiros 


Australia 
ee 


NR re Oe a 


TN Sg einige wks 
Costa Rica 


Czechoslovakia... 
Denmark........ 
OO eer 


Ethiopia........ 


ee 
Union of South 


Africa South African pounds 


Pounds sterling 
Yugoslav dinars..... 


11.0 


52.0 


t Repurchase. 


Each member of the Fund has a quota, expressed in U. S. dollars, and 
determined prior to its membership. Quotas determine the voting power 
and subscription of each member and the normal quantitative limita- 
tions on the use of the Fund’s resources by each member. The total of 
the quotas of all members approximates 8 billion U. S. dollars. 


Subscriptions are equal to the quotas. They are payable partly in 
gold and partly in the member’s currency. For original members of the 
Fund the minimum gold subscription was made equal to either 25 per 
cent of the member’s quota or 10 per cent of its net official holdings of 
gold and U.S. dollars on September 12, 1946, whichever was less, and 
subscription was made payable upon establishment of the member’s par 
value. Minimum gold subscriptions for new members and the time of 
payment are determined by the Board of Governors prior to membership. 


Members that are eligible to use the resources of the Fund may obtain 
the currencies of other members from the Fund by purchasing them for 
equivalent amounts of their own currency or for gold. Such exchange 
transactions are limited both as to purpose and as to amount. They are 
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Note on the Accounts and 


intended to assist member countries in financing certain temporary de- 
ficits in their international current accounts. The quantitative limitations 
on drawing rights are stated in terms of the member's quota and the 
Fund’s holdings of the member’s currency. Generally, a member may not 
purchase currencies from the Fund if the purchase would cause the Fund’s 
holdings of its currency to increase by more than 25 per cent of its quota 
during any 12-month period, nor if the purchase would cause the Fund's 
holding of its currency to exceed 200 per cent of its quota. In other 
words, a member may not purchase if the transaction would cause the 
Fund's net receipts of that member’s currency to be greater than 25 per 
cent of its quota during any 12-month period nor greater in total than 
100 per cent of its quota plus the equivalent of the gold it subscribed to 
the Fund. Members are obligated ultimately to repurchase such 
amounts of their currencies as they have given to the Fund in exchange 
for other currencies and which they have paid to the Fund as part of 
their subscription when their initial gold payments were less than 25 
per cent of their quotas, unless the Fund’s holdings of their currencies 
are reduced through purchases by other members. A member is obli- 
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Balance Sheet 


(In Millions of U. S. Dollars on the Basis of Established Parities) 














May 31 
1947 


May 31 
1948 


Apr 30 
1949 


Apr 30 
1950 


July 31 Oct 31 Jan 31 
1950 1950 195% 






























Gold (at 35 U. S. dollars per fine ounce)....... 1,383.4 1,362.6 1,436.2 1,459.4 1,464.3 1,494.1 1,494.7 
Balances with Depositories................. 812.8 940.0 1,147.3 745.7 742.7 704.4 720.1 
Members’ Non-negotiable Non-interest-bearing 
Securities Payable at Face Value on Demand 4,872.2 4,502.1 4,879.4 4,803.0 4,820.8 4,829.5 4,813.1 
Currency Adjustments Receivable.......... — — — 16.3 — és aan 
ee aon 5,185.0 5,442.1 5,526.7 5,565.0! 5 563.5 5,533.9 5,533.2 
Members’ Subscriptions Receivable.......... 1,201.6 1,170.8 1,068.7 892.8 989.1 1,003.4 1,003.0 
IRIN bi Ore witealan ware ene vie awe as a 3 a on 8 8 3 
TOTAL ASSETS................. .. 7,720.2 ~=—°7,976.0 8,082.1 += 7,918.0. 8,017.7. 8,032.2 ~—«8, 081.7 












Capital: 
Members’ Authorized Subscriptions...... 7,721.5 7,976.0 8,084.0 7,921.5 8,021.5 8,036.5 8 .036.5 





Less Excess of Expenditures Over Income 
from Inception to Date.............. 1.4 2.3 8.8 4.1 4.6 5.0 


2 
eee ee ee ee eee 7,720.1 7,975.8 8,031.8 T,enect 8,017.4 8,031.9 8,031.5 







3 3 oe 


7,976.0 8,032.1 7,918.0 8,017.7 8,032.2 8,031.7 






Reserves and Liabilities......... rea : ‘ 3 


TOTAL CAPITAL AND LIABILITIES 















GoL_p AND Currency HotpincGs at ENvs or CALENDAR QUARTERS 















Dec 31 June 30 Sept 30 Dec 31 Mar 31 June 30 Sept 30 Dec 31 Mar 31 June 30 Sept 30 Dec 31 
1948 1948 1948 1949 1949 1949 1949 1950 1950 1950 1950 


Gold...... 1,356.2 1,862.8 1,403.0 1,485.6 1,485.9 1,439.5 5 1,450.6 1,459.5 1,459.8 1,494.1 1,494.5 
Currency. . 5,427.38 5,442.0 5,448.3 5,411.5 5,527.1 5,526.3 75.9! 5,574.3' 5,565.3' 5,564.6 5,534.4 5,533.2 














‘Including adjustment payments receivable on account of currency devaluations. 










Transactions of the Fund 













gated to repurchase its currency from the Fund when its monetary The Fund's charges are normally paid in gold, but when a member’s 
reserves improve and also in any year in which it purchases foreign reserves are below half of its quota charges are paid partly in the member’s 
exchange from the Fund and does not draw on its own reserves to the currency. These charges are of two types: a service charge of three- 
same extent. Repurchases are made in gold and those currencies held fourths of 1 per cent for the purchase of a currency from the Fund 
by the Fund in amounts less than 75 per cent of the member’s quotas. with the buying member’s currency; and a charge payable on the 

i me Fund’s holdings of a currency that exceed 100 per cent of the member’s 
; Members are obligated to maintain the gold value of the Fund's hold- quota. The latter charges are intended to limit the amount and duration 
ings of their currencies. If the par value of a member's currency is of use of the Fund’s resources. In accordance with this purpose, the 
reduced it is obligated to make a corresponding payment. Reciprocally, rate of charge rises in two dimensions: The larger the member’s drawings 
ifthe par value of a member's currency is increased, the Fund is obligated relative to its quota, and the longer the period during which the Fund 
to make a corresponding repayment. The Fund may also require ad- holds the member’s currency. 





ditional currency to be paid by any member if the foreign exchange value 


. ido The Fund’s holdings of member currencies are maintained on deposit 
of its currency falls significantly. ae ; 


with the central bank or some other designated depository in each mem- 








_ The Fund’s holdings of member currencies reflect receipt of subscrip- ber country. Members may substitute non-negotiable non-interest 
o ——— ie payments made by members to maintain bearing demand securities for that part of the Fund's holdings of their 
gold value of Fund holdings, receipt of charges, and payment of currency that exceeds what the Fund considers to be a normal working 





administrative expenses. Administrative expenses are generally paid . 
out of the Peale beldines of the currency e which i pence Myre balance. The term currency, as used in this note, includes both balances 


Incurred. with depositories and these special securities. 
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INTERNATIONAL FINANCIAL STATISTICS Inter national 


Par Values of 
(Aso 


Date Grams of Fine Currency Units 
Announced Gold per per Troy Ounce U.S. Cents per Currency Units 
Member Currency by Fund Currency Unit of Fine Gold Currency Unit per U. S. Dollar 


AUSTRALIA Sept 18,1949 1.990 62 15.625 0 224.000 -446 429 
Former par value........ Nov 17,1947 2.865 07 10.856 1 822.400 
Schilling Par value not yet established 
21, 1949 .017 773 4 1,750.00 é 50.000 0 
Former par value........ 18,1946 .020 276 5 1,583.96 4 48.827 § 
Boliviano 24, 1950 -014 811 2 2,100.00 , 60.000 0 
Former par value........ 18,1946 .021 158 8 1,470.00 
Cruzeiro .048 036 3 647.500 
Dollar....... 
Par value not yet established 
.028 666 8 1,085.00 
Par value not yet established 
17, 1948 .455 733 68.249 3 51.282 
18,1946 .507 816 61.249 5 57.143 
18, 1946 .158 267 196.525 17.809 
18, 1946 .888 671 35.000 0 100.000 
18, 194¢ .017 773 4 1,750.00 2.000 
18, 1949 .128 660 241.750 14.477 
18,1946 .185 178 167.965 20.837 
DOMINICAN REPUBLIC 23, 1948 .888 671 35.000 0 100.000 
ECUADOR ee eee 2, 1950 .059 244 7 525.000 6.666 67 
Former par value........ 18, 1946 065 827 5 472.500 7.407 41 
19, 1949 .551 87 12.188 5 287.156 .3848 242 
Beanies tts 18,1946 -.672 88 8.468 42 413 .300 241 955 
EL SALVADOR 18, 1946 .355 468 87.500 0 40.000 0 .500 00 
ETHIOPIA .357 690 86.956 5 40.250 0 
Par value not yet established 
Since January 26, 1948, no par value agreed with Fund.............. 
Former par value .007 461 18 4,168.78 -839 583 119. 
Drachma Par value not yet established 
18, 1946 .888 671 35.000 0 100.000 
18, 1946 .444 335 70.000 0 50.000 0 
20, 1950 .054 567 6 570.000 6.140 36 


Par Value to Mar 20, 1950 20, 1949 -095 135 9 826.937 10.705 4 
Par Value to Sepl 20, 1949 18, 1946 136 954 227.110 15.411 1 


Units per 
Non-Metropolitan Areas Currency Metropolitan Unit 


BELGIUM 
Belgian Congo 1.000 00 Sept 21, 1949 .017 773 4 1,750.00 2.000 00 
Former par value.... Dec 18, 1946 .020 276 5 1,583.96 2.281 67 
FRANCE 
New Caledonia, New 
Hebrides, French CFP Franc Since Sept 19, 1949, no par value agreed with Fund 


Possessions of Former par value.... Dec 18, 1946 -017 906 7 1,786.97 2.015 00 


French Possessions in India... Rupee... . Sept 19, 1949 .186 621 166.667 21.000 0 
Former par value Dec 18, 1946 .268 601 115.798 80.225 0 


French Somaliland........... Djibouti 
Mar 22, 1949 .004 145 07 7,503.73 .466 435 214. 
Other Areas ; No par value agreed with Fund 


NETHERLANDS 
Netherlands Antilles, Surinam. Guilder... -496 278° .471 230 66.004 9 53.026 4 
New Guinea Guilder Par value not yet established 


UNITED KINGDOM 
Barbados, British Guiana, B.W.I. 
Trinidad Dollar... 4.800 00 Sept 18, 1949 .518 391 60.000 0 58.333 3 
Former par value... . Dec 18,1946 .746 118 41.687 $8 83.958 $3 
British Honduras Dollar..... 4.000 00¢ Dec 31,1949 .622 070 50.000 0 70.000 0 
Former par value... . Dec 18,1946 -888 671 85.000 0 100.000 


1 The initial par value of the Canadian dollar, established on Decem- duced a new exchange system under which the exchange value of the 
ber 18, 1946, was .888 671 grams of fine gold per Canadian dollar or Canadian Dollar will be allowed to fluctuate so that for the time being 
100.000 U.S. cents per Canadian dollar. On September 19, 1949, follow- Canada will not ensure that exchange transactions within its territorie 


ing consultation with the Fund, the par value of the Canadian dollar was : , 
canned to .807 883 grams of fine oa per Canadian dollar or 90.9091 will be based on the par value established on September 19, 1949. No 


U.S. cents per Canadian dollar. On September 30, 1950, Canada intro- new par value has been proposed to the Fund. 
SSS 
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Date Grams of Fine Currency Units 
Announced Gold per per Troy Ounce U.S. Cents Currency Units 
Member Currency by Fund Currency Unit of Fine Gold Currency Unit per U.S. Dollar 
BL cin wSasasn ree Kaaeckin MR st tcwarcnmicaecdaad Sept 18,1949 -186 621 166.667 21.000 0 4.761 90 
ormer par value........ Dee 18,1946 -268 601 115.798 30.225 0 3.308 52 
cre ine pA Raew anemia DS Nieesckwscdewtenes Dec 18,1946 .027 555 7 1,128.75 3.100 78 32.250 0 
BC oie cinianlgiasine aimee ease Se A cidenia sieves nwetnn Sept 20,1949 2.488 28 12.500 0 280.000 .857 143 
Former par value........ Dec 18,1946 $.581 34 8.684 86 403 .000 -248 139 
I aN ht ca hares igraranonale NG cow cena Rit ene GAS. -Labee we adaed ue eee eA Par value not yet established......................... 
RNs 5d ciccwaew tae wewaiets I kas evedieeiasannen July 29, 1947 .405 512 76.701 8 45.631 3 2.191 48 
LDRIROUING ooo csc eiccisciees PRs Sicewertensaagcans Sept 23,1949 .017 773 4 1,750.00 2.000 00 50.000 0 
Former par value........ Dec 18,1946 020 276 5 1,583.96 2.281 67 43.827 § 
are ac ate eaenvada woud Pica homcatn canes June 17,1949 .102 737 802.750 11.560 7 8.650 00 
Former par value........ Dec 18,1946 -183 042 169.925 20.597 3 4.855 00 
NSTHERLANDS................ EN s5 wawine se een Sept 20, 1949 .233 861 133.000 26.315 8 3.800 00 
Former par value........ Dec 18,1946 -834 987 92.849 8 37.695 $3 2.652 85 
ee I ed cticinesmenacie’s Dec 18,1946 .177 734 175.000 20.000 0 5.000 00 
PM Cayieueaniddeteness 0 Sept 18, 1949 .124 414 250.000 14.000 0 7.142 86 
Former par value. .... Dec 18,1946 -179 067 173 .697 20.150 O 4.962 78 
PE ia einen ens BIR a. Critcneanieawaen Mar 19, 1951 .268 601 115.798 30.225 0 3.308 52 
hit hikernewaid REO I Wuisacanewewakwus Dec 18,1946 .888 671 35.000 0 100.000 1.000 00 
0 rr er er err ED dinates ce ae nsicie May 3,1951 .148 112 210.000 16.666 7 6.000 00 
Bick il D -287 595 108.150 32.362 5 






eee meee eee eeree eres eeeees 






18, 1946 
29, 1947 





ie 66 699908 6S,664 8S 2 O10 












May 24, 1949 








Non-Metropolitan Areas Currency Metropolitan Unit 


UniTeD KINGpoM (Continued) 

















British North Borneo, ollar..... 8.571 43 Sept 18,1949 
Malaya,® Sarawak.......... Former par value ........ Dec 18, 1946 
Ce wii Gat ween wore’ Pound...... 1.110 00 Sept 18, 1949 
Former par value........ Dec 18,1946 
Gambia, Gold Coast, Nigeria, 
Sierra Leone, Northern 
Rhodesia, Nyasaland, 
Southern Rhodesia, Ba- > Pound..... 1.000 00 Sept 18, 1949 
hamas, Bermuda, Cyprus, Former par value........ Dec 18,1946 
Falkland Islands, Gi- 
braltar, Jamaica, Malta... 
re Dollar..... 16.000 0 Sept 18, 1949 
Former par value........ Dec 18,1946 
Kenya, Tanganyika, Uganda, \ E. African 
Dr Gcakiaen wy exs Shilling.... 20.000 0 Sept 18, 1949 
Former par value........ Dec 18,1946 
Mauritius, Seychelles. ....... Rupee..... 13.333 3 Sept 18, 1949 
ormer par value........ Dec 18,1946 
SN se cadalhemewiaein tat Pound..... 1.250 00° Sept 18, 1949 
Former par value........ Dee 18,1946 





_* In November 1949 Peru introduced a new exchange system under 
which the par value of 6.50 soles per U.S. dollar agreed on December 18, 
1946, will no longer govern any transactions. No new par value has been 
Proposed to the Fund 


* .710 878 per Netherlands guilder prior to September 20, 1949. 











Former par value........ Dec 18,1946 
UniTED KINGDOM............. Tei eewenesdunas Sept 18, 1949 

Former par value........ Dee 18,1946 
Unirep STATHS............... NG rc phetassuiaetioas Dec 18, 1946 
CE Giiiccaududerenceten as CM Ctinnimiehithebink wWaeaeieis 
Ne Apr 18,1947 





7 


-444 335 
-405 512 





76.701 8 45.631 3 
Par value not yet established 
98.000 0 35.714 3 


2.191 48 


.317 382 














2.488 28 12.500 0 280.000 .857 143 

3.581 34 8.684 86 403 .000 -248 139 

2.488 28 12.500 0 280.000 .3857 143 

3.581 34 8.684 86 403 .000 -248 139 
.888 671 35.000 0 100.000 1.000 00 

aaedepaeees Par value not yet established......................05. 

.265 275 117.250 29.850 7 3.350 00 
.017 773 4 1,750.00 2.000 00 50.000 0 





.290 299 107.143 32.666 7 3.061 22 
-417 823 74.441 7 47.016 7 2.126 91 
2.241 69 13.875 0 252.252 .396 429 
3.226 44 9.640 20 363 .063 275 434 
2.488 28 12.500 0 280.000 .3857 143 
3.581 34 8.684 86 403 .000 .248 139 
-155 517 200.000 17.500 0 5.714 29 
-223 834 138.958 25.187 5 3.970 22 
.124 414 250.000 14.000 0 7.142 86 
179 067 173.697 20.150 0 4.962 78 
.186 621 166.667 21.000 0 4.761 90 
.268 601 115.798 30.225 0 3.308 52 
1.990 62 15.625 0 224.000 .446 429 
2.859 36 10.877 8 $21.756 .810 794 

‘2.80 per pound sterling September 18-December 30, 1949; 4.03 per 
pound sterling prior to September 18, 1949. 


’ Singapore and Federation of Malaya. : 
* Communicated on September 18, 1949, as 1.252 50 and corrected 
to 1.250 00 on August 2, 1950. 
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INTERNATIONAL FINANCIAL STATISTICS International Bank for Recon 


Members, Governors, Executive Directors, and Officers 
(As of March 15, 1951) 


MEMBERS AND GOVERNORS 


Member 


















Member Governor Alternate Governor 


Alternate 


































Australia Arthur William Fadden N.J.O. Makin Iceland Jon Arnason Thor Thors 
Austria Eugen Margaretha Assen Hartenau India Chintaman D. Deshmukh B. Rama Rau 
Belgium Jean van Houtte Maurice Frere Iran Taghi Nasr Mocharraf Naficy 
Bolivia Hector Ormachea Zalles Jaime Gutierrez Guerra Iraq Seyed Ata Amin Abdul-Ghani Al-Dalli 
Brazil Francisco Alves dos Octavio Paranagua Italy Donato Menichella Giorgio Cigliana-Piazza 
Santos-Filho Lebanon Charles Malik Raja Himadeh 
Canada Douglas C, Abbott R. B. Bryce Luxembourg Pierre Dupong Pierre Werner 
Ceylon J. R. Jayawardene G. C. S. Corea Mexico Carlos Novoa Rau! Martinez-Ostos 
Chile Arturo Maschke Fernando Illanes Netherlands P. Lieftinck A. M. de Jong 
China Chia Kan Yen T. L. Soong Nicaragua Guillermo Sevilla-Sacasa Alfredo J. Sacasa 
Colombia Emilio Toro Diego Mejia Norway Gunnar Jahn Ole Colbjornsen 
Costa Rica Angel Coronas Mario Fernandez Pakistan Ghulam Mohammed Anwar Ali 
Cuba Luis Machado Joaquin E. Meyer Panama Rodolfo F,. Herbruger Julio E. Heurtematte 
Czechoslovakia Jaroslav Docekal Zikmund Konecny Paraguay Juan R. Chaves Victor A. Pane 
Denmark Svend Nielsen Hakon Jespersen Peru Fernando Berckemeyer Vacant 
Dominican Philippine Republic Miguel Cuaderno Emilio Abello 
Republic Jesus Maria Troncoso A. Alvarez Aybar Syria Husni A. Sawwaf Nihad Ibrahim Pasha 
Ecuador Luis Ernesto Borja Ramon de Ycaza Thailand Prince Viwat Kajit Kasemsri 
Egypt Ahmed Zaki Bey Saad A. Nazmy Abdel Hamid Turkey Nurullah Esat Sumer Nahit Alpar 
EI! Salvador Catalino Herrera Manuel Melendez Valle Union of S. Africa N.C. Havenga M. H. de Kock 
Ethiopia Jack Bennett Ato Menassie Lemma United Kingdom Hugh Gaitskell Sir Henry Wilson-Smith 
Finland J. A. Nykopp Ralf Torngren United States John W. Snyder James E. Webb 
France Minister of Finance Pierre Mendes-France Uruguay Carlos Quijano Nilo Berchesi 
Greece George Mavros Grigorios Zarifopoulos Venezuela Manuel Reyna Carlos M. Lollet C. 
Guatemala Manuel Noriega Morales Carlos Leonidas Acevedo Yugoslavia Lavoslav Dolinsek Dragoslav Avramovic 
Honduras Rafael Heliodoro Valle Guillermo Lopez Rodezno 


EXECUTIVE DIRECTORS 


Executive Director From Alternate From Casting Votes of 



















William McChesney Martin, Jr. United States John S. Hooker United States United States 









Sir Ernest Rowe-Dutton United Kingdom Sir Sydney Caine United Kingdom United Kingdom 
Yueh-Lien Chang China Tsoo-Whe Chu China China 
Roger Hoppenot France vacant France France 
Nehru India D. S. Savkar India India 
Thomas Basyn Belgium Ernest de Selliers Belgium Belgium, Denmark, Finland, Luxembourg 
Manuel Jose Diez Panama Julio E. Heurtematte Panama Mexico, Cuba, Philippine Republic, Uruguay, Ven- 


ezuela, Costa Rica, Dominican Republic, Hl 
Salvador, Honduras, Nicaragua, Panama 
Guillermo Perez Chiriboga Ecuador Eduardo Salazar Ecuador Brazil, Chile, Colombia, Peru, Bolivia, Ecuador, 


Guatamala, Paraguay 









Louis Rasminsky Canada J. F. Parkinson Canada Canada, Iceland 












J. W. Beyen Netherlands Gunnar Kjélstad Norway Netherlands, Norway 
Yaqub Shah Pakistan Nasrollah Djahanguir Iran Pakistan, Egypt, Iran, Syria, Iraq, Lebanon 
Leslie Galfreid Melville Australia L. H. E. Bury Australia Australia, Union of South Africa 
Costantino Bresciani-Turroni Italy Giorgio Cigliana- 

Piazza Italy Italy, Austria, Greece z 
Cabir Selek Turkey Boonma Wongswan Thailand Turkey, Yugoslavia, Ceylon, Thailand, Ethiopia 









The votes of Czechoslovakia may not be vast by any Executive Director 
since they did not count toward the election of any Executive Director. 


OFFICERS 












President Eugene R. Black General Counsel Davidson Sommers 
Vice President Robert L. Garner Secretary M. M. Mendels 


: sn: . Director of Marketing George L. Martin 
Lean Director William A. B. Iliff Director of Administration Chauncey G. Parker 
Treasurer D. Crena de Iongh Director of Public Relations Harold N. Graves, Jr. 
Economic Director Leonard B. Rist Assistant to the Vice President Richard H. Demuth 
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struction and Development VoLuME IV, NuMBER 3, Marcu, 1951 


Loan Disbursements 
(In Millions of U. S. Dollars) 
Undis- 
Year Year Year Year Total Quarter Ended bursed 


to ee — Balance 
Amount Date of Dec 31 Mar 31 June 30 Sep pt 30 Dec 31 at Dec 31 
of Loan t Agreement 1947 1948 1949 1950 1950 1950 1950 1950 1950 1950 





REPAYABLE IN U. S. DOLLARS: 
Credit National (France)...... 
Netherlands 


May 1947 
Aug 1947 
Aug 1947 
Aug 1947 
Mar 1948 
July 1948 
Jan 1949 
Jan 1949 
Mar 1949 
July 1949 
Aug 1949 
Aug 1949 
Aug 1949 
Sept 1949 
Oct 1949 
Oct 1949 
Dec 1949 
Apr 1950! 
Apr 1950? 
May 1950 
June 1950! 
July 1950 
July 1950! 
Aug 1950 
Aug 1950! 
Sept 1950! 
Oct 1950! 
Oct 1950! 
Oct 1950! 
Nov 1950! 

1950! 


bo 
vr 
o 


oo 
oO 


Luxembourg 

Fomento aa Endesa (Chile). ; 
Netherlands Shipping Companies 
Brazilian Traction (Brazil) . 
Financiera and Comision (Mexico) 
Belgium 

Herstelbank (Netherlands) . 

Bank of Finland (Finland). . 

India (Rwy. Project). 

Caja de Credito (Colombia) . 

India (Agric. Mach. Project). . 
Yugoslavia (Timber Project)... 
Finland (Timber Project) 

Rio Lempa Comision (El Salv ador) 
India (Elect. Power Project). . 
Mexlight (Mexico). . 

Sao Fran. Hidro- Elec. Co. (Brazil) 
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Australia 

Ay ee RC 
Ethiopia 

Consortium of Banks (Mexico)... 
Industr. Developm’t Bank aw 
Thailand 

CHIDRAL (Colombia) 

Caldas Hidro. Elec. Co. (Colombia) 
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REPAYABLE IN BELGIAN FRANCS: 
PRIN co sss 3 Gate p amnere 
Luxembourg 
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REPAYABLE IN SWISS FRANCS: 
TUIURID 6 op ead cw nninw mead 
Fomento and Endesa (Chile)..... 
Brazilian Traction (Brazil) 
Herstelbank (Netherlands) . 3 
Financiera and Comision ‘wee 
Bank of Finland dh 
Mexlight (Mexico). . 
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REPAYABLE IN CANADIAN DOLLARS: 
Brazilian Traction (Brazil)...... 
India (Rwy. Project)........... 
Mexlight (Mexico).............. 


aw 
- ae 


| 
| 
bid 


on | 


bobo 
im | becom 


RREPAYABLE IN POUNDS STERLING: 
Fomento and Endesa (Chile) 
Brazilian Traction (Brazil)...... : Jan 
Bank of Finland (Finland)....... —' Aug 


REPAYABLE IN DANISH KRONER: 
Bank of Finland (Finland) Aug 
REPAYABLE IN FRENCH FRANCS: 
Fomento and Endesa (Chile) Mar 
Sao Fran. Hidro-Elec. Co. (Brazil) .l1 May 


REPAYABLE IN ITALIAN LIRB: 
Mexlight (Mexico) Apr 1950? — 


ALL CURRENCIES, TOTAL. . . 5. 300.2 198.9 67.9 74.9 641.9 28.0 2 12.8 14.9 363.8 


§ Less cancellations. 3 As at December 31, 1951, these loans still required action by the borrower and/or member government before becoming 
effective. ? The Interim Loan of January 1949 for 10 million was refunded on June 30, 1950 and disbursements thereunder charged to this Loan. 
’ Less than 100,000 dollars. 
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International Bank For Reconstruction and Development 


— 
Balance Sheet 
(In Millions of U. S. Dollars) 
June 30 June 30 June 30 Dec 31 June 30 Dec 31 June 30 —— Dee 31 
1946 1947 1948 1948 1949 1949 1950 1950 
ASSETS 
GOLD (at $35 per fine ounce) — — 2 cee — — 
DEPOSITS WITH BANKS AND DEPOSITORIES ' 159.1 170.0 y 128.3 135.5 153.1 
159.1 61.8 : 15.2 17.8 37.6 
Other member currencies — 108.2 : 113.1 117.7 115.5 nea 
Non-member currencies — — — — Bel 
INVESTMENTS: U.S. Government Obligations ” — 156.3 ‘ 425.0 446.5 Swe 
RECEIVABLE ON ACCOUNT OF SUBSCRIBED CAPITAL 224.3 1,185.3 j 884.3 856.3 Uni 
Payable in U. S. dollars 
Non-interest-bearing demand notes ?............ — 415.8 ‘ 65.8 40.8 
Calls on capital stock subscriptions ‘ 224.3 5.4 z 4.9 4.9 De! 
Payable in other member currencies Fra 
Non-interest-bearing demand notes*............ 764.1 J 813.6 810.6 Ge 
Amounts required to maintain value of currency Ita’ 
holdings * _ _ Por 
Payable in non-member currencies Swi 
Non-interest-bearing demand notes _ Tw 
LOANS OUTSTANDING HELD BY BANK 250. 7. 500.9 
ACCRUED INTEREST, COMMITMENT AND SERVICE CHARGES. . 5 3. 3.6 Au: 
MISCELLANEOUS ASSETS . 2 Gre 
SPECIAL RESERVE FUND ASSETS * 3. 5.5 Ice 
STAFF RETIREMENT PLAN ASSETS (in trust)............° : 5 Ne 
TOTAL ASSETS 383.4 1,762.1 1,948.0 1,948.3 No 
RESERVES, AND CAPITAL 
ACCOUNTS PAYABLE AND ACCRUED EXPENSES 3.5 3.5 3.7 
UNDISBURSED BALANCE OF LOAN COMMITMENTS......... 26.9 125.8 229.5 Ge 
On loans held by Bank 26.9 120.2 225.6 
On loans represented by obligations of borrowers sold 
under guarantee ’ — 5.6 3.9 
BONDS OUTSTANDING 254.0 260.6 260.6 
Payable in United States Dollars 
2 percent Serial Bonds of 1950, due 1953-62......... _ 100.0 100.0 
Ten-year 214 per cent Bonds, due July 15, 1957*..... 100.0 — _ 
Twenty-five Year 3 per cent Bonds, due July 15, 1972 150.0 150.0 150.0 
Payable in Swiss Francs 
2% percent Swiss Franc Serial Bonds of 1948, due 
1953-54 (Swiss Francs 17,000,000) 4.0 4.0 4.0 
2% percent Swiss Franc Serial Bonds of 1950, due \ 
1953-56 (Swiss Francs 28,500,000) 6.6 6.6 Lic 
SPECIAL RESERVE ° 13.7 16.9 ( 
GENERAL RESERVE !° _ — 34.5 ( 
STAFF RETIREMENT PLAN RESERVE — 1.1 1.3 ( 
CAPITAL 697.0 , 667.7 Ini 
Subscribed 348.5 ,338.5 Cre 
Less uncalled portion" 678.8 ,670.8 Spe 
Total capital called 669.7 , 667.7 Lo: 
Plus excess of income over expenses'° : = Mi 
TOTAL LIABILITIES, RESERVES, CAPITAL.. 2,214.2 
CONTINGENT LIABILITY—Notes sold under guarantee’ 21.7 —_ 
effe 
1 Amounts in currencies other than United States dollars have been * The amount of commissions received by the Bank on loans made or eac 
translated into United States dollars: guaranteed by it is required under Section 6, Article IV, to be set aside bil: 
(i) In the cases of 37 members at the par values established under as a special reserve to be kept available for meeting obligations of the Set 
the International Monetary Fund Agreement as specified else- Bank created by borrowing or guarantezing loans. Th 
_.. Where in this publication; _ : 7 The Bank has sold under its guarantee 12 million dollars of 244% Th 
(ii) In the cases of the remaining 12 members (Austria, Canada, serial notes and 16 million of 3% sinking fund bonds received by t = 
Ceylon, China, Finland, France, Greece, Italy, Pakistan, Peru, Bank in connection with its loan operations, of which a total of 2.4 million ' 
Thailand, and Uruguay), the par values of whose currencies have has been retired. Of the total of 25.6 million of obligations outstanding or 
not been so specified, at the rates used by such members in under guarantee at December 31, 1950, 3.9 million is reflected as 4 ini 
_.,. making capital payments; and . direct liability subject to withdrawal. EP 
Fe en oe ann MAR ARTE Rey * These bonds were called for redemption on February 17, 1950. no 
aovwes é Bl es * As a sinking fund for the Twenty-Five Year Bonds, the Bank has u 
No representation is made that any of such currencies is convertible into agreed to purchase and retire or redeem bonds of said issue commencing the 
any other of such currencies at any rate or rates. July 15, 1958, in varying amounts calculated to retire 50 per cent of the Th 
? At cost plus accrued interest. total issue by maturity. def 
* Demand notes delivered to the Bank in substitution for currency of a . : . he use 
member, in accordance with Section 12 of Article V. By action of the Board of Governors and Executive Directors t 
‘ Payment of 4.3 million postponed until June 25, 1951, in accordance net income of the Bank has been allocated to a General Reserve agsi’ “ 
with the provisions of Article II, Section 8 (a) (1). This amount is pay- losses on loans or guarantees made by the Bank. Also, the future n ; me 
able in gold or United States dollars. income of the Bank, until further action by the Executive Directors 0 
* Payments due w:t1in a reasonable time under Section 9 (a) of Article the Board of Governors, will be allocated to this reserve. tho 
II by reason of reductions in the established par values of such members’ 't Subject to call only when required to meet obligations of the Bank rec 
currencies. created by borrowing or guaranteeing loans. ni 
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European Payments Union 


Quotas, Initial Balances, and Their Use 
(In Millions of U. S. Dollars) 


February 1951 


Credit 
Extended 
to or 
from (—) 
EPU 


July 1950 through February 1951 


Credit 
Extended 
to or 
from (—) 
EPU 


Reduction 
or Use (—) 
of Initial 
Balance 


44.0 


Initial 
Debit (—) 
or Credit 
Balance 


Reduction 
or Use (—) 
of Initial 
Balance 


Payments 
Made to (—) 
or Received 

from EPU 


37.4 ‘a 
—42.4 
300.7 


Payments 
Made to (—) 
or Received 


Member ' from EPU 


Belgium /Luxembourg 
Sweden. . 
United Kingdom 


Italy 
Portugal 
Switzerland 


150.0 


33.2 
—23.5 
36.9 


—25.6 
174.4 


Balance Sheet 


After Completion of Operations for the Period Ended December 31, 1950 
(In Millions of U. S. Dollars) 


ASSETS 

Liquid resources: 

(a) Amount obligated by the U.S 

(b) Current account balance 

(ec) U. S. Treasury Bills 
Initial debit balances (amounts outstanding) 
Credits granted under quotas 
Special credit to Germany (amount utilized) mt 
Loan to Norway under initial credit balance (amount utilized). 
Miscellaneous 


Operations conducted under the EPU Agreement, which became 
effective on July 1, 1950, may be summarized as follows: At the end of 
each accounting period (usually one month) each member reports its 
bilateral surpluses and deficits to the Agent (Bank for International 
Settlements) which establishes a net surplus or deficit for each member. 
These net deficits or surpluses are settled in the following ways: (a) 
Through the use of existing resources representing bilateral debts out- 
standing as of June 30, 1950, for which no specific amortization plan has 
been ai bilaterally. Existing resources may be used at the request 
of the holding country to settle a net deficit. (b) Through the use of 
initial credit or debit balances. For the first year of the EPU operations 
certain prospective debtors were allotted initial credit balances with the 
EPU to facilitate the settling of their deficits. On the other hand, cer- 
tain prospective creditors were allotted initial debit positions for which 
they received an equivalent amount of conditional ECA aid. (c) 
Through the use of credit and gold payments. The net surplus or 
deficit adjusted by the amounts of existing resources and initial balances 
used (accounting surplus or deficit) is settled by gold payments and/or 
credit extended to or by the EPU. For the purpose of determining the 
maximum cumulative accounting surplus or deficit that can be set- 


‘Ireland and the U. S. /U. K. Zone of Trieste are also members; their transactions are included in the figures of the U. K. and Italy, respectively. 


LIABILITIES 
Capital fund: 
Amount allocated by the U.S.................. 
Minus excess of initial credit balances allotted 
by the U. S. as grants ($279.0 million) over 
initial debit balances ($215.2 million). ...... 
Initial credit balances allotted as grants (amounts 
unutilized) 


tled in this way the member countries have been assigned quotas. The 
following table shows how the cumulative accounting deficits and sur- 
pluses, expressed as percentages of quotas, are settled by gold and credit: 


Deficit is settled Surplus is settled 


By Gold By Gold 
By Credit Payments By Credit Payments 
of EPU to EPU to EPU from EPU 


(in per cent) (in per cent) 


When Surplus or Deficit Equals: 


First 20 per cent of quota....... 
Second 20 per cent of quota..... 
Third 20 per cent of quota 
Fourth 20 per cent of quota... .. 
Last 20 per cent of quota 


A deficit in excess of the assigned quota shall be settled in gold unless 
the OEEC decides otherwise. 


The U. S. Government undertook the obligation of making avail- 
able an amount of not less than 350 million dollars so that the Union 
might meet any excess in gold and dollar out-payments. 

The EPU keeps its accounts and makes the calculations for its 


operations in terms of a unit of account equal to .88867 grams of fine 
gold, the equivalent of the U. S. dollar. 


? Initial credit balances listed are 


those received as grants. Norway received an additional initial credit balance of 10.0 million dollars as a loan, the total of which was utilized by the end of February 1951, and Turkey 


received an initial credit balance of 25.0 million dollars as a loan, none of which was utilized as of the end of February. 


of 120.0 million dollars. 


* Germany, having exhausted her quota, received a special credit 


a 
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INTERNATIONAL FINANCIAL STATISTICS Exchange 


Domestic Rates for U. S. Dollars 


(In units of national 


Par Value Par Value 
Agreed Buying Selling Agreed Buying Selling 
with IMF Rate Rate with IMF Rate Rate 
ARGENTINA (Peso) Costa Rica (Colén) 
| ESSER rere 5. of Official ; 
Preferential ; 6. With surcharge 
ee hee news 05 Free 


, First category 
AUSTRALIA (Pound).. ; .4464 44 ‘ Second category 
In U. S. dollars per pound..... . 1s 8.2500 2.2485 2.21 Third category 


mn Fourth category 
AustTRIA (Schilling) 


SOUON wu ease as 21.2: 21.4§ Cua (Peso) 
Premium Peek 25. 26.1: With tax 
CZECHOSLOVAKIA (Koruna) 


BELGIUM (Franc) DENMARK (Krone) 


BoLivia (Boliviano) DOMINICAN REPUBLIC (Peso). 
Controlled......... a : x : ECUADOR (Sucre) 
wen tex...:.... ie esc . Official 
ie Cee Leu es ckswknineais Free 
Ecypt (Pound)......... 
BRAZIL (Cruzeiro) In U.S. dollars per pound............4 
eee Ex SALVADOR (Colén) 
With tax... : < 
Curb......... ETHIOPIA (Dollar) 
FINLAND (Markka) 
FRANCE (Franc) 
GERMANY, FEDERAL REPUBLIC (Deutsche 
Mark) 
GREECE (Drachma) 
CEYLON (Rupee)..... . : yf: Brit Basic official 5 ,020 
C ica With certificates................. 15,020 
Pn tiene hha 19.37 GUATEMALA (Quetzal) ; 1.0075 
Official. ..... oe _ 31.00 HonpDuRAS (Lempira)... ; 2.02 


BULGARIA (Lev) 


CANADA (Dollar) 


Special... .... Nees Ih 50.00 Honc Kong (Dollar) 5.755 
Commercial ie tice 60 -00° .10 
ne 10.6" Huneary (Forint) 11.827 
COLOMBIA (Peso) ICELAND (Krona) . 16.286 16.32 
ty San 1.950 1.960 malted 
With tax /~ — 2038 INDIA (Rupee) 4.775 


Certificate fa aes 2.5623 INDO-CHINA (Piaster) .59 





Changes in Colombia’s Exchange System 


Effective March 20, 1951 Colombia modified its exchange rate From July 10, 1950 to March 20, 1951 the following system 
system by establishing, in addition to the already existing offi- of rates had been in effect: 
cial rate and par value of 1.95 pesos per U. S. dollar, an official 
os ; Rate 
rate of 2.50 pesos per U. S. dollar and by eliminating the (pesos per U.S. 
fluctuating certificate rate and the system of exchange taxes dollar) Use 
“O , re > >y > y eve . _ SS 
that had previously prevailed. U nder the _— system transac 1.95 Basic official buying rate used for proceeds of most ex- 
tions are effected at the following two rates: ports and of designated invisibles. 
exports. 1.96 ....Basic official selling rate used for government purposes 
and a few non-trade remittances. 
2.038 Official selling rate plus 4 per cent tax used for all 
Rate imports and non-trade remittances permitted at the 
— official rate. (Some invisibles were permitted at the 
(pesos per U.S. : official selling rate but subject to tax rates of 3, 10, oF 
dollar) Use 34 per cent rather than 4 per cent.) 
1.95 = Pa , 1 R: oe i ee ca Certificate rate Fluctuating rate used for the import of certain non- 
” ar value. Rate used for 75 per cent of coffee essential goods and for specified non-trade remittances. 
export proceeds. Imports at this rate were also subject to the tax of 4 
2.50 Rate used for the remaining 25 per cent of coffee export per cent and most non-trade remittances were subject 
proceeds, for 100 per cent of all other export and non- to taxes of 4 or 34 per cent. Such export and invisible 
trade proceeds, and for all import and payments pur- proceeds as were not required to be sold at the official 
poses. rate were sold at this rate. 


SS ST 


y 1End of February. * January average. 3’ March 10. ‘February average. 
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——, 
yllars § as of March 15, 1951 
national currency per U. S. dollar) 
Par Value Par Value 
Selling Agreed Buying Selling Agreed _ Buying Selling 
Rate with IMF Rate Rate with IMF Rate Rate 
INDONESIA (Rupiah) PERU (Sol) 
5.67 fficial 3.79 3.81 Certificate 14.953 
6.24 Effective certificate 7.56 11.43 14.999 
314 : 
IRAN (Rial) PHILIPPINES (Peso 2.00 2. 
8.88 Officia 32.00 32.50 ' ms 
11.43: With certificates 13°75 POLAND (Zloty) 
12 56 oo 48.75 Official 3.99 4.01 
In U.S. dollars per dinar 2. ; 785 “ a 
1.000 ff Ine.anp (Pound) 3570 .3573 eagmnapdhaeaes 190158 
1.020 In U.S. dollars per pound..... 2.80125 2.79875 SPAIN (Peseta) 
50.15 IsRAEL (Pound) .3570 3573 Official 
6.920 In U. S. dollars per pound 2.80125 2.79875 
ITaLy (Lira) 625 3.036 3.053 
ae 625 SWEDEN (Krona) §.17 5.18 
15.15 625 5 
50° SWITZERLAND (Franc) 4.315 
.3494 2.19 2.21 
86 JAPAN (Yen) rm 
. . - LEBANON (Pound) 3.545 
2.51 12.45 12.55 
9 5 9 7 9 7 
7 LUXEMBOURG (Franc) 20.487 20.66 
231.0 Mexico (Peso) is TURKEY (Lira) 2.800 2.825 
NETHERLANDS (Gui 
00 tag gated > ante Dee me UNO ey UNION OF SOUTH AFRICA (Pound) .3570 §=©.3592 
4.205 In U.S. dollars per pound..... In U. S. dollars per pound............ 2.80125 2.78375 
N doba) UNITED KINGDOM (Pound) .3570 = .3573 
5.020 ee 7 In U.S. dollars per pound............ 2.80125 2.79875 
15,020 sg oo UrucGuay (Peso) 
a Effective Export Basic official 1.519 
1.0075 Effective Import 
2.02 DP ENIININUE x aie can eons ceees Special II 
Non-essentials F 
5.755 
10 ; . VENEZUELA (Bolivar) 
Norway (Krone) 7.135 Marginal petroleum 
11.827 PRM TEIN) 8. oaccesvieccecens ces ue 5 3.3098 3.30 Basic petroleum 
16.32 PANAMA (Balboa) 1.000 Controlled free 
. PaRAGUAY (Guaran{) Cacao and unwashed coffee 
4.775 B 6.00 Washed coffee 
59 k YUGOSLAVIA (Dinar) 
"4 system A few imports, primarily industrial equipment, were conducted partially 
at the official rate and partially at the certificate rate. These imports were 
also subject to the 4 per cent tax. 
Prior to July 10, 1950 and from December 17, 1948 imports 
f most ex- were subject to taxes of 10, 16, and 30 per cent depending upon 
t purposes the import category in which classified. Exchange taxes were 
toa first introduced in 1932 when all exchange sales were made sub- 
ed at - ject to a Stamp Tax of 1 per cent. This tax was increased to 
ae 3.85 per cent in November 1940, to 4.00 per cent in July 1947 
ail a and expanded into taxes of 14, 20, and 30 per cent in June 1948, 
smittances. The certificate rate was first introduced in January 1948 for 
} a SS gold sales and for permitted non-essential imports and, in June 
| invisibles 1948 was extended to include exchange proceeds of minor 
the official 
exports. 
— sss sss 


‘March 8, 6 As announced March 17, 1951. 7 March 3. 
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INTERNATIONAL FINANCIAL STATISTICS 


Gold and Foreign 





World (excluding U.S.S.R.)f. 
International Institutions. . 
IM ag 


United States and Canada. 
Latin America. z 
Sterling Area. ree 
|| GES Sere era 


North America............. 
United States.......... 
(1 She arr enre 
RD cigs ie os 


Central America & Antilles. . 
SN ede sg ites 8 
Dominican Republic. . 

E] Salvador. ee 
Guetemela............ 
a att Nes ihe a 


South America............. 
Ar entina Re aN ce 


STS ee 
sp kn anaes 
"a ipuetars ie 
SR Es is De wik a 
NN os ew cams 
Western & Southern Europe. 
STERLING AREA 
United Kingdom....... 
Iceland 
NN Ss as whe wie 


OTHER AREAS 


Eastern Europe tia his Bis sch 
Finland 5 
PS ee ie teres cx im 

Africa, Asia & Oceania...... 

STERLING AREA 
OS See 
Ne ig oe a 
Iraq 
ao Zealand. 
Pakistan !° 
Union of South Africa... 


OTHER AREAS 
| Sere 


ee eee 


Thailand 


HOLDINGS OF INTERNATIONAL INSTITUTIONS, CENTRAL BANKs, 


(End of Period: Millions of U. S. Dollars) 











Gold Foreign 
June Sept Dec Jan 
1937 1938 1947 1948 1949 1950 1950 1950 1951 1937 1938 1947 1948 
25,616 26,971 34,530 34,920 35,400 35,765 ti ee beeo 
4 14 1,390 1,472 1,519 1,568 1,639 1,661 # 1,635 - sacs so 8 
= — 1,856 1,486 1,451 1,460 1,494 1,494 1,495 — — 5,427 5,412 
— = 4 oo == — — — — — — 1,490 1,442 
4 14 30 36 68 108 145 167 140 einen ae 
12,970 14,778 23,155 24,799 25,049 24,840 24,134 23,399 
716 755 1,686 1,487 1,652 1,699 1,765 F ecaia 
4,577 3,983 3,185 2,187 1,885 Ni ast 
7,349 7,441 5,114 4,975 5,295 kg te eta 
12,994 14,806 23,255 24,841 25,101 24,911 24,248 a Lets ae sie Sans ree 
12,790 14,592 22,868 24,398 24,563 24,330 238,591 22,819 22,462 se sis rg es 
180 186 287 401 486 510 543 580 aetes 20 84 231 610 
24 28 100 42 52 71 114 6 13 26 36 
14 15 329 340 352 355 347 "330 Ssathth 9 12 123 76 
1 1 279 289 299 299 291 271 271 — 1 67 28 
-- -e 2 4 4 4 4 4 4 3 4 12 ll 
7 7 15 15 17 20 20 23 23 1 1 15 15 
5 7 27 27 27 27 27 27 eee 3 3 22 16 
a= 1 6 5 5 5 5 5 5 2 3 7 6 
678 712 «1,257 1,105 1,248 1,273 1,304 bate ae 138 57 =1,374 ~—-:1,302 
444 473§ 322 143 216 216 216 216 iid 95 13§ 749 666 
3 3 23 23 23 23 23§ an aha 4 1 8 9 
32 32 354 317 317 317 317 317 ‘sar 18 26 430 440 
30 30 45 43 40 40 40 40 45 2 3 11 10 
16 24 83 51 52§ 68§ 71§ 74 ers 6 4 28 82 
4 3 20 21 21 19 19 19 19 2 a 6 1 
— = oo — = --- ret ee ae as 9 6 
20 20 20 20 28 28 28 31 31 5 1 12 24 
75 73 175 164 178 189 217 236 260 ae panes 81 vil 
54 54 215 323 373 373 373 373 ee 6 9 40 63 
10,747 10,064 5,649 5,191 5,170 
4,085§ 3,449§ 2,020’ 1,605’ 1,3507 a ay a ics - pine ae 
1 1 1 1 1 1 1 1 1 —— = 3 7 
-— 10 17 17 17 17 17 17 17 57 49 184 192 
833 773 594 624 698 663 599 587 591 —- 9 800 314 
54 53 32 82 32 32 82 32 32 16 23 44 52 
2,7494 2,7578 5504 548 523 523 523 523 523 354 344 2524 - 
210 193 58 112 256 256 256 at ee 2 8 188 421 
933 998 232 167 195 231 231 311 311 5 5 102 166 
74 84 75 53 51 50 50 50 50 48 44 76 66 
7186 525§ 111 111 85 61 61 61 ae piles pes ae sai 
244 321 105 81 70 71 87 90 93 259 191 41 84 
650 701 1,855 1,887 1,504 1,559 1,529 1,470 1,474 119 63 24 55 
29 29 170 162 154 149 146 150 150 20 5 99 30 
167 170 329 291 234 see ye aes Seats pou pale panic oa 
429 487 487 539 500 ee rons ee ord sais cage pund re 
26 26 -— 6 6 10 10 12 12 46 48 7 69 
403 461 487 533 494 ee pikes, doxts ak ite ee Ba aie 
933 869 1,897 1,340 1,315 
5 6 88 88 88 88 mae ee antes 274 208 514 =: 11,126 
274 274 274 256 247 247 247 247 247 316 211 4,590 — 
— — = —- — — — — — 4 
23 23 23 23 27 28 29 29 30 69 18 204 175 
— — oe 14 27 27 27 27 res — — — 791 
189 220 762 183 128 177 179 197 202 39 39 249 147 
55 55 53 53 53 53 53 Bays re 39 40 1,022 1,014 
80 80 181§ 177 178 178 178 208 228 ea nate ee aia 
26 26 142 140 140 140 140 Rens are 9 12 104 134 
2 2 1 1 1 2 3 3 4 aoe asad 388 299 
a — 78 78 118 118 118 118 118 42 43 64 129 
279 183 295 327 308 vite irks sais mere vas cess es aa 


+ Based on estimates of the U.S. Treasury and the Board of Governors 


of the U. S. Federal Reserve System, beginning 1946. 


Gold reserves for 


the U.S.S.R. were estimated by the U. S. Treasury and the Board of 
Governors of the U. S. Federal Reserve System as follows (in millions of 


U. S. dollars) : 1945, 2,250; 1946, 2,400; and 1947, 2,600. 
a RL 
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¢ Costa Rica, Honduras, and Nicaragua. 


date; see Country Tables for details. 
Portugal. 


§ Data as of some other 
4 Austria, Germany, Greece, an 
§ Bulgaria, Czechoslovakia, Hungary, Poland, Rumania, 


and Yugoslavia, and gold to be distributed by the Tripartite Commis- 
sion for the Restitution of Monetary Gold. 
Ethiopia, Israel, Japan, Lebanon, and Syria. 


¢ Afghanistan, China, 





i 


a 


les 


dey 
Ba 
the 


1 
192 
314 

62 
421 
166 

66 


30 
“63 


1,126 
3,099 
+ 


175 


791 
147 


1,014 
134 
299 

129 

e other 
»mmis- 
China, 


———— 
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TREASURIES, AND OTHER GOVERNMENTAL INSTITUTIONS 
(End of Period: Millions of U. S. Dollars) 











Exchange Total 
June Sept Dec Jan June Dec Jan 
1949 1950 1950 1950 1951 1937 1938 1947 1948 1949 1950 1950 1951 
World (excl. U.S.S.R.)t 
Se ee ahah eine ees See re are oi as ee er International Institutions 
5,574' 5,565' 5,584 5,534 5,533 os — 6,783 6,848 7,025 7,024 7,028 7,028 IMF 
1,414 1,884 1,876 1,870 1,865 a — 1,594 1,442 1,414 1,384 1,870 1,365 IBRD 
United States & Canada 
Latin America 
Sterling Area 
All Other 
phate ee eke ett ee pact — aa aes North America 
636 755 1,258 1,162" 200 220 518 1,011 1,122 1,264 41,742" Canada 
74 27 64 seni 30 42 126 7 126 98 eae Mexico 
90 199 153 121 épas 24 26 450 417 442 553 451 .... Central America & Antilles 
44 138 97 67 71 1 2 346 316 343 436 338 342 Cuba 
1l 14 14 15 16 3 4 14 15 15 18 19 20 Dominican Republic 
20 27 24 18 25 8 8 29 30 37 47 41 48 El Salvador 
7 6 4 8 ee 8 9 50 44 34 33 35 aon Guatemala 
8 14 14 13 14 3 3 12 1l 13 19 18 19 Other t 
1,161 sates ae pata a 815 772 2,632 2,439 2,363 sons South America 
556§ eats ee ce as 5392 486§? 1,071 809 oo * Argentina 
6 8 ee ok 7 5 31 31 29 30 arated Bolivia 
402 270 429 348 ae 50 59 785 757 719 586 665 aafees Brazil 
3 7 15 15 1l 32 33 56 53 43 47 55 56 Chile 
56§ 26§ 40§ 27 a 22 29 111 84 111 108 101 105 Colombia 
6 8 14 19 18 5 4 27 28 26 27 37 36 Ecuador 
3 6 9 ee ou ele 1 9 6 3 ea Pee Paraguay 
19 16 20 21 27 26 21 32 44 47 44 52 58 Peru 
38 50 28 76 ct Ye 255 241 216 240 312 aaa Uruguay 
72 28 14 1 59 63 255 386 445 368 374 Venezuela 
Western & Southern Europe 
STERLING AREA 
eri ee ...  2,079% 1,8568 1,688* 2,422* 3,3008 United Kingdom 
2 ee cs ak ea 1 1 4 8 3 erika & ear ore Iceland 
182 195 195 228 233 57 59 202 209 199 212 246 250 Ireland 
OTHER AREAS 
199 183 183 162 152 833 782 894 938 897 846 749 743 Belgium 
55 50 48 62 64 70 17 76 84 87 82 93 96 Denmark 
177 333 496 463 501 2,7844 2,7914 802¢ 548 700 856 986 1,023 France * 
637 642 665 eS poten 212 201 246 533 893 898 ee saath Ital 
191 277 322 228 242 938 1,003 334 333 386 508 539 553 Netherlands * 
35 49 60 57 54 122 128 151 118 86 99 107 104 ae 
ea oe eh hac ee ee wanes aries eka ee ees ae pura pain 
65 94 136 102 100 503 512 146 165 135 165 192 193 Sweden 
61 66 83 60 65 769 764 1,879 1,442 1,564 1,624 1,580 1,539 Switzerland 
49 38 44 65 56 49 34 269 192 203 187 214 206 Turkey 
eats atk re Pees eae ae Pye ee acs jee egies re .... Eastern Europe 
73 57 63 73 81 73 75 az 75 79 67 85 93 Finland ° 
sai ex nee ae ave ee ee pie sees ae tera ee ca Other ¥ 
Africa, Asia and Oceania 
STERLING AREA 
962 1,222 sie ara oe 279 214 603 1,214 1,050 1,310 ees eee Australia 
1,785 1,788 1,695 1,752 1,771 590 485 4,864 3,354 1,983 1,985 2,000 2,018 India '° 
8 15 14 25 26 o = 4 4 8 15 25 26 Iraq 
104 164 146 134 142 92 41 228 198 131 192 164 172 New Zealand 
484 444 422 479 aaa — — —_ 805 512 471 507 pon Pakistan '° s 
170 254 238 279 271 229 259 1,010 330 298 431 476 473 Union of South Africa 
OTHER AREAS 
694 620 603 94 95 1,075 1,067 747 673 Egypt 
ae sare aa) ae re eae eae gia: oe ee eeu Indonesia 
103 100 102 eye ee 34 37 246 273 243 239 gat ae Iran *-!° 
229 218 244 282 271 ae rr 390 400 230 221 285 275 Philippines 
94 129 143 pate seteta 42 50 146 212 215 250 Screars wee io ~¥ 
dab Pach atte e359 aan see ‘ear cia aea pea er 


‘Includes adjustment payments receivable on account of currency 


devaluations. 


Bank holdings only. 
the Caisse Centrale. 


‘August 1, 1936. 


? Total gold and “‘net’’ foreign exchange. 


3 Central 


‘ Includes holdings of the Stabilization Fund and 
5 Net foreign exchange holdings prior to 1948. 
7 Estimates of the U. S. Treasury and the Board of 


Governors of the U. S. Federal Reserve System. 
* Annual data refer to March of the following 


Canadian Dollars. 
10 Foreign exchange holdings include some long-term securities. 


year. 


"U.S. dollars only. 


§ Gold, U. S. and 


12 Gold and U. S. dollars only. 
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INTERNATIONAL FINANCIAL STATISTICS World Trade: Value in 






Exports (f.o.b.) 












12 Months 12 Months Latest 
Preceding the Following the 12 Month Total 
Devaluations Devaluations (Ending in 
(Oct 1948 / (Oct 1949 / Month 
1928 1938 1947 1948 1949 1950 Sept 1949) Sept 1950) Indicated) 


eC” ee 33,209 22,137 50,814 57 ,089 


























































bees We 
Total Reporting Countries * 31,342 20,840 48 ,493 54,022 55 ,067 56,644 piu Tot 
United States and Canada 6,589 4,001 18,303 15,925 15,155 15,790 12,925 1 
Latin American Republics 2,954 1,651 5,899 6,536 5,615 ean 5,621 iy seis I 
Sterling Area Countries. . 7,801 5,079 10 ,327 13 ,532 14,429 Santis 14,877 ieee ‘ 
North America........... 6,874 4,146 18,801 16,489 15,602 ee 16,239 13,349 eae anaes N 
United States.......... 5,177 3,122 eet neo 12,074 10,281 12,550 9,976 10,516 Jan } ‘ 
CSS 1,412 879 2,932 25 ; ane & ° 
Newfoundland......... 34 32 80 93 f 3,081 3,302 3,240 2,949 3,376 Jan 
| See 243 110 408 460 437 467 439 415 467 Dec } 
(iber ArOns. .......0.. 8 3 10 11 10 ete 10 9 eee bicaa ( 
Central America & Antilles 627 485 1,552 1,651 1,526 a 1,523 as ses pas Ce 
SNR Ss in x05 ae w5 » 19 9 23 32 31 35 31 36 35 Dee ( 
(OS a ee 278 142 773 724 593 este 607 495 634 Nov ( 
Dominican Republic... . 29 15 83 2 74 84 74 82 91 Feb 
SEED. ys vesseu ss 24 10 40 45 55 ag 55 58 58 = Sept 
MN. «ccs ebecws 28 16 52 50 52 Pe 52 60 66 Nov ( 
Re 22 7 31 31 31 38 31 38 39 §=Oct 
SRNR. ot ug wanna é é 5 ‘ 375 
SR 6b chase ee i ee ih : 
Netherlands Antilles... . 104 180 300 407 432 a 411 ee pitas sats ; 
MR. sci seene sins 2 4 13 19 15 27 16 26 27 Dec 
Bas tals il 4 4 9 10 11 9 10 10 9 Dee ’ 
eee 65 63 160 170 150 pices 152 Sa 560% sianek 
South America........... 2,314 1,341 4,483 5,103 4,330 rib as 4,313 so aide aera eta So 
NS at as 1,018 438 1,614 1,625 9755 aie rae 1,069 © 1,0635 Nov 
RE tras ns Kind e's 41 35 81 113 107° tate 717% ros 915 June 
NN siete air ies 474 296 1,145 1,173 1,089 1,346 1,072 1,253 1,346 Dec 
ey ee 236 139 277 328 299 288 335 260 291 Jan | 
See eee 128 81 255 291 321 ae 304 374 3888 Nov | 
SS ccah hance as 18 10 44 41 33 56 34 48 56 Dec 
rei 15 9 21 28 33 ish 32 at ee aes 
EF ra ake dene 6 125 76 147 157 152 ake 151 172 178 Oct 
0 Se ere 5 3 9 15 18 abit Ce eee aint swine 
ET. 5 nts e590 se > 102 61 163 178 192 — 197 206 210 Oct 
ck aca, 116 178 692 1,114 1,078 pateks 1,058 1,197 1,216 Oct 
SPE AND, nw wane cee 36 15 35 40 33 rehete 25 aia pote = 
Western & Southern Europe 14,079 9,406 13,576 17 ,436 19 , 365 uae 20 ,099 18,306 W 
STERLING COUNTRIES 
United Kingdom..... 4,085 2,573 4,859 6,647 6,829 6,307 7,285 5,915 6,369 Feb 
SO 00a bd a's Ws u's 21 13 45 61 40 31 46 28 83 Jan 
Sd cicce keer a 219 116 159 199 221 203 232 190 204 Jan 
OTHER AREAS 
DEER Seek SS aie ui 311 178 104 215 318 305 298 272 319 Jan 
Belgium-Luxembourg . 857 724 1,403 1,690 1,769 1,641 1,858 1,468 1,769 Feb 
Denmark............ 414 335 482 569 672 663 676 613 663 Dec 
OT eee 2,041 876 1,875 2,010 2,710 3,065 2,650 2,691 8,276 Feb 
Germany, Federal Rep. 2,924 2,162 447 791 1,129 1,980 1,225 1,578 2,171 Jan 
SS re 79 90 795 94 115 90 102 93 90 Dec 
ee Sea ah a 783 547 666 1 ,067 1,107 1,199 1,185 1,100 1,234 Jan 
Netherlands......... 786 568 714 1,025 1,312 1,413 1,309 1,294 1,447 Jan 
CS ee 179 190 367 416 396 390 430 359 390 Dec 
ee 43 49 172 172 157 184 163 165 190 Jan 
eset Soca ew tee 409 98 306 361 380 390 393 366 890 Dec 
NGS rarer 422 463 902 1,107 1,141 1,103 1,166 1,076 1,120 Jan 
Switzerland.......... 408 301 760 799 804 907 818 836 925 Jan 
NA is 5's oe kw ea 89 115 223 197 248 263 245 246 270 Jan 
Other Areas......... 9 8 13 16 17 ke 18 16 paki pane 
Eastern Europe E 
REPORTING COUNTRIES. . 898 652 1,156 1,555 1,471 ee 1,530 1,331 pie ia 
Czechoslovakia....... 627 354 5745 753 806 me 811 765 765 Sept 
Se oe. ey wks 158 181 409 500 473 388 496 400 419 Fe 
ReapOeaViR.......... 113 117 173 302 192 ere 223 166 166 Sept 
OTHER COUNTRIES..... 743 716 1,617 2,017 
ES 45 68 86 91° 
Germany, East Zone. . eke are 926 912 ; 
NS Err 144 155 179 253 er 
SS cen enew a 281 225 308 594 679 
ER era as cnn 161 154 113° 160° ; 
EE bake akedas 112 114 5 7 


CR eReRS Seb ewa see 257 


Millions of U. S. Dollars VOLUME IV, NUMBER 3, MARCH, 1951 


Imports (c.i.f.) 


12 Months 12 Months Latest 
Preceding the Following the 12 Month Total 
Devaluations Devaluations (Ending in 
(Oct 1948 / (Oct 1949, Month 
1928 1938 1947 1948 ss Sept 1949) Sept 1950) Indicated) 


World Total 36,103 24,863 56,313! 64,431 


Total Reporting Countries ” 33,790 23,306 53,086! 60 ,893 f ee 61,537 eee 
United States and Canada 5,791 2,965 9,391 10,962 ,465 Cane 10,701 11,879 
Latin American Republics 2,453 1,558 5,980 6,098 ears 5,419 belle 
Sterling Area Countries. . 9,552 7,282 14,264 17 ,642 ona 18,696 


Nerth America 6,010 3,115 10,205 11,640 te 11, 188 12, 335 ep 
United States* 4,427 2,208 6, 548 8, 058 7.529 062 7° 634 8/975 10,513 
Canada’ ; ‘ 2,8 2, ‘ ; ai 
Canfoundiand! : - a oa } 2,936 ;, 3,067 2,904 3,268 

123 693 550 457 5 448 
2 7 ae 7 8 





Other Areas........ 


Central America & Antilles. 565 ‘ , 1,793 ae ee 
Costa Ri 13 8 42 43 } 43 
Cuba? 119 487 xen é 519 
Dominican Republic’ .. . 12 ‘ 51 41 
El Salvador aan 40 
Guatemala 21 ee 69 

‘ ‘ ‘ 36 
POO oo cde ew saree é y ‘ ere q 35 
Jamaica 
Netherlands Antilles® .. . SAE ae aa 
Nicaragua’ ‘ ‘ 27 
Panama?® 69 
Other Areas 


South America 
Ar entina 


Colombia 
Ecuador? 


Surinam 


Uruguay 21 5 200 184 
Venezuela? 
Other Areas 35 37 35 


Western & Southern Europe 12,707 23,185 25,820 25,531 ae 26,219 
STERLING COUNTRIES 
United wenenene 4,461 7,337 8,449 8,425 ‘ 8,926 
Iceland. . pais 7 11 80 70 59 66 
Ireland 529 549 481 
OTHER AREAS 
i 331 484 591 
Belgium-Luxembourg. 2,032 2,046 1,800 
644 713 806 
3,334 3,441 3,278 
Germany, Federal Rep. ‘ 1,069 1,765 2,248 


3415 3915 483° 
1,429 1,501 1,498 
1,614 1,872 1,852 

770 750 778 

378 414 351 


396 470 454 

1,454 1,377 1,170 

1,122 1,163 882 

245 275 290 

Other Areas......... 80 85 


Eastern Europe 
REPORTING COUNTRIES. . 1,287 
Czechoslovakia....... 292 653 788 
Finland 345 410 
Yugoslavia 289 


OTHER COUNTRIES 786 
Bulgaria 75 
Germany, East Zone. . geocaed ace 21 

124 

472 
805 
14 


1,785° 









INTERNATIONAL FINANCIAL STATISTICS Wor ld Tr ade: Value in 


Exports (f.o.b.) 














12 Months 12 Months Latest 
Preceding the Following the 12 Month Total 
Devaluations Devaluations (Ending in 
(Oct 1948 / (Oct 1949 / Month 
1928 1938 1947 1948 1949 1950 Sept 1949) Sept 1950) Indicated) 
















i NE. cis wae swe 602 481 1,514 1,981 1,861 ee 1,994 zh ts ad 
STERLING COUNTRIES 
7 12 21 23 30 ace 29 28 31 Nov 

crEaeb bh ene ce 20 39 116 81 91 oe 80 118 117 = Oct 














| ES Pe 281 148 370 591 516 503 547 459 503 Dee 

OT er 8 8 28 34 29 bite 29 Seige 25 June 

{ine ee 153 150 383 589 536 701 614 588 710 Jan 

NEL Se ehh wb ie i 8 28 134 725 38 35 36 33 35 Dec 

ee 21 17 38 36 51 42 495 49 42 Dec 

Sudan, Anglo-Egyptian 28 27 64 100 110 93 117 93 93 Dee 
SE ikcba cles bSh%» 76 é 360 455 460 493 e 






















Fee ase Geis Bese os ue 3,056 3,882 5,217 





5,518'° 5 ,467!° 































Sas ts sige te desks fas 79 124 172 222 138 222 138 138 Sept 
I a a ik nase asin 137 96 269 306 293 328 310 286 328 Dec 
Hong Kong.......... 257 155 317 399 564 657 503 572 657 Dee 
ies ba ostnnsne \ 1084 554 1,234 1,371 1,302 eins 1,276 1,148 1,191 Jan 
PD oe samen j : 147 278 351 sal 361 409 466 Dec 
Malaya and Singapore 482 326 611 814 718 1,307 753 917 1,307 Dec 
— AREAS _ si 
SCE an aati kis semis 2 5 ‘ 
Manchuria.......... 229 mi} 239 170 eee ee ee tee sees 
French Indo-China... . 115 81 66 92 63 ee 78 65 65 Sept 
Te ea 634 379 129 392 537 707 497 607 707 Dec 
EE re 88 758 174 258 510 820 509 651 862 Jan 
Philippines.......... 154 115 265 318 254 332 268 287 337 Jan 
South Korea’........ 15 48 8 19 14 ae 15 wits 19 Apr 
ES cn einin aes 109 76 109 248 285 pan 289 206 222 Oct 
NES oeeeswincnss 72 65 190 380 400 gets 386 ree ‘cae: Saba 
ie arm acs ikin i 6b 930 776 1,488 1,905 2,422 a 2,405 ea : 
STERLING COUNTRIES 
Australia............ 625 518 996 1,313 1,750 1,491 1,720 1,440 1,782 Jan 
ERLE aA ca ikis lee bine nies 12 8 22 28 25 ass 5 die ee ay 
New Zealand........ 262 223 415 494 557 ee 572 5125 538° Nov 
OTHER AREAS......... 31 27 55 70 90 eae 88 hea weak? dele 















cake ik ea ak eased 2,280 ~— 
STERLING COUNTRIES 
Union of South Africa‘ 229 141 413 557 567 712 595 607 712 Dee 


To SONNE. seer ese ss 63 30 90 201 155 176 153 149 176 Dee 
Kenya and Uganda". . 32 38 86 105 138 ee 1365 rau 126 = July 
SE eer 82 46 154 150 227 oe 208 212 212 Sept 
Rhodesia, Northern... 4 49 86 115 123 ates 123 121 126 =©Oct 
Rhodesia, Southern... 19 24 79 106 111 117 116 107 117 Dee 
Tanganyika"......... 18 15 44 66 70 ae 845 De Sas 64 July 


















Pa ee ae E 346 pris Sept 
RR 5s Cir sdk’ W's 13 15 39 44 69 vo 59 iets 66 June 
Belgian Congo®...... 32 50 241 245 236 257 253 231 257 Dec 
Canary Islands®...... 23 17 117 151 174 Toe 168 143 143 = Sept 
French Morocco...... 50 43 155 173 185 188 207 175 188 Dec 
French West Africa... 45 38 107 155 203 ee 218 eae 215 July 
Madagascar......... 19 24 59 50 54 vy 55 at 52 June 
Mozambique......... 17 8 27 40 37 ee 40 ia 85 June 
ERE S 2s cee e086 48 39 52 57 92 oer 78 112 112 = Sept 
ENG 6 sd n ads s0 91 82 185 220 225 eee 231 cs fae | ORS 


















Data relate to general trade so far as reported by individual countries. Except for those specifically footnoted, data are identical to those 


Data refer to calendar years except as noted in the COUNTRY NOTEs, given (in terms of national currency) on the CouNTRY PaGEs and de- 
and summarized in December 1949 issue of International Financial scribed in the CouNtTRY Notes. They have been converted into U. 8. 


Statistics. tian with ~ ae listed in the table of conversion rates in oa 
5 3 oe of International Trade, published jointly by the Fund, the IBRD and the 
Data for 1928 and 1938 from the League of Nations, The Network of Statistical Office of the U. N. 
World Trade, 1942, with adjustments as indicated in December 1949 


issue of International Financial Statistics. ‘Includes adjustment of 575 million dollars for undervaluation and 
: : : , : other discrepancies. 
Totals include estimates for listed countries for which data are 2 World total exclusive of China, U.S.S.R., and “Other Countries” of 
not available. Eastern Europe for which data are not reported currently. 


————— EL SSS SS 
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woe or eS OU on 


: in Millions of U~. S. Dollars VoLuME IV, NuMBER 3, MaRcH, 1951 


——s 


Imports (c.i.f.) 


12 Months 12 Months Latest 
Preceding the Following the 12 Month Total 
Devaluations Devaluations (Ending in 
(Oct 1948 / (Oct 1949 / Month 
1928 1938 1947 Sept 1949) Sept 1950) Indicated) 


Middle East 693 1,898 ae 2,458 
STERLING COUNTRIES 

8 11 55 é + ware 46 

34 46 161 eae 158 


Egyp 249 184 412 
Ethiopia 5 24 28 
76 92 179 


33 56 366 
51 36 143 
Sudan, Anglo-Egyptian 30 29 69 
Other Areas 134 215 485 


4,575 3,068 5,680 


75 38 138 
Ceylon 139 85 291 
Hong Kong 318 187 ; 4 
Pakistan 837 467 { 48 
Malaya and Singapore 493 314 643 


OTHER AREAS 


STERLING COUNTRIES 


706 261 \ 656 

Te! 153 343 { 
French Indo-China... 100 55 138 
Indonesia 403 268 284 
Japan 990 750 524 
Philippines® 149 151 651 
Sout 54 37 197 
Thailand 80 55 139 
78 57 200 


Oceania 920 772 1,260 
STERLING AREA 
BO. oui ke cece 669 520 773 
Fiji 7 7 19 
New Zealand? 218 216 428 
OTHER AREAS 26 29 40 


1,258 1,164 3,566 
STERLING COUNTRIES 

Dec Union of South Africa‘ 495 1,333 
Dec Gold Coast 36 88 
July Kenya and Uganda... 34 110 
Sept re 41 131 
Oct Rhodesia, Northern’. . 25 48 
Dee Rhodesia, Southern’. . 157 
July Tanganyika 48 


Sept 382 
June 38 
Dec Belgian Congo? 147 
Sept Canary Islands® 94 132 


Dec French Morocco...... 280 368 

July Trench West Africa... 170 255 

June SS ee 55 84 

June Mozambique 61 70 

Sept 5 154 142 ee 

Pee 270 335 320 ea 316 


;0 those ‘Adjustments to include freight and insurance on imports were ‘Adjustments to include inland freight and insurance to frontier have 
and de- made as follows (in millions of U.S. dollars) : been made on exports as follows: Canada, 1947 (120 million dollars), 


to U.S. 1948 (149 million dollars), 1949 (136 million dollars), 195¢ (145 million 
Direction 1947 1948 1949 1950 1947 1948 1949 1950 


7 dollars); Union of South Africa, 1947 (10 million dollars), 1948 (14 million 
U , ’ 
andthe i Canada": geo ger 987 267 Paraguay... 8 dollars), 1949 (14 million dollars), 1950 (17 million dollars). 


10 11 ... .,.  Veneguela..... 67 82 0 ‘Partly estimated. * Prior to March 14, 1950, Syria and Lebanon. 
ion and * § 3: Se: Oo“ 71928 and 1938 data refer to all of Korea. * Beginning 1948 includes 
Onduras. . . .. 4 3 (3 NewZealand... 12 3 Ruanda-Urundi. ° Beginning 1947 exports of home-produced goods 
Fre ntilies 5s & & & Bini Ne : and imports for home use. '° Exclusive of China. "“ Beginning 1947 ex- 


tries” of 3 9 
Panama 10 9 9  Rhodesia,S.... 17 clusive of trade with other British East Africa. 


ee 
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INTERNATIONAL FINANCIAL STATISTICS Price Indexes 





Export Goods Home Produced Goods 








(1937=100) (1937=100) 
o 7 1949 = Latest — - 1949 Latest 
Jan/ Month Jan/ Month 
1938 1939 1946 1947 1948 Aug 1950 or 1951 1938 1939 1946 1947 1948 Aug 1950 or 195] 
North America 

> eee 87 81 142 169 185 194 201 (June) 
United States t..... 93 91 151 180 193 181 187 (Dec) 
Raw Materials. 88 84 167 193 221 207 232 (Dec) 
Manufactures. . 95 93 145 174 185 176 ~=180 (Dec) 
















Latin America 


aoe ae 87 91 238 824 353 860 559 (Dec) 98 102 192 211 208 211 =. 235 (Noy) 
ik anne'ens i “iu: “Shae aeaw “eens “eee dima beste. shihe deli. sign ea “eek. “idee 
Venezuela......... aa wite, she eieer, S004; Sauke obs 96 98 125 139 151 149 = 154 (Dee) 












Europe 
IO Ts 5g vie aie s or 5 ot 122 155 196 139 (Dec) 
RT. pane se 100 90 247 259 255 271 231 (Dec) pinta bara dig sad ee ore soar 
Czechoslovakiat... . oe ae 260 245 240 234° .. 101 112 168 177 180 | =r 
ee ee 100 95 169 212 263 263 184 (Feb) 97 93 165 178 191 200 174 (Feb) 
ee esi eh 4 75 74 173 245 276 250 187 (Sept) 93 92 177 215 303 283 261 (Jan) 
ST 563 6h.5 0 87 80 193 222 178 214 179 (Dec) 
Hungary f......... 101 100 160 222 249 Tere 
ES Sb ae ie 116 113 208 220 257 256 197 (Sept) 
a sn cower on 102 101 te jae 240 257 228 (Dec) 
Netherlands f¢...... Oe inte g.2 257 266 266 253 180 (Nov) 
a ee 99 89 198 223 250 245 191 (Nov) ——— Pad Atos Saks i sleek ge tine 
OO Sarre a comk yn ae fea Ne tara 96 84 198 199 190 195 172 (Dec 
SN os Cowie es 86 80 153 201 226 200 259 (Jan) 5s ia a jae Se bat a Peete)» intents 
Switzerland ¢...... 96 97 252 257 247 242 241 (Dec) 101 101 187 195 202 196 194 (Nov) 
United_Kingdom f. . 101 91 163 186 203 209 164 (Dec) One sas tps alah oe Samat Wane 
Near East 
EE a ee ee 111 112 198 165 174 201 165 (Dec) 97 97 174 136 159 211 170 (Jan) 
ee 91 87 197 187 171 158 228 (Dec) nite at a ae ea ‘ak sua Mikes 


British Dominions 
Australia.......... 75 69 117 169 231 238 204 (Mar) 102 97 103 108 130 149 137 (Nov) 
New Zealand...... 94 82 114 142 172 181‘ 1645 101 97 107 114 137 158 133 (Nov) 
Union of South Africa Searle a6 oe i didn’. seaees 104 91 130 134 138 141 109 (Jan) 







Data are national indexes as shown in the country sections, converted through August 1949, official rate thereafter. Iran, official through 1939, 
to U.S. dollars at the selling rates of exchange shown on the country certificate rate thereafter; Italy, official rate through 1939, average of 
pages. For multiple currency countries the rates used were: Austria, official rate and free rate thereafter; Turkey, official rate through 1939, 
effective average rate. Costa Rica, controlled rate without surcharge. premium rate through August 1946, official rate thereafter; Venezuela, 


France, official rate through 1947, average of official rate and free rate controlled rate. 






Freight Rates: Voyage Charters 
(August 1949100) 
























1949 1950 1951 
1937 1938 1947 1948 Jan/Aug Oct/Dec Year June July Aug Sept Oct Nov Dec Jan Feb 

United Kingdom..... 73 52. 142 125 69 83 73 78 85 88 94 96 114 149 ... 

I ooo vas 55a Scan tone oes CRBS 123 70 83 74 75 88 88 91 97 118 137 150 

Denmark............ pea dla Rate an 015 72 81 72 7 7 82 91 £99 107 116 120 

0 See eee 55 41 133' 113? re 68 hat 70 72 73 77 80 Ba. aktens Sana wees 
1 December. ? November 
All indexes are expressed in U. S. dollars. cluded and scrap iron and phosphates are included. Compiled by 

Norwegian Shipping News 

United Kingdom: Sterling rates. Mainly U. K. ships in intra-European Denmark: Mainly sterling rates. Danish ships only, in intra-Europeat 
trade and world trade to and from Europe. Index covers freight trade and world trade to and from Europe. Index covers freight 
rates for coal, grains, timber, ores, fertilizers, sugar, and iron and rates for coal, iron ore, phosphates, and pyrites, petroleum, fruits, 
steel, weighted by 1935 gross freight proceeds. Compiled by the timber, grains, and feeds, weighted by the average gross freight 
Chamber of Shipping of the United Kingdom. proceeds in 1938 and 1947. 

Norway: Mainly sterling rates. Ships of all nationalities, on principal Sweden: Sterling, U. S. dollar, and Swedish kronor rates. Ships of all 
world trade routes. Through 1949 index covers freight rates for nationalities in trade to and from Sweden. Unweighted average 0 
coal, grains, timber, ores, and sugar, weighted by a rough estimate freight rates for coal, grains, timber, and pulp. Compiled by 
of their importance in world trade. Beginning 1950 timber is ex- Svenska Handelsbanken. 
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Le 
Latest 
Month 
50 or 195] 


Ls 


235 (Noy) 
54 (Dee) 


74 (Feb) 
61 (Jan) 


72 (Dec 
94 (Nov) 


70 (Jan) 


37 (Nov) 
33 (Nov) 
)9 (Jan) 


ugh 1939, 
verage of 
ugh 1939, 
enezuela, 


npiled by 


European 
rs freight 
m, fruits, 
3s freight 
ips of all 
verage 0 
piled by 


—_———_—_— 


Expressed in U.S. Dollars 


All Goods 


(1937=100) 


1938 1939 1946 1947 


121 
140 
159 
133 


152 
176 
195 
167 


190 
179 
135 


218 
188 
153 


222 
178 
184 
229 


234 
188 
146 
216 
171 


140 
209 
191 
203 


199 
163 
200 


1948 


180 
191 
210 
183 


222 
169 
170 


157 
243 
186 
201 
302 


193 
211 
155 
192 
176 


145 
207 
205 
211 


1949 
Jan / 


Latest 
Month 


Aug 1950 or 1951 


185 
181 
195 
175 


218 
133 
162 


195 
235 
196 
206 
289 


197 


199? . 


154 
189 
184 


146 


202 (Jan) 
213 (Feb) 
221 (Dec) 
194 (Dec) 


252 (Dec) 
157 (Feb) 
164 (Dec) 


151 (Jan) 
250 (Jan) 


193 (Feb) 


267 (Feb) 
195 (Dec) 
114 (Nov) 
184 (Jan) 
159 (Dec) 


135 (Feb) 
180 (Dec) 
176 (Jan) 
221 (Jan) 


1938 


1939 
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Import Goods 


1946 


145 
161 
160 
166 


152 
169! 
194 


130 
152 
172 

218 


193 
193 
203 
233 


1947 


175 
196 
193 
208 


236 
162 


180 
202 
195 
194! 
230 


222 
233 
239 


1948 


198 
220 
216 
226 


255 
179 


198 
229 
200 
217! 
263 


175 
209 
210 
208 
274 


256 
232 
245 
244 


1949 


Jan / 


(1987=100) 


Latest 
Month 


Aug 1950 or 1951 


204 
212 
211 
219 


236 
164 


214 
226 
1978 
214! 
249 


215 
208 
199 
262 


245 
228 
235 
226 


North America 


216 (Jun) .. 
256 (Dec) .. 


298 (Dec) 
229 (Dec) 


. Canada ft 
..United States ft 


Raw Materials 
Manufactures 


Latin America 


298 (Dec).. 
"160 (Dec). . 


..Costa Rica 


Mexico 


.. Venezuela 


Europe 


190 (Dec). . 
225 (Dec)... 


Austria f 


.Belgium f 
ree ....Czechoslovakia f 
220! (Feb).... 
223 (Oct) ...° 
214 (Dec).. 
"156 (Sept)... 
182 (Dec)... 
220 (Nov)... 


184 (Nov)... 
191 (Dec)... 
245 (Jan)... 
211 (Dec)... 


Denmark 


. Finland 


. .France ft 
..Hungary tf 
Ireland t¢ 
Italy f 
. Netherlands f 


.Norway t 

. Portugal 
.Sweden 

. Switzerland ft 


131 143 164 156 (Jan) 160 200 220 227 206 (Dec)....United Kingdomf 


Near East 


231 (Jan) ....Iran 
151 (Dec)... .Turkey f 


187 
241 


152 
194 


166 
208 


182 (Jan) 
210 (Dec) 


196 
152 


160 
220 


159 
213 


199 


100 102 96 206 


British Dominions 
138! (Nov) ... Australia 
146' (Nov)... .New Zealand 
15J (Jan) U. of South Africa 


101 96 
100 94 
102 91 


114 
126 
132 


120 
130 
139 


138 
159 
149 


137 (Nov) 
141 (Nov) 
124 (Jan) 


98! 95! 
100! 91! 
100 91 


140! 
138! 
138 


146! 
142! 
148 


156! 
174! 
166 


160! 
193! 
180 


begin in 1938. The level for 1937 has been estimated and the indexes sub- 
sequently converted to that base. 
t Unit value of exports and imports. 
1Import-type goods. * Average of six months. 
‘ Average of seven months. ®* April/June. 


Prices of export goods and import goods are either unit values, de- 
rived from foreign trade returns, or wholesale prices of export goods and 
import goods. 3 Jan/Sept. 
Indexes for Ireland, Italy, Netherlands, Switzerland, and Venezuela 


Primary Commodities 
(1939100) 
1950 


Week Ending 


Feb Feb 23 Mar2 Mar 9 


Jan/ Oct/ Jan/ July / 
Year Aug Dec Year June Dec 


1947 1948 


_——___. 


United Kingdom 

_. Import Goods 

United States 

All Goods 

Domestic Goods *...... 
Agricultural Goods ‘ 

Domestic and Import Goods 
PO0G BOUMs * ow. ccc es 
Raw Materials ® 

import Goods’ ........... 


210 
295 
318 
332 


354 


244 
294 
322 
333 


352 


227 
230 
232 


270 


259 


246 
232 
236 
269 


261 


192 228 200 
232 
230 
285 


301 
358 
336 
380 


364 


303 
358 
336 
381 


365 


352 
331 
366 


356 


356 
333 
377 


361 


224 
269 
270 
256 258 223 222 210 249 210 349 352 352 352 
A wets 263 256 228 226 233 275 233 385 393 395 395 
United Kingdom: ‘‘Economist” Sensitive Price Index; unweighted geometric average of 10 primary commodities, converted to U. S. dollars. 
United States: Daily index of BLS; unweighted geometric average of 28 primary commodities. 


259 


305 
305 


284 


' Corn, cocoa, cotton, sugar, wheat, copper, lead, rubber, tin, and zinc. ’ Barley, butter, copper, corn, cotton, cottonseed oil, hogs, lard, 
lead, print cloth, rosin, steel scrap, steers, tallow, wheat, and zinc. ‘Barley, corn, cotton, hogs, steers, wheat, and wool tops. * Barley, butter, cocoa 
beans, coffee, corn, cottonseed oil, hogs, lard, steers, sugar, and wheat. ° Burlap, copper, cotton, flaxseed, hides, lead, print cloth, rosin, rubber, shellac, 
silk, steel scrap, tin, wool tops, and zinc. 7 Burlap, cocoa beans, coffee, flaxseed, hides, rubber, shellac, silk, sugar, tin, and wool tops. 


mn 
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INTERNATIONAL FINANCIAL STATISTICS Pr ices of Maj or Wor Id Tr ade Com 


Per Cent 
of World —-1949-———_ —————_1950—__-—-_ — 195] 
A. Exporting Countries Exports Jan/ Oct/ Jan / 
Commodity B. Importing Countries or Imports 1937 1938 1947 1948 Aug Dec June Oct Nov Dec Jan = Feb 


FOODSTUFFS 
ee ee : ; 28.7 40.4 40.4 28.1 27.1 27.1 27.1 27.1 28.6 


0) et eee . pate % ; : 22.8 27.8 28.7 20.2 20.7 24.1 24.1 24.1 24.1 
2. United States brad : 2. 61.1 59.4 50.4 46.1 42.0 45.6 42.3 44.2 46.5 


BANANAS B 1.'United States ‘ ‘ 15.10 15.50 16.00 15.90 15.70 14.80 15.380 15.50 15.50 
oa 


Bac 
(100 pounds) 


31.6 31.6 31.6 31.6 31.6 
34.0 34.0 34.0 34.0 34.0 
31.4 31.4 31.4 . ° 
56.0 42.5 47.0 


53.9 54.6 56.4 
68.2 72.6 76.9 
57.6 61.0 659.8 
91.6 90.5 90.5 
19.0 27.8 27.3 
60.5 63.2 64.0 


24.62 — 36.67 


ee 18.00 25.20 26.40 
. French Cameroons ate SS pee ae Ta pedis AS ake earais 
. Dominican Rep... ; é ‘ ; ‘ ‘ 22.19 32.01 29.80 

Switzerland. . ‘ . tie ‘ ‘ ; 30.54 36.41 35.89 


United Kingdom. . ate ’ i ; ; : 23.88 26.04 26.04 
United States : : ‘ ‘ ‘ ‘ -41 37.20 36.34 


-384 13.89 14.88 
-74 16.87 18.11 
.82 15.88 16.49 


25 138.25 13.25 
-86 18.88 20.12 


-62 48.09 47.33 
.57 49.70 48.25 
.382 538.76 51.29 
-76 97.61 97.03 
-85 63.15 63.57 
-73 53. 51.94 


97 8.00 8.76 
37 =©8.58 8.95 


54 13. 13.42 
52 10. 10.56 


.99 ‘ 4.99 


. New Zealand 

. Denmark......... 
. Australia 

. Netherlands 


pvr00 Senuais 


Sathana ees 
United Kingdom. . 
. United States 


ROCCO NMO-~It 


MOD ON TORAH 
AwWowrnry AHAa 


(100 pounds) 


B 


Coconut OIL.... Al. 
(100 pounds) 


mH 
ee 


“— 
w 


. United Kingdom. . 
. United States 


Al. 
. Colombia......... 
. El Salvador 


_ 
~ 


Ps 
mt 


(100 pounds) 


on 
— 
Coc 
Go QQ 


Italy... 


— 
“Ib 
mor 
a 


United States 


4 


. Philippines 
. Indonesia 


© 


Conne pounds) 


_— 
_ 
me 


. Switzerland....... 
. United States 


Al. 
. Thailand 
. United States 
Egypt. 
. Indochina 


5.99 
10.40 
10.14 


(100 pounds) 


6.43 
8.95 
8.62 
5.58 


4.34 


tn 
~ 


B 


So 
oo 
ms 


Switzerland. . 
United Kingdom. . 


Al. 
. British Colonies. . . 
- Dominican Rep.. . 


8.90 
4.73 
4.96 5 
4.86 7.73 7.89 9.13 
5.43 10.53 7.50 9.71 
ee ee 16.87 
10.14 8.383 8.88 11. 7. 7.76 
3.78 .... 10.84 9. ‘ ; ; 9.93 
4.49 8.12 7.61 7. ; 7.64 8.08 8.08 


28.24 24.54 45.1 51.3 ; : ; : 41.8 
25.04 24.14 51.5 61.8 ; : . ¢ 46.9 
28.3 25.5 47.4 45.6 . ; 41.0 ; 45.8 


. United Kingdom. . 30.0 28.6 46.4 54.1 ° ° 41.1 ° 45.0 ‘ er 
. United States 11 27.6 28.0 55.0 58.5 ° ° 51.6 ° 54.1 ‘ 55.4 


A So 

Page xxvi Unless stated otherwise in the Notes on pages xxviii, xxix, and xxx, prices are domestic wholesale prices. The figures 0 
per cent of world—exports or imports indicate the percentage of each country’s exports (bold face) or imports (italics) 
of estimated world exports of the commodity by volume in 1948, 


o uM 
wo 
o 


rN 
- 
- 


(100 pounds) 


_/ ORC & CR Ko ee 


SuGAR, REFINED. B 1. 
(100 pounds) 


oe 
NAon -- F&F QOD - C- fF CO 


_ 
ABOGA PR ASCH o- A> w 


ord Co > 
& Noro 


— 

COmmO Hm DOmOO 
om rae 
rn 


mem OO 
“10 
wm CO 


. Switzerland....... 
. United States 


Al. 


AMWmMeMN WH 


TEA 
(100 pounds) 


B 


1 
2 
3 
4 
1 
: 
3. 
4. 
5. 
6 
a 
Ze 
3. 
4 
5 
Bs 
z; 
3. 
1 
2 
3 
1 
2 
1 
2 
3 
Z. 
= Switzerland ._ 
1 
2 
1 
2 
1 
2 
3 
4 
5 
a: 
ZB; 
3. 
1 
2 
3 
1 
2 
3 
4 
5 
6 
1 
2 
3 
1 
2 









54.8 
27.3 
68.9 


15.75 
24.31 


100.15 
55.50 


16.87 


8.08 


res on 
alics) 








SILK 
(P 


modities Expressed in U.S. Dollars 


Commodity 


_—_— 


5s soa ws 
(Bus 


hel) 


BURLAP........ 
(100 yards) 


(hard) 
(100 pounds) 


COMPTON. 6 6.ccs 
(100 pounds) 


COTTON YARN... 


(100 pounds) 


ee 


(Short ton) 


ound) 


Woo. (GREASY). . 


(100 pounds) 


Woo (SCOURED). 


(100 pounds) 


COPPER........ 


(100 pounds) 


‘Including Togo. 
* June through December. 


CORDAGE FIBERS. 


see e ewe wees 








4. 


United States. 


Ital 


. Netherlands. . 


A. Exporting Countries 
B. Importing Countries 


a 


. Switzerland. . 


. United Kingdom. . 
. United States 


. British East Africa. 
Philippines. . . 


eee 
United Kingdom. . 


United States 
United States 


Brazil 


Switzerland. . 


. Egypt (Ashmouni). 
Egypt (Karnak)... 


tee ee ee ew eee 


United Kingdom. . 


SM icv sas 
. United Kingdom. . 


United States 


Netherlands. 
Switzerland. . 


. Pakistan.... 
eee 


United Kingdom. . 


United States 


Switzerland. . 
United States 


Australia. ... 
Argentina... 


New Zealand. 


Union of S. Africa. 


Uruguay.... 


. France...... 


Switzerland. . 


United Kingdom. . 


United States 


Chile..... 


Rhodesia (North) 


Canada..... 


Switzerland. . 


. Belgian Congo. ... 


5. United Kingdom. . 


2 Including Cameroons. 


6. 


United States 


Per Cent 
of World 
Exports 
or Imports 


. Canada (Commercial) \ 
. Canada (Contract). 
. Australia..... 
. Argentina.... 


J 


51 
23 


18 


33 
18 
1 


ee ek ee 





* October 10. 


1937 


1.20 
1.34 

.99 
1.09 
1.89 
1.36 
1.74 
4.10 


5.97 
5.40 


5.82 


7.57 
10.40 


11.8 
14.6 


11.3 
14.0 


13.5 
15.8 
12.8 


35.6 
23.7 
30.0 
26.9 
27.2 


13.88 
14.85 
15.76 
14.26 
13.26 
13.39 






1938 


-78 


1.02 


67 
80 


2.08 
1.29 
1.47 


3.59 


5.50 
4.90 








4.07 
4.76 


a 
4) 
o 


—_ 
co MO: 


Cee Re ee 


Co Bowe SNooo 
CR Swe Samoo alos 


ero Ne 
© 


50 


10.08 
10.48 
11.61 
11.44 


10.95 
10.01 
10.22 


1947 


2.03 
2.07 


18.17 


17.05 
21.40 


13.13 
14.70 
14.57 


16.61 
24.20 


34.4 
35.3 
37.9 
26.0 


37.9 
53.8 
39.0 
35.6 
98.2 


55.7 
70.8 


62.8 
214 


275 
292 
316 


4.54 
4.44 
82.9 
24.0 
28.4 
39.2 


32.9 
59.9 
55.0 


100 
104 
103 


20.59 
18.83 
27.65 


35.47 
24.07 


23.48 
21.30 


1948 


22.54 
22.05 
25.82 
28.19 
24.39 
25.66 


24.12 
22.33 


Jan / 
Aug 





179 


23.60 
20.37 
27.10 
27.35 
21.85 
23.01 


20.38 
20.24 


—1949——_ 


Oct / 
Dec 
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Jan / 
June 


2.20 2.25 
2.10 1.96\ 
1.87 1.87f 
2.21 2.11 
2.82 2.87 
1.47 1.50 
1.59 1.64 
3.24 3.10 
TEXTILES 
14.12 14.12 
15.77 16.74 
18.10 17.53 








14.54 16.11 
18.57 18.85 
11.51 11.25 
16.44 15.88 
27.14 26.04 
29.9 82.4 
39.3 52.6 
44.6 45.2 
31.4 30.9 
36.3 37.9 
33.4 35.8 
39.4 37.0 
42.4 48.1 
34.7 36.5 
60.3 59.3 
64.1 68.9 
63.7 62.2 
56.6 61.6 
60.5 60.9 
192 193 
226 226 
286 291 
284 320 
3.09 2.61 
4.06 4.23 
3.38 3.41 
2.64 2.68 
53.0 68.0 
43.8 49.6 
55.4 64.4 
36.7 44.2 
53.3 58.0 
54.7 59.4 
140 181 
145 170 
127 159 
148 162 
METALS 
15.25 18.12 
18.16 19.43 
23.52 25.50 
21.61 24.80 
17.61 18.00 
21.18 22.39 
18.46 20.12 
18.18 19.44 


1950 


Oct 


FOODSTUFFS (Continued) 


2.18 
1.80 
2.06 
2.75 
1.51 


1.60 
3.06 


16.59 


16.74 
30.95 


20.008 
13.75 
18.31 
26.65 
39.8 


65.7 
54.1 


47.4 


45.5 
59.2 
46 .3° 


82.8 
82.38 
85.1 


75.8 
76.0 


163 


226 
2753 
296 


3.83 
4.68 


4.27 
3.51 


112.4 





96.2 
103.9 
76.0 
74.4 
90.9 
288 
258 
244 
252 


24.54 
31.64 
36.29 


33.81 
25.25 
24.50 


Nov 


2.21 
1.80 
2.06 
2.88 
1.53 


3.06 


21.19 


16.74 
31.44 


21.52 
15.00 
18.75 
27.25 





24.54 
31.63 
39.55 
38.79 
36.93 
25.25 
24.50 


Dec 


2.33 
1.80 


2.83 
1.53 


3.09 


24.58 


31.64 
43.91 
40.58 
38.72 
25.25 
24.50 





——1951 


Jan 


2.40 
1.80 


2.92 
1.53 


3.11 


21.19 


21.48 
82.65 


25.67 
20.00 
34.00 

44.3 


89.0 
69.3 


50.7 


50.8 
76.7 
55.8 
98.0 


97.2 
91.7 


84.3 
89.9 


226 
332 
344 


5.56 


5.34 
5.16 


136.8 


101.6 
142.0 
344 
317 
324 


32.15 
54.14 
51.33 
40.71 
25.25 
24.50 


SSS 
‘ Year beginning April of year indicated. 
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Feb 








2.45 
2.92 


21.48 
34.00 
28.06 


21.00 






34.19 
44.5 
82.0 


100.4 
1.3 


375 
418 


5.97 


110.5 
153.5 


345 


58.24 


25.25 
24.50 



















Per Cent 
of World 

A. Exporting Countries Exports 
Commodity B. Importing Countries or Imports 1937 1938 1947 











SND ig aie est A ts Biexind........... 35 ae ed 
(100 pounds) Ee 24 va ae 
gS eee 15 5.80 4.15 12.00 
a ND scx cose en 6 6.26 4.48 19.38 
2. Italy.. Sees 2 6.392 6:02 21.72 
3. Netherlands... .. 3 eee s.ss J6.58 
4. United Kingdom. . 27 5.14 3.34 15.30 
5. United States... .. 88 6.01 4.74 14.67 
Pic Iron........ B1. France.. ceria bak 18.7 17.0 40.9 
(Long ton) 2. United Kingdom. Pe 25.8 28.9 35.6 
3. United States..... Feet meat 3 Bey 34.4 
ScRAP IRON...... ee 5 de oe 8.1 12.8 
(Long ton) 2. Italy... ee sass 19.8 19.2 31.3 
3. United Kingdom. oe ete o.8 26:8 «.... 
4. United States..... ae is 18.0 18.5 36.4 
MR sacs ane 5 oh” eee Rete aoa 51.0 49.0 1383.4 
(100 troy oz.) 2. United Kingdom... ..... 44.6 48.0 72.3 
8. United States. .... aie 44.9 48.2 71.8 
NS Sl 5 so ew Al. Belgium.......... 34 male ean si 
(Long ton) 2. United States..... 32 86.4 35.4 438.0 
8. United Kingdom. . 12 80.9 38.5 an 
TiNPLATE....... A 1. United States... .. ee §.22 5.81 5.75 
(Base box) 2. United Kingdom...... 5.84 5.385 9.92 
ee Ai Disleva.. 25... 58 68.6 42.5 74.1 
(100 pounds) 2. Netherlands...... 15 Tea pee 85.9 
3. Belgium. . i 12 ene ohh aah: 
4. United Kingdom. ; 3 58.5 41.4 76.9 
a tea ... «<>. 4 68.2 435.5 T7.3 
SS ee ee 9 60.6 50.1 96.3 
SBR errors 2 43.0 49.2 Be! 
4. Switzerland....... 1 54.1 43.3 me 
5. United States..... 60 54.2 42.3 78.0 










Sas ee At. GComeda.......... 29 5.59 3.87 9.387 
(100 pounds) 2. Belgium.......... 16 
3. Mexico 10 
4. Australia......... 8 

fe g 6.42 4.26 15.05 

2. Netherlands...... 2 7.66 5.75 16.61 

3. United Kingdom. . 38 4.938 3.07 12.59 

4. United States..... 19 6.90 4.98 11.02 
















Bacon: (A 1) Unit value of exports through 1938; thereafter contract 
price with U.K. (B1) Waterford through 1947, Wiltshire cut sides 
thereafter. (B 2) Standard plain Chicago through 1938; square 
cut Chicago for 1947, thereafter slab smoked dry cure No. 1 brisket 
New York, Chicago and San Francisco. 


BANANAS: (B 1) Average retail price in New York. 











BUTTER: (A 1) 1937/38 unit value of exports to U. K. 93 points and 
over, contract price with U. K.., f.o.b. thereafter. (A 2) Export price 
to the United Kingdom through 1938, thereafter contract price with 
U. K., f.o.b. (A 3) 1937/38, export price to United Kingdom, f.o.b.; 
thereafter contract prices with United Kingdom, f.o.b. (A 4) Unit 

value of exports. (B 1) Creamery prints, first grade, Montreal. 

(B 2) Paris. (B 3) Centrifugal, Milan. (B 4) Centrifugal. (B £) 

Friesland fine to finest through 1948; thereafter all grades. (B 6) 

92° creamery, Chicago. 
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—-1949-—_-— ——————_ 1950 —-1951— 
Jan/ Oct/ Jan / 
1948 Aug Dec June Oct Nov Dec Jan Feb 





METALS 


11.50 16.10 17.03 16.99 


ew 
wo 
— 
oO: 
fas 6 
w- . 
= 
to 
or} 
j 


22.19 22.20 15.09 14.19 19.71 20.74 20.74 21.00 ... 
20.59 21.20 17.92 16.16 21.05 21.05 21.05 21.55 22/39 
20.14 19.48 12.85 11.66 16.71 16.71 21.49 23.87... 
17.18 18.48 12.95  11.40° 16.004 17.00 17.00 17.00 17.00 
18.04 16.42 12.82 11.39 16.04 17.00 17.00 17.00 17.00 
45.4 51.4 38.5 38.5 38.4 38.4 38.4 38.4 

39.2 45.0 33.4 33.4 33.6 33.6 33.6 .... 

42.9 46.3 45.9 46.3 49.3 49.7 52.5 52.7 527 
13.0 14.2 10.8 10.8 10.8 14.4 14.4 12.9 

29.2 32.1 20.1 17.9 52.2 45.2 45.5 49.3 49.0 
15.2 15.2 10.5 10.6 10.9 10.9 10.9 10.9 

41.6 27.8 27.9 30.6 40.7 41.0 44.0 46.0 43.0 
138.4 144.2 94.9 108.38 102.2 101.1 103.9 106.4 

15.6 72.9 14.6 74.3 76.0 81.7 89.6 91.6 

74.8 71.3 73.2 72.8 75.1 80.0 80.0 88.1 90.2 
56.6 656.6 .... a _— 

47.9 52.0. 52.0 54.0 54.0 54.0 56.0 56.0 56.0 
55.38 63.7 47.1 47.1 47.1 47.1 47.1 47.1 

6.77 7.75 17.45 7.50 7.50 7.50 7.50 7.50 7.50 
11.08 10.90 7.68 7.90 9.80 10.50 ... 

95.7 99.6 72.5 Os ee Oe on .! 

105.1 114.8 89.8 75.7 103.2 124.8 142.6 174.6 

99.2 103.0 86.3 74.7 110.8 135.4 145.1 158.6 188.6 
101.8 195.0 91.7 78.3 114.4 188.6 147.3 

98.4 130.2 110.6 95.38 149.4 156.8 171.4 ...._ .... 
110.4 122.3 114.4 94.1 130.6 158.9 167.8 188.7 209.6 
102.8 105.1 85.4 78.2 126.8 143.1 151.9 180.4 .... 
99.2 103.0 88.0 76.3 113.4 187.7 146.0 .69.8 182.8 


.26 19.82 13.07 15.10 22.56 2 
.08 21.15 14.36 14.80 25.66 2 
.40 15.94 10.62 12.04% 18.87 1 
-20 14.06 10.32 11.87 18.22 18.22 18.22 18.22 18.22 





94 14.16 10.34 11.80 17.76 18.24 18.19 


2.56 22.56 22.81 
5.07 26.26 28.65 .... 
8.87 18.87 18.87 18.87 


OTHER MATERIALS 





CO re A 1. United States..... 37 4.29 4.33 6.86 8.12 8.64 8.67 8.78 8.71 8.74 8.74 8.74 
(Short ton) 2. Poland...... 20 Sees foes an — paren esa asin chars aah coeia wee 
3. Germany (Bizone). 18 ae eis ge scares beets seis Hants sity ced oe 

4. United Kingdom. . 9 4.36 4.80 9.40 14.07 14.37 9.93 10.14 10.28 10.14 9.92 riers 

OED eee 15 5.16 4.41 12.80 11.37 12.06 10.34 10.02 9.35: 9.15 B.25 B.86 cvs 

OS eae 6 8.69 8.74 .... 28.07 20.51 18.39 16.40 17.42 18.14 18.14 19.60 24.68 

3. Netherlands. ..... 3 4.35 4.70 8.04 8.89 11.56 8.07 .— 5 Coe Se Dae asses 

FOODSTUFFS Cacao: (A 1) United Kingdom unit value of imports, c.i.f. from Gold 


Coast. (A3) Bahia. (A 5) Unit value of exports. (B 1) Medium 
quality. (B 2) In bond, ex store, Ministry of Food controlled. 
Starting January 15, 19: 51, free market re-opened. Price thereafter 


is for good fermented, Gold Coast, London, Terminal market. (B 3) 
ACCRA type, f.o.b. New York. 


Coconut OIL: (A 1) Starting 1947 buying price of the Commissioner of 


Commodity Purchase. For exports a duty is levied amounting to 
2.19 dollars per 100 pounds in August 1949 and 2.29 dollars per 100 
pounds beginning December 20, 1949. (A 2) Singapore. (A 3) Ma- 
nila. (B 1) Crude, ex works, net naked. (B 2) Manila crude . 
tank cars f.o.b. Pacific Coast. Inclusive of processing tax of 3 
dollars per 100 pounds. 


CoFrFEE: (A 1) Santos No. 4, in Santos. (A 2) Medellin excelso. (A 3) 


Washed, f.0.b. (B 1) Santos green, Rome; includes duty. (B 2) 
Santos green, superior quality. (B 3) Average of weekly yaaa 
for green Santos No. 4, f.o.b. New York. 
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Per Cent 
ne of World —1949 1950-——————-_ ——-1951——_ 
A. Exporting Countries Exports Jan/ Oct/ Jan / 
Feb Commodity B. Importing Countries or Imports 1937 1938 1947 1948 Aug Dec June Oct Nov Dec Jan Feb 
OTHER MATERIALS (Continued) ' 
FUEL BE vines A 1. United States..... 19 1.76 108 06S USC’ CE 8.02 $3.31 3.31 938.838 3.86 3.36 
Barrel) 
( ee — ee 2.48 4.29 4.68 5.54 4.19 4.22 4.50 4.99 5.05 5.23 ee 
BN saan Weare _ 8.07 3.49 8.54 7.16 5.05 4.33 4.82 3.82 4.12 4.25 4.44 4.78 
i 38. United Kingdom. . 11 3.04 3.01 6.88 7.58 7.18 5.438 5.738 6.12 6.12 6.12 6.25 6.12 
tas GASOLINE. ...... A1. Neth. W. Indies... 35 pe aaa ears cera rae er a ee ean ee ee seca 
= (Barrel) 2. United States..... 24 §.80 5.75 7.22 7.90 8.15 8.16 8.14 8.48 8.48 8.48 8.48 8.48 
eo 7 6.68 6.60 7.52 8.82 8.87 8.78 8.78 9.17 9.01 8.89 .... nes 
- NS 6.6 Kereta 1 14.96 12.05 24.99 17.72 24.19 18.82 19.75 19.42 19.78 20.18 22.08 cies 
Sed eee _ 20.90 28.08 49.18 38.37 29.19 26.45 26.26 27.56 27.67 27.90 27.90 28.54 
52.7 4. Netherlands...... 1 11.68 11.24 10.98 14.38 14.34 10.67 11.52 13.85 14.385 14.85 14.438... 
5. Switzerland....... 1 12.72 12.81 ccs BOsGe  Stcme St.ae 16.48 16.19 17.86 17.54 17.64 a dics 
iat 6. United Kingdom. . 25 15.57 15.40 15.51 15.51 15.87 11.76 13.48 16.66 16.66 16.66 16.76 16.93 
19.0 
an eee Bil. Gormany......... Reaves wie See .... Bae 2.48 30.04 44.77 48.15... 
13.0 (100 pounds) 2. United Kingdom... .... 15.58 11.88 382.88 34.11 35.42 28.53 29.56 42.74 44.95 .... pe 
3. United States..... es 17.24 11.78 27.46 27.58 22.25 24.05 21.86 32.25 34.62 35.75 40.00 
ees LINSEED OIL.... Al. Argentina........ 41 rae ean ae eres er ee ccuse See BOR 16,8 co eas 
0.2 (100 pounds) 2. Uruguay 21 pia -... 29.4 26.9 19.4 19.1 16.4 — ... peas seas re 
, Bs, Is 6 xisacecws 16 11.9 W256 BS UMS CTD 20.8 24.6 28.7 24.2 a od 
on 4. United States..... 10 10.8 9.0 34.8 29.6 27.3 18.8 18.8 17.0 17.2 19.6 22.4 28.6 
56.0 eee 12 6.0 5.4 82.8 28.2 42.6 982.3 $82.2 25.8 25.8 25.8 25.8 .... 
tees 2. Netherlands...... 9 6.0 4.9 33.9 34.6 30.0 21.0 ae She Te HWA TS ccc 
7 50 3. United Kingdom. . 86 6.9 5.8 34.8 34.8 28.9 15.8 16.8 16.8 17.0 17.0 17.0 18.0 
vee NEWSPRINT...... BE SOO os occ cs 85 86.1 48.1 79.5 86.6 87.9 86.6 86.6 86.4 92.7 92.8 98.0 92.8 
(Short ton) 
PT Cee _ 58.7 51.8 117.8 103.0 126.0 88.1 oes Ba0.5 399.6 BEG B08 | ccc 
Serer ~ 78.3 93.1 266.9 207.0 176.1 154.6 145.4 145.2 157.9 177.1 191.6 211.9 
88 6 8. Netherlands...... _ 62.2 49.7 127.8 150.7 164.5 96.7 98.7 105.0 105.0 105.0 125.9 a 
F 4. United Kingdom. . 3 42.9 44.2 114.9 120.9 107.9 102.0 101.0 114.8 — 112.5 ata Maras’ 
5. United States. .... 80 42.5 50.0 88.5 97.7 100.0 100.0 100.0 100.0 106.0 106.0 106.0 106.0 
09.6 NOMATE. «0.45. B 1. Netherlands...... 4 80.9 31.6 51.1 49.6 48.2 45.3 54.8 — _ a= a 
, (Short ton) 2. United Kingdom. . 3 84.4 34.9 64.3 71.1 73.1 51.2 61.2 61.2 S12 8.2 a 
89.8 8. United States..... 89 28.5 29.0 48.0 49.4 54.5 51.8 61.6 61.5 51.5 51.5 658.5 653.5 
RUBBER......... ee ae 47 18.6 18.7 17.5 19.8 16.5 15.0 21.0 55.9 64.1 56.0 
(100 pounds) 2. inGonesin......... 30 7.8 6«© 839 pitidrs 20.0 16.8 15.2 mace | 6©Geume GBC kn 
Be SN, bi ciseswnes 6 3.7 FSS 1:5 HWSO 66 ME 20.4 49.9 58.8 47.9 
ee ? 38.6: 14:3 2:3 183 2.8 17.1 SS@GA1HS @S WT (fx: 
2. United Kingdom. . 15 19.6 14.7 20.2 21.7 18.5 16.1 22.8 60.2 71.38 61.5 70.1 84.0 
epee 38. U. S. (natural).... 51 19.4 14.6 21.0 22.0 17.8 16.8 23.5 62.2 73.0 71.4 73.5 73.4 
887 4. U.S. (synthetic)... _— —_ — 18.5 18.5 18.5 18.5 18.5 18.5 18.5 24.5 24.5 Se 
8.22 TOBACCO........ Al. United States..... 44 24.2 21.4 48.6 44.4 47.9 46.9 46.5 51.38 51.7 51.9 58.2 
(100 pounds) Be WN isc ns 080% ll 39.8 33.6 69.5 58.1 49.4 59.9 55.9 52.3 48.3 52.9 
B. CAMO ov ccaccss 4 42.2 42.6 98.0 89.4 a oa oa 2 as a 
Woopputp...... A1. Sweden. 36 58.4 59.6 189.0 187.9 167.7 95.5 105.1 129.6 187.8 150.9 re 
(Short ton) BE 6 ca ences. 34 ee «6GE ER RO Cnc tks Sake hae. bata eae end 
a Esc 8 is ea aw 18 51.2 56.6 150.4 187.6 166.8 83.2 91.1 128.4 185.6 161.8 ar 
sel ee 7 56.6 66.6 157.7 184.1 162.4 97.2 103.4 120.8 128.9 189.4 160.5 
4.68 B 1. Netherlands...... 8 ee 198.4 217.4 144.9 97.9 122.2 171.9 202.9 214.9 226.8 hata 
x ens 2. United States..... 42 62.9 57.4 121.0 180.5 127.4 118.0 118.0 181.5 181.5 181.5 140.0 140.0 
Gold 
dium 
oiled. Copra: (A 1) Manila. (A 2) Sundried f.o.b. Surabaya for 1937-1938. TEA: (A 1) Unit value of exports of black tea to the United Kindgom, 
after Average price of three markets. Thereafter ‘‘Sundried A”’, 95 per including tax and export duty. In 1949 about 67 per cent of total 
(B 3) cent dry, Djakarta. (B 2) C.i.f. Pacific Coast. exports went to the United Kingdom. (A 2) Unit value of exports 
of black tea to countries other than the United Kingdom, includ- 
t RicE: (A 1) Rangoon through 1938; government export price, f.o.b. for ing tax and export duty. (A 3) Medium, contracted prices ex 
er 0 white rice thereafter. (A 2) Bangkok, No. 1, 25% broken, ex mill, warehouse. Local weekly auction price. (B 1) Unit value of im- 
ng to excluding tax, export duty and gunnies. (A 3) Blue Rose head, ports c.i.f. (B 2) Through 1938: Formosa, fine; thereafter stand- 
r 100 clean, medium to good New Orleans. (A 5) White No. 1, Saigon. ard grade (composite). 
Ma- (B 1) Hulled, common, Milan. 
de in WHEAT: The basic maximum price under the International Wheat 
of SucaR: (A 1) Raw, 96° centrifugal, Havana, official price, in warehouse. Agreement (IWA) for the period em 1949-July 1953 is 1.80 
(A 8) Raw, 96°, f.a.s., Dominican ports. 1947-49 crops sold in bulk, U. S. dollars equivalent per bushel of Canadian wheat No. 1, Mani- 
(A 8) contract price. (B 1) Granulated, standard, Montreal. (B 2) toba Northern, in bulk, in store, Fort William—Port Arthur. Dur- 
‘B 2) White No. 3; official price. Paris. (B 3) Refined, Milan. (B 4) ing 1949/50 IWA transactions covered about 53 per cent of total 
tions Refined loag sugar No. 1 including excise duty. (B 5) Crystallized. world trade in wheat and flour. (A 1) No. 2, hard, winter. Aver- 
(B 6) Granulated, New York. 
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Notes to Prices of Major World Trade Commodities 


age of reported cash sales weighted by quantity sold, Kansas City. 
During 1949/50 the United States exported about 55 per cent of 
total exports under IWA. The maximum price under IWA is 1.91 
U. S. dollars for U. S. wheat, No. 1, hard winter, c.i.f. Western 
Europe. A subsidy is paid equal to the difference between the free 
market price and the export price under IWA amounting to about .60 
U. S. dollars in August 1950 and to about .76 U. S. dollars in Janu- 
ary 1951. (A 2) Manitoba, commercial exports. During 1949 /50 
Canada exported about 80 per cent of total exports under IWA, 
including shipments under Contract with United Kingdom. (A 3) 
Manitoba. Contract with United Kingdom, expired July 1950. 
(A 4) 1937 through 1938 average of daily quotations, f.a.s.; 1947 
through July 1949 Australian Wheat Board export prices f.o.r. ports, 
bulk and bagged; thereafter Wheat Board prices for f.a.q. bulk wheat, 
f.o.b., sold in excess of IWA quota. During 1949/50 Australia ex- 
ported about 75 per cent of total exports under IWA. (A 5) Unit 
value of exports. (B 1) Milan. (B 2) Red and white. (B 3, 
Winter. Average prices for coastal localities through 1938; govern- 
ment fixed standard price thereafter. (B 4) Government selling 
price, including duty, c.i.f. mill. 


TEXTILES 


BurR.aP: (A 1) 10% oz. 40 inch, Calcutta. Including export duty. (B 1) 
101% oz. 40 inch, Dundee. (B 2) 10 0z., 40 inch, New York. 


CORDAGE Fisers: (A 1) Sisal, British East African No. 1. Prewar and 
starting January 1949 market quotations c.i.f. London. 1947 and 
1948 Board of Trade Sales prices adjusted to c.i.f. London. (A 2) 
Abaca, Manila. (A 3) Henequen. Through 1938 f.o.b. New York; 
thereafter grade A, f.o.b. New Orleans. (B 1) Manila abaca Non 
Davao, J2. (B 2) Manila abaca, Davao I, fair c.i.f. New York. 


Corton: (A 1) Middling 15/16, average of 10 markets. (A 2) Average of 
weekly quotations for Ashmouni, good, spot market, Alexandria, 
exclusive of export and intermediate taxes which amounted to 2.96 
dollars per 100 pounds on August 31, 1950, starting September 
1, 1950 to 5.91 dollars per 100 pounds and starting January 7, 1951 
to 11.82 dollars per 100 pounds. (A 3) Average of weekly quota- 
tions for Karnak, good, spot market, Alexandria, exclusive of export 
and intermediate taxes which amounted to 2.96 dollars per 100 
pounds on August 31, 1950, starting September 1, 1950 to 5.91 
dollars per 100 pounds and starting January 7, 1951 to 11.82 dollars 
per 100 pounds. (A 4) Type No. 5, Sao Paulo, exclusive of export 
and intermediate taxes which amounted to 2'4 per cent ad valorem 
in November 1950 and to 3 per cent starting January 1951. (B 1) 
Middling 15/16. (B 2) Middling 15/16, Milan. (B 3) Strict 
Middling, c.i.f. Rotterdam. (B 5) American Middling. 


CoTTon YARN: (A 1) American type, title 20, Milan. (A 2) Through 
1947, 32’s twist; thereafter, 36’s ring beams. (A 3) Southern 22/1, 
cones carded, white, for knitting, f.o.b. mill. (B 1) No. 32. (B 2) 
No. 20, Louis, first quality. 


JUTE: (A 1) Middle white, Narayanganji: 1947 as of August: 1948 average 
May/December. (B 1) First grade, Calcutta. Including export 
duty. (B 2) Daisee 2/3 c. andf. Dundee. (B 3) Raw, native first, 
New York. 


SILK: (Al) Raw, type D, Yokohama, through 1938, thereafter raw, 21 
denier AA for exports. (A2) Raw yellow, 13/15 denier, export f.o.b. 
(B 1) Raw, 20/22 denier. (B2) Japan, raw, double extra crack, 
13/15 denier, 78 per cent, white, New York. 


Woo. (GREASY): (A 1) Average prices at auctoins in Australia. Annual 
data refer to sales season September—June. (A 3) Annual figures are 
weighted average of wool auctioned or appraised in New Zealand. 
Annual data refer to sales season November-May. (A 4) Weighted 
average prices of all types auctioned in Union Harbours. Annual 
prices refer to sales season September-June and are weighted by 
monthly sales. (A 5) Crossbred superfine, Montevideo. (B 1) 
Raw, eastern “+. low, medium or 1 /4 blood, staple or 50’s, f.o.b. 
Ontario. (B 2) Domestic wool, Grosseto. (B 3) Raw, 56’s Boston. 


Woo. (SCOURED): (B 1) Combed wool, current market. (B 2) Medium 
Merino, for fine spinning. (B 3) 64—70’s, Dominion wools based 
on quotations from UE. and Dominion sales. London. (B 4) 
Australian 64—70’s, good top making, in bond, duty unpaid, Boston. 


METALS 


Copper: (A 2) Unit value of exports. (A 4) Electrolytic, Montreal or 
Toronto. (B 1) Electrolytic, at port. (B2) Wirebars, Milan. (B 3) 
Through 1947 red —— in blocks; thereafter remelted copper. 
et lectrolytic. (B 5) Electrolytic. (B 6) Electrolytic; Conn. 

alley. 


Leap: (A 3) Carlots, delivered Montreal or Toronto. (B 1) C.i.f. at port 
(B 2) Milan. (B 3) Ingots. (B 4) Soft foreign, duty paid. (B 5} 
Average of daily prices of desilverized pig lead, New York. 


Pic IRON: (B 1) PL3, f.0.b. station Longwy. (B 2) Scottish pig No. 3, 
(B 3) Composite price based on averages for basic iron at Valley fur. 
naces and foundry iron. 


Scrap Iron: (B 1) Paris, f.o.b. station. (B 2) Milan. (B 3) North. 
East coast f.o.b.; 1937-1938: January. (B 4) Average of No. 1 heavy 
melting steel scrap delivered to consumers. 


SILVER: (B 1) 1.000 fine, Bombay. (B 2) .999 fine, London. (B 8) Other 
tnan newly mined domestic, .999 fine, New York. 


STEEL: (A 1) Billets. (A 2) Open hearth steel billets, Pittsburgh. (A 3) 
Bars, blooms and billets. 


TINPLATE: Hot dipped. Cokes 20x 14. (A 1) 1.50-lb. coating, Pitts. 
burgh. (A2) Export f.o.b. 


Tin: (A 1) Singapore, ex works. 1947 through August 1949, U. K. 
Ministry of Supply purchase price. (A 2) Bangka tin ingots. (A4) 
1937-1938 and beginning November 15, 1949 standard tin, London, 
Otherwise refined tin for domestic consumption, London. (B 1) 
Ingots, Straits f.o.b., Hamilton and Toronto, (B 2) Straits, at port, 
(B 3) Ingots, Milan. (B 4) Straits. (B 5) Through 1£38 Straits; 
thereafter Grade A, New York. 


ZINC: (A 1) Electrolytic, Grade A. (B 1) Ingots, at port. (B 2) Sheets; 
(B 3) G.O.B. foreign, duty paid. (B 4) Prime Western, New York. 


OTHER MATERIALS 


Coa.: (A 1) Average composite domestic prices of mine-run bituminous 
coal, at destination. (A 4) Large steam and household coal, unit 
value of exports, f.o.b. (B 1) Through 1948 mine run industrial, 
Thereafter; mine run, Flenus, delivery northern ports and Pas-de- 
Calais. Exclusive of taxes. (B 2) Mine run industrial. Genoa. 
(B 3) Off mine. 


Fuet OIL: (A 1) Gulf Coast cargoes; domestic and export prices from all 
Gulf ports, f.o.b. ship at Gulf. (B 1) Light; price at port. (B 2) 
Milan. (B83) Gas and diesel. 


GaSOLINE: (A 2) Tankwagon, New York. S 1) Toronto. Regular 
grade, tank-wagon price to dealers, exclusive of provincial tax. 
(B 2) C.i.f. dealers’ tanks. (B3) Milan. (B 4) Extankcar. (B64) 
No. 1 spirit. 


HIpEs: (B 1) Green-salted, red steer, 25-29.5 kilogram, Stuttgart. 
(B 2) Salted heavy Argentine steer, London. (B 3) Steer, packers 
heavy native, Chicago. 


LINSEED O1L (A 1) Argentine Trade Promotion Institute’s fixed price 
for payment in other than U. S. dollar currencies, f.o.b. Buenos 
Aires. (A 3) Raw, 1-2 drum lots, f.o.b. Montreal. (A 4) Raw, 
average of Saturday price (low) for carlots, f.o.b. New York. (B1) 
plata crude, f.o.b. station. (B2) Raw. (B83) Naked, ex works. 


NEwspRINT: (A 1) F.o.b. Canadian mill. (B 1) Domestic production, 
ex factory. (B 2) Milan. (B 4) Unit value of imports, c.i.f. from 
Canada. (B 5) Average of Tuesday prices for standard rolls, con- 
tract price New York basis, freight allowed. 


NITRATE: (B 1) Chilean nitrate. (B 2) Chilean industrial, 99 per cent. 
(B 8) Chilean nitrate, crude c.i.f. Atlantic, Gulf, and Pacific port 
warehouses. 


Russer: (A 1) 1937-1938 No. 1 Ribbed Smoked Sheets (R.S.S.) Spot 
loose; thereafter No. 1 R.S.S. in bales, f.o.b. Singapore. (A 2) 
R.S.S., from 1948 inclusive of export duty, f.o.b. Djakarta. (A 3) 
R.S.S., f.0.b. Colombo. (B 1) Smoked sheets standard, Marseille. 
(B 2) R.S.S., London. (B 3) New York plantation, R.S.S. (B 4) 
Synthetic, GR-S. 


Tosacco: (A 1) Warehouse sales of leaf tobacco. (A 2) Unit value of e 
ports, f.o.b. (A 3) Unit value exports. 


Woopputp: (A 1) United Kingdom, unit value of imports, c.i.f. from 
Sweden. (A 2) Bleached sulphite, dissolving; unit value of exports, 
less inland freight charges. (A 3) United Kin dom, unit value 0 
exports, c.i.f. from Finland. (A 4) Dry bleached. Unit value af 
exports. (B 1) Sulphite, bleached, c.i.f. Dutch port, exclusive af 
import duties. (B 2) Domestic and Canadian sulphite (ex doc 
Atlantic Seaboard) Bleached No. 1 book, f.o.b. mill. 
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INTERNATIONAL FINANCIAL STATISTICS 


World Total ' 


United States and Canada... 


Latin America. . 
Sterling Area 


Union of South Africa 
Belgian Congo * 


French Africa ‘............. 


— a 
ren oa Rhodesia . 
Tanganyika 
Other Areas 


North America 


Re ONE isc sc cede an 


Central America 
El Salvador 
Honduras 7 


Other Areas 


South America 


ogc eas sweets 


Venezuela 
Other Areas 


Oceania 
Australia 


New Guinea 
New Zealand 


Philippines 


eS eee 


Other Areas 


Europe 
France 


Note: World and continental totals include estimates for countries 
listed when no figures for those are given. 


preliminary estimates. 
In part estimates. 


1 Estimated world total excluding U.S.S.R. Annual average production 
in the U.S.S.R. during 1936-38 was estimated by the U.S. Bureau of Mines 


at 185 million U.S. dollars. 
* Excluding North Korea. 


In almost all cases figures for “Other Areas’’ are 


Gold Production 


(In Millions of U. S. Dollars at 35 U. S. Dollars per Ounce) 





1949 1950 
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Latest 
12 Months 
Ending 





1940 1942 ’ 1945 
1,280 1, a, 1 13 741 
356 295 127 


102 93 69 
656 617 508 


592.86 .37 580. 489.12 
491.63 .27 494. 427 .86 
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3. 
0. 
2. 
4. 
¥ 
6. 
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ouo 
—_ 
orou 
N 
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KF Oonmne az om 


3 Including Ruanda Urundi. 
Figures in italics represent 
and Morocco. 

5 Exports 

* Including Newfoundland. 

7 Fiscal year ending June. 


only. 
9 5 anuary- October. 


nw fro *D- Wn 


825? 850 
214 239 
59 , 

504 


471. 
409. 
i. 
2. 
24. 


18. 


"238 (Nov) 


407.38 (Jan) 


2.41 (June) 
23.60 (Nov) 


17.92 (Nov) 


.40 (Nov) 
5.69 (Dec) 
-18 (Nov) 
.78 (Nov) 


L.12 (Jan) 
8.24 (Feb) 


.48 (June) 
.08 (Nov) 
.26 (Jan) 
.87 (Dec) 
.48 (June) 
.08 (Jan) 


).17 (Jan) 
.665(June) 
5.74 (Feb) 
.82 (Aug) 


.18?(Mar) 
10.69 pew 


‘ Including Cameroun, Equatorial Africa, West Africa, Madagascar, 


8 Undivided India excluding Burma up to 1947; thereafter Indian Union 
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PRICES AND YIELDS OF INTERNATIONAL BANK Bonps 
MENTS AND DENOMINATED IN THE CURRENCY oF 


International Bank for 








Reconstruction and Development Brazil Chile 
Coupon: 2 per cent 2 per cent 3 per cent 333 per cent 3% per cent 114-3 per cent 114-3 per cent 
Maturity: Feb 1957 2° Feb 1962 July 1972 Oct 1979! Oct 1957 ? Dec 1993 3 Dec 1993 ¢ 
Call Date: None None 45 days Apr and Oct "! Apr and Oct !! June and Dec June and Dec" 
Call Price: None None 10215 100 100 100 100 
Market: New York New York New York New York London New York London 





Price Yield Price ~ Yield Price Yield Price Yield Price Yield Price Yield” Price Yield 





End of: % we Yo % % 7 % 
ee — —_ — —_ _ — 2237 20.05 42 16.15 1654 3.64 1814 3.78 
UE oie me _— — -- -— = 937 38.07 14 39.15 163g 4.80 14 14.57 
es ra ea js — — — — — “= 1414 26.81 2514 22.27 113g 18.40 20 7.60 
1) — — -- — = oe 1514 26.67 41 20.92 1034 14.16 14 11.00 
|) ae —_ — _ -- — — 1814 23.11 64 8.06 13% 11.78 25 6.24 
1942... as pas ne ~ - _ 3415 13.42 74 185% 8.387 32 455.25 
SR rw oa x in —_ o — —_— —_ — __ 5010.55 7115 6.66 1814 9.08 24 5.96 
SURE a digs x's — — — — — — dd 6.75 8216 5.385 1814 7.78 2216 5.02 
| ae a — — _— — 61 15 71g 4.86 22144 15.06 2519 4.71 
eee _ -- = -- — 54 6.95 9815 3.64 2256 5.31 31 4.55 
SN ee ihiny de 95 2.85 — —- 95 3.30 47 7.98 99 3.61 2114 6.66 34 3.03 
Sis ae sais 98145 2.48 — — 9835 3.08 46 8.20 100!3 3.438 283, 3.58 — 39 2.64 
1949. . __101 1.47'° — -— 10314 a 5415 6.99 9814 3.73 2634 7.48 30!4 6.56 
1950—Apr... 100% 1.99 97% 2.25 103% 5gi0 6454 5.89 99 3.57 33 6.06 38 5.35 
May.. 1001, 1.93 9734 2.21 103% See 634% 6.01 9914 3.54 874% 5.33 371% 5.83 
June 100 2.00 9714 2.27 10314 §4i8 58 6.59 9914 3.59 3414 5.84 3514 5.63 
July. . 993; 2.04 96% 2.31 10334 118 551g «7.07 101 3.45 323g 6.11 3314 6.00 
Aug. . 10015 1.92 97 2.29 103% 14}9 62%, 6.13 101 oq'9 3514 5.67 36 5.45 
Sept. . 99 2..17 953, 2.43 10234 1.05! 6214 6.14 101 1.36" 34144 5.84 40% 5.00 
Oct... 99 2.17 96 2.41 10234 1.05% 62 6.17 100 3.43 354% 5.63 43% 4.67 
Nov.. 99 cag 96 2.41 10254 1.80! 6215 6.18 10015 3.38 385% 5.69 4416 5.62 
Dec... 985g 2.24 9434 2.54 1023g 2.85 59% 6.56 100% 3.42 3534 7.07 47 5.32 
1951—Jan... 9834 2.24 94% 2.53 101!5 2.91 604% 6.49 102 3.23 3534 6.99 47 5.34 
Feb... 983, 2.29 9514 2.50 101% 2.90 6234 6.22 102 3.04 36% 6.78 47 5.36 
Mexico Panama Paraguay Peru Uruguay Belgium 
Coupon: $4.65 314 per cent 3 per cent 1-214 per cent 41% per cent 31% per cent 31% per cent 
Maturity: Jan 19637 Dec 1994 1970 Jan 1997 8 May 1979 Aug 1999 May 1985 
Call Date: Jan and July " June 1950 © 6 months "! Jan and July May and Nov Any time 45 days 
Call Price: 100 100 100 100 100 100 100 
Market: London New York London New York New York 





London Zurich 





Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield 


End of: % % o oO % % % 
BON Ges ac gosta 31446 #8 — Zi Os 11 13 50 7.82 5415 5.65 9414 3.76 
RES S 1 18 — — 1545 18 9% 39 9.95 44 6.97 9214 3.85 
Bs cnx a 1 0 ~ - 8 M4 81, 4714 8.77 49 7.25 5914 6.17 
De ett wo sO — — 8 us 634 a3 40 10.34 49 7.25 46 us 
SRN etek xis a7 u 5815 5.7 17 4 714 as 5214 8.04 69 5.20 893 
NO ac 14 3 72 4.70 32. 10.68 1314 13 6215 6.97 6715 5.33 3934 
| 1644 8 9 3.7: 3415 10.138 19 13 6715 6.46 7115 5.04 5819 6.35 
DE a owe 146% *® 7 3.38 55 6.67 195% 13 754% 5.79 7519 4.76 64 5.85 
1945..... . 17% 8 9854 3.31 5214 7.08 285 89 4.82 76 4.73 82 4.48 
= 19 7.13 100 3.25 55 6.85 183% 13 951g 4.40 9514 3.69 91 3.96 
SE Bis es. ici 17 8.37 99 3.28 56146 6.75 — 15% 8 83 § 22 86!5 4.14 85 4.31 
| || Te 1214 12.09 815g 4.15 58145 6.60 153% 6.50! 7816 5.62 8514 4.19 7614 4.90 
BD ie cbse e's 1814 12.66 9354 3.53 6214 6.22 185g 8.05" 82 5.33 7516 4.80 9014 4.00 
1950—Apr... 1914 12.20 95% 3.45 5914 6.77 2434 6.06" 91 4.69 744% 4.93 9314 3.84 
May 21 10.61 9534 3.44 6014 6.52 2434 6.06" 9014 4.60 76% 4.75 9314 3.85 
June 21 =10.61 94 3.52 6715 5.71 2354 8.47" 95 4.30 7816 4.61 9014 4.02 
July 22 10.29 93 3.56 69!5 5.53 2234 8.79% 8844 4.76 7814 4.61 8514 4.32 
Aug.. 22 10.90 991f 3.28 6815 5.68 23% 8.38'" 8914 4.81 7615 4.76 87 4.22 
Sept. . 2314 9.71 21 — 6714 5.81 2514 7.92" 9214 4.61 77% 4.71 8714 4.2 
Oct... 23 10.05 = —_— 671% 5.83 26! 7.62" 9134 4.65 7544 4.90 87 4.21 
Nov 23 9.82 — — 67! 5.76 261% 7.55" 93 4.56 7416 4.96 83 4.47 
Dec... 2315 9.56 -- a 6814 5.65 2634 7.48" 934% 4.54 74144 4.88 81 4.60 
1951—Jan 2415 9.13 -- -- 67 5.82 263; 7.48" 94% 4.45 7914 4.55 8515 4.31 
Feb 2415 9.22 - -- 67 5.81 27% 7.37" 947% 4.45 75% 4.83 85% 4.31 

+ Agricultural Mortgage Bank, guaranteed by national government. 

1 Prior to 1944 interest was 6!5 per cent and the bonds matured October 1, 1957. ? Prior to 1943 interest was 5 per cent and the bonds ma- 
tured October 1, 1951. ? Prior to February 1949 interest was 6 per cent and maturity February 1, 1961. Interest increases on a graduated scale 
from 1 }4 per cent in 1948 to 3 per cent in 1954. ‘ Prior to 1949 interest was 5 per cent and maturity 1959. Interest increases on a graduated scale 
from 1} per cent in 1948 to 3 per cent in 1954. ’ Prior to 1946 the interest was 6 per cent and the bonds matured in 1957. ¢ Prior to 1946 
interest was 4 per cent and maturity December 1, 1954. 7 Prior to 1946 interest was 4 per cent and maturity was January 1, 1945. 8 Prior to 


1948 the interest was 6 per cent and the bonds matured December 1, 1960. Interest increases on a graduated scale from 1 per cent in 1948 to 21 per 
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London, Zurich, Amsterdam, Stockholm 


MARCH, 1951 





AND SECURITIES ISSUED OR GUARANTEED BY GOVERN- 
THE MARKET IN WHICH QUOTATIONS ARE SHOWN 











Chile Colombia Cuba El Salvador Mexico 
144-3 per cent 3 per cent 3 per centt 41% per cent 3% per cent 3 per cent $5.68 Coupon 
Dec 1993 ** ct 1970 Oct 1972 June 1977 Jan 1976 Jan 1976 § Jan 1968 * Maturity 
June and Dec ™ Apr and Oct Apr and Oct " June and Dec Jan and July Jan and July Jan and July © Call Date 
100 100 100 100 100 100 100 Call Price 
Zurich New York London New York New York London New York Market 
Price Yield ™ Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield 
% % % % % % % End of : 
154% 3.90 a oe 16% 3 60 7.00 _ — 30 15.14 23 ~—O8 a's a's aaa 
18 4.37 _— — 27% 43 5934 7.83 — _ 10 13 1 -  CAweneres 1938 
15% 18.72 a _ 34 1s 57 8.20 _ _ ly *® ” i ee 1939 
131% 11.28 _— — 27% =~ 534% 8.77 _— — 7% 8 See oes ueuas 1940 
18% 8.82 31% 10.82 324% 33 72% 6.50 — — 12% » 5\% eae 1941 
2234 ~46.85 8814 9.10 44 18 7334 6.40 — — 25 13 See te) wees 1942 
204% 8.38 42 8.52 4446 38 99144 4.54 o — 804 = i i re ee 1943 
184% 7.79 491g 7.44 56 13 106 334 — — 354 ® See SF Chdkwiegaes 1944 
20% 5.55 598% 6.33 55144 +6.61 112% 104" — — 49 13 i, nd og wains 1945 
22 5.39 56 6.72 66 5.53 112 93419 — — 5.50 ee elk ac neves 1946 
17144 7.98 4514 8.42 5714 6.53 116 1334 43834 8.82 58 6.17 OTe SES cc sicseess 1947 
23844 4.43 | 86 §=10.52 51 7.47 111% #9 5634 7.10 52 6.97 C56 Cee a series 1948 
28144 7.08 415% 9.45 4416 8.66 111% gw 584% 6.95 58 6.30 OOP GG sa sauass 1949 
34 5.88 464% 8.59 48144 7.96 110 944 62 6.55 60% 6.15 64% 14.50 .. Apr — 1950 
87% 5.30 465% 8.57 464% 8.33 111% 399 63 6.46 60% 6.06 6 14.71 ..May 
84% 7.25 4514 8.77 47% 8.21 111% #9 67 6.03 6214 5.85 634 13.08 . June 
834% 7.46 44 9.15 48 8.17 111 Ogre 59% 6.82 60144 6.09 714% 12.05 . July 
3434 7.19 4634 8.64 48 8.28 10933 7H 60 6.82 60144 6.12 7% 11.58 .. Aug 
35% 7.04 47144 8.55 524% 7.41 109 7TH 59 6.94 61 6.11 8% 10.50 . Sept 
3634 6.80 4834 8.29 524% 7.42 109144 8%" 623% 6.54 62 6.02 7% 11.37 .. Oct 
8614 6.90 475% 8.49 52144 7.41 1114 8%» 63 6.49 62 5.94 7% 11.76 .. Nov 
3644 6.90 4634 8.75 54% 7.20 111% = =9 634% 6.48 63 5.83 7% 11.90 .. Dee 
8734 6.62 483, 8.38 564% 6.99 111% 9% 6234 6.56 62 5.96 84% 10.95 ..Jan —1951 
388% 6.54 494% 8.31 574% 6.89 111% 103%'9 63144 6.47 62 6.01 8% 10.99 ..Feb 
Belgium Czechoslovakia Denmark 
4 per cent 6 per cent 6 per cent 41% per cent 3 per cent 3% per cent 4 per cent Coupon 
Nov 1970 Oct 1960 ° Oct 1960 *° Apr 1962 Feb 1972 Jan 1964 Apr 1968 Maturity 
May and Nov 8 months 3 months Apr and Oct Feb and Aug Jan and July Apr and Oct Call Date 
100 101 101 100 100 00 100 Call Price 
London New York London New York London Zurich Amsterdam Market 
Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield 
% % % % % % % End of: 
96 4.26 108% 7.60 105 7.63 9934 4.52 102% 3.3515 — — ae dk weacngon 1937 
9214 4.48 75 16 49 19.71 9814 4.62 100% 3.47'5 _ _— — Me” x6 cool 1938 
63144 6.93 12% us 55% 17.81 47 10.83 55 7.07 8914 10.40 50 Si” ceases 1939 
4214 10.30 14% =«% 271% 38.67 3034 16.83 25 14.57 26 =15.08 16 RO aig ated 1940 
79 5.49 16 14 48 22.68 22 23.46 85 = 10.88 3914 10.70 16 mM | earnee 1941 
90 4.69 84% '4 8414 11.40 41 12.78 4916 8.00 51 8.57 16 Mr arenes 1942 
9314 4.47 585g 4 80 12.87 67144 7.90 67 5.93 6314 6.89 16 me Poa 1943 
9614 4.27 76 14 88 11.27 793% 6.45 9216 3.95 74144 5.69 16 BP aka 1944 
100% 4.01 99 14 100 8.50 96 4.85 102 8.3415 85 4.75 16 De 8h a eds 1945 
104% 2% 108 §=12.96” 101% 6.06 9734 4.75 101% 3.87'5 91 4.25 108% 2K". (i... 1946 
101 2.9815 75 18.67! 71% 10.23 90 5.52 102% 3.2815 8814 4.52 103 SUE ci enews 1947 
101% 1.50% 4934 28.14" 57% 18.51 6514 9.12 9314 3.93 81 5.47 WOGse ) BPR © acsccwes 1948 
9914 4.03 52 26.92% 58 14.04 7534 7.58 8314 4.72 89 4.57 103814 3%’. ......... 1949 
9914 4.04 51% 27.18" 52% 14.80 89% 5.68 871% 4.40 92% 4.19 10454 43° |. Apr —1950 
99 4.10 52 26.9212 52% 14.96 87144 6.02 8714 4.49 93 4.18 104 35% ..May 
9814 4.16 46 30.43" 52% 15.10 82144 6.68 8714 4.41 8714 4.76 108% 3% ..June 
99 4.15 501% 27.7212 50% 16.18 71% 8.42 871% 4.41 84 §.17 102 1% ..July 
$9 4.17 521% 26.67% 501% 15.84 73% 8.02 87144 4.48 85 5.06 101% yy» .. Aug 
99144 4.04 50% 19.95" 5314 14.62 79% 7.11 8714 4.46 88% 4.67 100% 39 =. Sept 
99 4.07 5534 17.94" 58 18.54 8034 6.96 87% 4.48 8444 5.16 100% =.80)~—. Oct 
98 4.17 51 19.60" 471 17.51 77% 7.21 8514 4.67 811% 5.50 100% 318 =| Nov 
97 4.27 46% 21.47" 51 16.41 71 8.57 85% 4.57 77% 6.02 9934 4.04 ..Dee 
97 4.30 50 =.20.002 55 = =15.26 81% 7.28 85% 4.58 814% 5.55 994% 4.04 ..dan —1951 
96 4.41 47% 20.89" 50% 16.17 81 7.00 844% 4.69 823% 5.38 9854 4.08 ..Feb 
cent in 1953. Current yields based on the coupon rate, being paid at the time price is quoted, are calculated. * Prior to October 1946 interest was 
8 per cent and maturity April 1,1951. Since that time current yield based on 6 percent regular interest and 8 per cent back interest is shown. '° Prior 


to October 1946 interest was 8 per cent and maturity April 1, 1951. = Callable for sinking fund only. Current yield. ‘In default. ‘Interest 
Payments suspended. 16 Yield to next call date. 16 Trading suspended. 17 No quotation. 18 Prior to August 1949 interest was 6 per cent 
and the bonds matured in July 1962. Interest increases on a graduated scale from 1% per cent in 1948 to 3 per cent in 1954. '* The yield to next call 
date is negative and therefore the excess of the price quoted over the price at which the yield would be 0.00 is shown. *° Prior to February 1950 the 
24 per cent bonds due July 15, 1957 were shown. This issue was called at 101 on February 17, 1950. * Entire issue called at par December 1, 1950. 
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VoLuME IV, NUMBER 3, I.B.R.D. and Government Bonds ” New York, 


PRICES AND YIELDS OF INTERNATIONAL BANK Bonps 
MENTS AND DENOMINATED IN THE CURRENCY oF 


Denmark Finland Ireland Italy Netherlands 


Coupon: 4 per cent 5 per cent * 5 per cent 5 per cent 1-3 per cent 1-3 per cent 4 334 per cent 
Maturity: June 1967 Sept 1961 Nov 1963 Nov 1960 Jan 1977} July 1977 *° May 1957 
Call Date: June 15, 1957 Mar and Sept Nov 1951 Nov 1950 30 days 30 days May and Nov 
Call Price: 100 100 100 100 100 100 101% 
Market: Stockholm New York London New York New York London New York 


Price Yield | Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield 
~ ; 5 

10415 4.12 
10214 4 
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4.68¢ 10015 
21 

5 


~ 


Pld dr tTtbdddes 


( % 
60° 7814 9.90 
76% 10.39 
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Netherlands Norway Portugal Canada 


4 per cent 414 per cent 3 per cent 3 per cent 334 per cent Tf 3 per cent 234 per cent 
Coupon: April 1962 Apr 1965 Aug 1963 June 1971 Apr 1966 Jan 2002 Sept 1974 © 
Maturity: April 1958 Apr and Oct 6 months June and Dec Apr and Oct Jan and July 3 30 days 
Call Date: 100 100 100 100 100 100 103 
Market: Zurich New York London Zurich Stockholm London New York 





Price Yield Price Yield Price Price Yield Price Yield Price Yield Price Yield 


ov 


+ 
S 


eo @ eS | ororeo™ 
Ce 


O77 
10314 
103 
6434 
37 
37 
7814 
96 
99% 
10514 
104% 
9114 
8614 
9514 
99 


9956 
97 


10314 
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1950—Apr... 
. May.. 
June.. 
July. . 
Aug.. 
Sept.. 
Oct... 
Nov.. 
Dec... 
1951—Jan... 
Feb... 


951% 
9814 
109 

105% 
102% 
105% 
108% 
106% 5i 
104 24" 
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95% 
96% 
963% 
96% 108% 


* Residential Mortgage Bank, guaranteed by national government. + Mortgage Bank of the Kingdom of Norway, guaranteed by national 
government. {City of Alexandria, guaranteed by national government. §§ Morocco Railways, guaranteed by French Government and Cherifien 
State. “ Maremmana Railway, guaranteed by national government. ' Prior to 1947 the 5 per cent bonds due December 1951 are shown. Interest 
is now 1 per cent and increases on a graduated scale to 3 per cent in 1952; current yields based on present coupon rate (2 per cent) are calculated 
*Prior to 1947 refers to 5 per cent bonds due September 1, 1957, which were refunded on September 1, 1947. 3 Callable for sinking fund only. 
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London, Zurich, Amsterdam, Stockholm 





Marcu, 1951 





AND SECURITIES ISSUED OR GUARANTEED BY GOVERN- 
THE MARKET IN WHICH QUOTATIONS ARE SHOWN 


Australia South Africa Egypt Morocco 
33% per cent 314 per cent 316 per cent 4 per cent 5 per cent §§ 
Feb 1962 4 July 1974 Apr 1967 Jan 1963 Dec 1978 ee 
45 days July 1964 Apr 1965 Any time 3 months Call Date 
10214 100 100 100 100 Call Price 
New York London London London Zurich Market 
Price Yield Price Yield Price Yield Price Yield Price Yield 
% % % Yo % End of 
10534 4.50¢ 90 3.76 aaa ante 101 1.98 — —_ £ =j§j~VCeeeKe evs eresoatesvewdvanseesewdseen 1937 
100% 4.95 8214 4.20 a -- 9214 4.52 — oe oe ee ee ee ne ee 1938 
712144 7.89 8316 4.15 — — 80 5.55 EUR EERE Sree a ixig acces ae 04 ee eo mie de a 1939 
55% 10.94 93 3.61 — -- 55 8.58 39 Be nae cralaa cae nea une cate aaa ean 1940 
58 11.78 89 3.85 — — tt 5.93 49 Ne athe eatin ncaa nan) Rie a aiee eto en 1941 
81 Tekt 92 3.68 _ — 90 4.78 56 alan gatntea Rag aaee naa aca ee ereare ate 1942 
91 5.96 96 3.46 — — 101 1.98¢ 6334 i atwaulc to rdanaeeens Uae ca cea eaaleamin 1943 
10014 4.95 100 3.25 _ _ 101. =: 1.98 BS A cab ae ak icc eee he nee 1944 
103 4.284 100 3.25 — — 10214 1613 Ng hse chs ale nie um eae eames wees 1945 
10314 3.024 112 2.41¢ — — 10214 1)! SN li eae ects ae ecaee weak eae 1946 
83 5.07 103 3.024 — — 9814 4.14 ME insralt sia wcae at cae ey eee eae eae ewes 1947 
85 4.95 104 2.938 — _— 9715 4.24 aE RE Sa cca 5g ar are, sade ah ek ard ae aaa 1948 
9054 4.38 9914 3.28 9714 3.76 9614 4.36 EY on aca sacnseeaneernewaesareeLewougnnl 1949 
96144 3.72 981% 3.41 9814 3.63 97% 4.39 102% RN orca oes cae era ae ae OR Apr —1950 
95% 3.81 97144 3.40 98144 3.66 97144 4.26 10234 a ite Nite ee aa eet May 
93 4.09 9614 3.47 10014 3.52 9714 4.26 100 BE nccreaho ne cusne ee dusekwe err June 
8614 4.72 9714 3.42 10014 3.54 9615 4.40 REED ko bd oelaw ne aly we wiexe ea aaa Gs July 
91 4.32 9814 3.38 101144 3.484 9614 4.44 WO ee iaceus ines wluesecs wes tere Aug 
904% 4.37 100 3.30 100% 3.46 9614 4.47 PSOE? vcr mcanbignnse cerenvareeean Sept 
95 3.89 101 3.26 101 3.434 96% 4.52 OED ob rec biewdaaninseacedectestawueawe Oct 
9314 4.08 99 3.31 101 3.454 9614 4.388 MIRREN varchar ures Soxr soul nar atwie ela aida tetaenarans Nov 
87 4.81 99 3.31 100% 3.52 961% 4.38 95 EE keke Sie cic tare Rae eG Dec 
883¢ 4.66 99 3.33 101 3.454 964% 4.42 98 ROM card pea Chere hats hide kere a ace n Jan —1951 
8734 4.73 97% 3.44 101 3.484 961% 4.46 OS EN .  kazaciuhaucwuerunncecaGeRes ss Feb 
‘Yield to next call date. 5 In default. 6 Interest payments suspended. 7 Trading suspended. 8 Current yield. *No quotation. ‘'° Prior 
to 1949 interest was 5 per cent and maturity was 1959. Interest increases on a graduated scale from 1 per cent in 1947 to 3 per cent in 1953. " Prior 


to August 1949 the 314 per cent bonds due January 15, 1961, were shown. 
price quoted over the price at which the yield would be 0.00 is shown. 


Price quotations and yields of bonds of the International Bank for 
Reconstruction and Development, of National Governments and of bonds 
guaranteed by National Governments. Bonds traded in New York, 
London, Zurich, Amsterdam, and Stockholm are shown. 


Only bonds that are currently serviced with full contractual interest 
payments on present agreements are included. No bonds with ma- 
turity before 1957, or whose amortization or sinking fund provisions 
will effect retirement before 1957, are included. 


Prices in the New York market are for the last trading day of the year 
or month and represent the closing prices, or when not traded, the mean 
of the bid and asked prices. In the London and Stockholm markets, 
prices represent the mean of the buying and selling price quotations since 
no official closing price is quoted. Prices in the Zurich market represent 
the most recent cash transaction, or the mean between the last bid and 
asked price, or if these are not available, the mean between the bid or 
asked price on the one hand and the most recent price in a cash transac- 
tion on the other. Prices in the Amsterdam market represent closing 
prices on the last trading day of the period. 


In New York, Zurich, Amsterdam, and Stockholm, bonds are quoted 
ex-interest and yields are computed on the price shown in the table. 
However, it is the practice in London to sell bonds at a price which in- 
cludes interest accumulated since the last coupon was paid. The yields 
shown are based on the price after accumulated interest has been deduc- 
ted, except where the bond is quoted ex-interest, usually about five weeks 


2 The yield to next call date is negative and therefore the excess of the 


13 Entire issue called at par November 1, 1950. 


prior to the next interest payment. Bonds of the International Bank 
for Reconstruction and Development are quoted in thirty-seconds but 
the prices shown in the table have been rounded to the nearest eighth. 
Yields on these bonds are calculated on the prices before rounding. 


Yields in per cent per annum have been calculated to date of maturity, 
except where otherwise indicated. Where there is no definite maturity, 
yields have been calculated to the final date by which the bonds will be 
retired by the operations of the sinking fund. Yields for callable bonds 
have been calculated to the earliest call date when the market price was 
equal to or greater than the call price. On certain sterling bonds the 
market quotation shown is higher than the call price and no yield to call 
is given. This is due to the fact that the price, net of accumulated 
interest, is below call price. In some cases, sinking fund payments are 
not being met according to contractual schedule and therefore there is 
uncertainty as to whether the bonds will be paid off or extended at ma- 
turity. Under such circumstances a current yield calculation might 
more clearly reflect the true yield situation. However, in order to main- 
tain comparability throughout the table, the yields have been calcu'ated 
to earliest call or to maturity. 


In those cases where interest payments had been temporarily suspended 
owing to the war, no yields are shown during the suspension period even 
though suspended interest payments were later made. 


See March, April, August, September, October, and December 1949, 
and January, April, and December 1950 issues of International Financial 
Statistics for description of the series. 
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Argentina 





Exchange Rates 

SELLING RATES 
Preferential. . 
Basic... 


Auction 


Me to © 


BuyYING RATES 
6 Special 


? Preferential 
8 Basic. . 


Gold and Foreign Assets 
10 CENTRAL BANK. . 


11 es os fone 
12 Foreign Exchange Pane ete 
13 DOLLAR EXCHANGE IN U.S. BANKS 
14 Government and ik 
15 Business and Individuals 
Foreign Transactions 

VALUE OF TRADE (In Pesos) 
20 Exports. . 
21 Imports, c. i. f 

VALUE OF TRADE (In Dollars) 
22 Exports..... 
23 Imports....... ; 

VOLUME OF EXPORTS 
24 Wheat 
25 Corn ; 
26  * ae 


Assets of the Central Bank 

80 FOREIGN ASSETS........... 

81 DOMESTIC CREDITS: Government. 
82 CREDITS TO OTHER BANKS. 


Assets of Other Banks 


40 DomeEsTIC CREDITS 

41 Government.... 

42 Official Entities 

43 Business and Individuals. . . j 
RN hh ale 


Currency and Deposits 
50 MONEY SUPPLY 

51 Currency 

52 Deposit Money 
58 TIME DEPOSITs.. 
54 GOVERNMENT DEPosITS 
55 BANK CLEARINGS t 


Money and Capital Market 
70 GOVERNMENT BOND YIELD§ 


71 SHARE PRICEsS..... 


Prices and Wages 

80 WHOLESALE PRIcEs (All Goods) § 

81 CosT oF LIVING 

82 WaGEs (Monthly Earnings) © 

Production and National Income 
AGRICULTURAL PRODUCTION 


90 FAO Index, 1935/39 =100... 
91 Wheat 

92 Corn.. 

93 Meat... 

94 Linseed 

95 Wool... 


96 GROSS NATIONAL PRODUCT 
97 NATIONAL INCOME 


NEE eee ee a, 


1937 


539 
444 


95 


100 
100 
100 


100 
100 
100 
100 
100 


9.3 


+ Curb rate at end of period. 
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1938 


1,400 
1,461 


438 
443 
30 
29 
131 


1,306 


595 


3,217 


t Monthly totals and 12 month averages. 
Data from 1944-1946 based on Friday quotations; prior to 1944 on last Friday of month quotations. 


1939 


3.73! 
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486 


2,958 


63 
235 


103 
121 
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1940 





1941 1942 


(Pesos per U 


INTERNATIONAL FINANCIAL STATISTIC 


1945 1946 


1947 


1948 


. S. Dollar: Average or Prevailing Rate) 


3.73 3.73 3.73 3.73 3.73 8.78 3.78 
4.23 4.23 4.23 4.23 4.23 4.23 4.23 
— 4.94 4.94 4.94 4.94 4.94 4.94 
4.37 4.24 4.23 4.04 4.09 4.08 4.45 
os ae 4.80 9.25 
= = a — — — 5.008 
— 4.22 4.22 3.98 3.98 3.98 3.98 
3.36 3.36 77 3.36 3.36 3.36 3.36 
(Millions of U. S. Dollars: End of Year) 
457 562 X us 1,663 1,696 1,071 809 
416 497 614 1,197 1,072 322 143 
41 65 x 90 466 624 749 666 
115 76 68 77 113 236 216 
(Millions of Pesos) 
1,428 1,465 1,789 2,498 3,973 5,505 5,542 
1,499 1,277 1,274 1,154 2,332 5,349 6,190 
Millions of U.S. Dollars) 
428 456 503 739 1,167 1,614 1,625 
320 272 268 295 o88 1,345 1,556 
(1937 =100) 
94 61 56 . 36 58 a5 
21 6 2 25 26 28 
125 152 99 159 195 163 164 
(Millions of Pesos: End of Year) 
1 ,440 1,812 X 2,318 5,689 5,807 3,686 2,795 
592 571 619 950 1,311 1,301 1,786 
11 — — — 8,060 138,737 18,895 
(Millions of Pesos: End of Year) 
X3,616 4,337 4,898 6,188 8,440 13,862 20,017 
X 471 767 1,250 2,465 2,958 3,162 3,359 
fX 386 854 824 409 1,461 4,294 7,859 
iz2,759 2,716 2,82 3,314 4,022 6,406 8,799 
TT 912 1,187 2,406 887 1,108 
Millions of Pesos: End of Year) 
2,476 38,212 $3,789 6,771 8,779 10,657 14,622 
X1,072 1,242 1,489 2,581 $3,526 4,719 : oe 
31,404 1,970 2,800 4,190 5,252 5,938 ,936 
%2,667 2,837 3,183 4,524 9,895 5,947 6.959 
X 27 266 454 918 1,344 2,630 2 ,609 
38,869 4,515 5,158 6,890 9,428 12,400 15,916 
Per Cent: End of Year) 
4.99 4.969 34.15 xX 8.16 8.01 3.00 3.0-4 
December 1938 =100: Average of Months) 
121 128 168 284 402 602 725 
1937 =100) 
110 129 167 193 208 222 ka 
103 106 112 135 159 180 203 
102 105 112 144 177 248 338 
(1987 =100) 
oe Satis 98 114 112 
144 155 113 69 99 118 2 
231 204 197 81 131 147 104 
97 110 117 103 107 123 117 
112 104 88 63 67 61 32 
130 135 139 138 141 130 114 
Billions of Pesos) 
9.4 10.5 112 15.1 20.0 26.0 31.0 
7.4 8.3 9.5 12.3 16.4 20.9 25.3 


§ Prior to 1942 December averages. 





1949 1950 
Q 76 § 3.733 
, 
8.73" } 3-73) 
4.23? 6.09: 
» §11.818 
4.94 OND 
4.81? 9.02: 
15.80 19.50 
5.00? 7,203 
3.98? 4.838 
0.733 
3.36 3.363 
“216 216 
201-302 
264 
37 
3,718 
4'645 
975 
1,090 
47 
12 
88 
2,539 3,347 
1,770 2,028 
24,026 27,677 
4,156 
4'037 
10/194 
9925 
18,375... 
8939 11,847 
9/436 |... 
7,942 
2 : 529 
16,360 
3.02 
636 582 
368 
460 
102 
101 
45 
121 
42 
114 


§ Beginning 1947. 


{ Buenos Aires. 
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Argentina 








‘ISTICS 
— 
—_—_—_ 1949 —__—_—_——_- 195 —1951—— 
1950 Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
(Pesos per U. S. Dollar: Average or Prevailing Rate) 
3.733 f 3.73 3.738 3.78 $3.73 3.73 3.738 38.78 3.738 8.738 93.73 93.73% , . . ss 
a | 3.73) 5/37 5.37 5.37 5.87 5.87 5.87 5.87 5.87 5.37 5.37 337} 5.00 5.00 5.00 5.00 5.00 5.00 1 
6.098 4.23 6.09 6.09 6.09 6.09 6.09 6.09 6.09 6.09 6.09 6.09 6.09% 7.50 7.50 7.50 7.50 7.50 7.50 @ 
1/818 \ oes 9:40 10.26 12.05 10.76 11.73 11.73 12.29 12.29\ yo 59, 19 593 ; 
13 "208 } @ +++ 41207 11.64 18.26 13.17 13.62 13.62 12.77 12.774 °° : - = ~ 
9.028 4.81 9.02 9.02 9.02 9.02 9.02 9.02 9.02 9.02 9.02 9.02 9.02% 13.65 13.63 14.05 14.60 14.05 14.03 4 
19.50 13.00 13.50 16.50 15.80 15.15 14.80 18.90 18.75 18.95 13.74 15.50 17.25 18.05 19.65 19.55 19.50 16.85 15.50 § 
7.208 5.00 7.20 7.20 7.20 7.20 7.20 7.20 7.20 7.20 7.20 7.20 17.20° 6 
4.833 \ 3.98 f4.834 4.83 4.83 4.83 4.83 4.83 4.83 4.838 4.83 4.83 4.83°> 7.50 7.50 7.50 7.50 7.50 7.50 
5.733 . = \5.78* 5.738 5.738 5.78 5.78 6.78 5.78 5&.78 5.78 5.738 5&.73° 7 
3.363 3.36 3.36 3.36 3.36 3.36 38.386 3.86 3.86 3.36 3.36 3.36 3.363 5.00 5.00 5.00 5.00 5.00 5.00 8 
(Millions of U. S. Dollars: End of Month) 
en ee eae ate eee eRe, ot a 10 
216 167 167 166 216 216 216 216 216 216 216 216 216 216 216 216 216 11 
302 222 228 234 201 210 219 221 227 234 238 239 250 269 273 282 302 334 18 
264 aekt | OS. Wee chees 168 174 #176 184 198 197 198 211 230 235 245 264 297 1h 
"37 47 45 45 43 41 41 41 39 39 38 37 37 37 15 
(Millions of Pesos) 
312 353 393 472 321 408 540 490 435 372 425 391 469 352 20 
451 400 415 475 423 398 473 301 342 342 386 397 436 490 21 
(Millions of U. S. Dollars) 
88 83 81 75 —-»> 182 <— 104 102 95 98 81 84 84 78 80 22 
108 129 101 91 —-» 176 <— 81 71 66 61 54 49 63 61 72 23 
(1937 =100) 
35 36 51 40 65 103 112 66 81 74 75 77 69 36 44 24 
8 15 23 14 12 14 19 22 14 7 8 4 3 2 2 25 
109 64 146 226 249 176 202 160 99 142 90 101 80 61 72 26 
(Millions of Pesos: End of Month) 
347 2,465 2,527 2,576 2,539 2,518 2,499 2,615 2,691 2,849 2,880 2,892 2,942 3,013 3,062 3,187 3,347 30 
028 1,730 1,734 1,748 1,770 1,793 1,867 1,846 1,835 1,852 1,860 1,858 1,917 1,933 1,980 2,008 2,028 $1 
677 22,782 23,142 23,319 24,026 24,363 24,982 25,018 25,284 25,454 25,691 25,905 26,060 26,298 26,989 26,944 27,677 $2 
24,156 40 
4,037 41 
10,194 42 
eee kaha | Sawer | Ad weer eee ‘dane! esmin -eWee Genes 43 
(Millions of Pesos: End of Month) 
— So ea ee ieee EE ek ce 50 
847 7,374 7,638 7,709 ae 8,349 8,494 8,572 8,771 8,705 8,954 9,174 9,377 9,631 9,779 10,019 11,847 §1 
cay. Salen’ geaar ae ee ee ee Ties cute eae gece diese cand 52 
a ae ae a 7,942 Nites 0 Cunieiesa l auuae ake ae oan i 53 
islet itil ite, care ai a A i a ee 54 
17,213 15,458 17,150 18,814 18,571 14,647 18,760 16,660 18,494 18,696 19,183 18,671 20,392 55 
(Per Cent: End of Month) 
3.01 3.01 3.01 3.02 3.02 3.02 3.02 3.01 38.03 3.01 3.01 38.01 3.03 3.01 3.04 3.04 70 
(December 1938 =100: Average of Daily Quotations)é 
532 614 608 588 554 562 547 545 544 531 513 459 503 551 535 556 544 541 559 71 
(1937 =100) 
300 308 308 315 330 339 339 340 81 
(1937 =100) 
aed) manta 90 
91 
92 
93 
94 
95 
96 
97 
ig 1947. , Beginning August. * Through September. * Through August 28. ‘Beginning October 3. *January/August. * January/June. 
Beginning July 19. * Beginning June 23. * Less than 12 months. Page 3 








Australia 





Exchange Rates 
1 SELLING RATE..... 
Gold and Foreign Assets 


10 GOVERNMENT AND BANKS 
11 Gold 


12 Foreign Exchange. 

13 Foreign Investments 

14 DOLLAR EXCHANGE IN U.S. BANKS? 
15 Government and Banks 

16 Business and Individuals 


Foreign Transactions 
20 GOLD PRODUCTION........ 
VALUE OF TRADE 


21 OS Ae eer 

22 NS Eo 
VOLUME OF TRADE s 

23 Exports (Current Weights) 

24 Imports (Current Weights) 


Assets of The Commonwealth Bank 
30 FOREIGN ASSETS 

31 Domestic CREDITS 

Assets of Other Banks 

40 Domestic CREDITs. 


41 Government... 
42 Non-Government...... 
43 CASH. 


Currency and Deposits 

50 MONEY SUPPLY................ 
51 ee 

52 Deposit Money 
58 TIME Dbposits.... 
54 BANK DEBITSé.. 


Government Finance 
60 DEFICIT (—) OR SURPLUS........ 


61 Rk ale pics sa 

62 NS eee 
FINANCING OF DEFICIT 

63 Net Borrowing............. 

64 Use of Cash Balances....... 

65 Monetary Operations....... 


66 AUSTRALIAN POUND DEBT 
67 FOREIGN CURRENCY DEBT 


Money and Capital Market 

70 LonG-TERM Gov’T BOND YIELD.. 

71 SHORT-TERM Gov't BOND YIELD 
SHARE PRICES 

72 Industrial.............. 

73 Pastoral 


Prices and Wages 
80 WHOLESALE PRICES § 


81 Home Goods 

82 Import-Type Goods. 

83 PRICES OF EXPORT GOODS... 
84 De ev acciei Siew wane 
85 NS a ae 
86 SS ee 


oy, Se BAWIG. oo. wks cos sees 
88 WaGEs (Hourly Rates).......... 


Production, Employment, and Income 
AGRICULTURAL PRODUCTION 


90 FAO Index, 1936/39 =100. 

91 ee eee 
92 I het Li ie ng 
93 Br Gane hore eco) eG 


94 EMPLOYMENT (Manufacturing)... 
95 UNEMPLOYMENT (All types) 


96 NATIONAL INCOME 


LL TT 
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season, 


—4. 
65 


69 


148.5 
103.3 


100 
100 


99 


342 
296 

37 
185 
140 


“190 


Ct 


Coo toto 


3.86 


100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 


100 


100 
100 


100 


t Prior to 1947 as of last Monday of year. 
4 Monthly totals and 12—month averages. 


on 


116 
105 


30 
119 


(Millions of Pounds: 


364 
48 
316 


35 


203 
54 
149 


188 


100 
101 
99 
79 
63 
48 
106 
105 
109 


110 


103 
101 


106 


771 


+ 
+ 


End of year and month. 
§ Home consumed goods in Melbourne. 


INTERNATIONAL FINANCIAL STATISTICg 


1940 1941 a 1946 1947 


(U.S. Dollars per Pound: Average or Prevailing Rate) 


3.198? 3.198 3.198 3.198 3.198 3.2003 
Millions of U. S. Dollars: Last Wednesday of Year) + 


319 2195 281 596 759 603 
11 7 6 53 82 88 
292 191 259 343 677 514 
16 16 16 — — —_ 


11 16 X 23 29 46 31 


(Millions of Pounds: Year Ending December 31) 
17.8 16.2 12.5 a 9.0 10.2 


(Millions of Pounds: Year Ending June 30) 
149.7 1385.0 159.8 155.38 196.9 309.0 
131.9 124.0 170.8 213.6 177.8 208.4 

(1937 =100: Year Ending June 30) 


121 102 118 93 104 116 
107 85 101 100 82 84 
(Millions of Pounds: Last Wednesday of Year) t+ 

92 65 84 177 224 178 
117 159 278 426 386 466 


398 411 392 470 466 504 


93 111 121 228 161 113 
304 300 270 242 305 391 
42 47 106 286 315 315 


(Millions of Pounds: Approximately End of Year) 
248 287 396 648 703 737 
67 87 125 204 211 203 
181 200 271 443 492 534 
vets faa 223 205 198 
221 236 264 X 450 637 750 
(Millions of Pounds: Year Ending June 30) 


—28.9 —105.3 —208.7 —257.7 —149.3 -—38.2 
92.2 129.0 187.6 344.0 357.8 396.6 
121.1 234.3 396.3 601.7 507.1 434.8 
38.5 79.1 205.7 253.4 157.4 29.4 
—10.8 24.0 5 — -11.6 5.2 

2 z:2 2.5 4.3 3.5 3.8 

257.1 320.3 528.5 1, as 1,723.6 1,755.4 

128.1 187.7 i874 21.3 107.2 106.9 
(Per Cent: le of Months) 
3.17 


3.30 X 3.23 3.24 3.25 3.24 
ae 2.477 2.45 2.48 1.90 2.12 
(1937 =100: Average of Months) 


100 103 93 116° 133 156 
75 73 72 90° 96 102 
(1937 =100) 
110 117 132 140 141 150 
107 108 119 125 127 133 
119 138 160 175 172 179 
86 87 92 115 144 208 
; ' ‘ek cals 84 149 
78 82 83 136 202 286 
112 112 114 150 163 182 
110 115 125 129 131 136 
112 120 129 137 141 154 


(1937 =100: Year Ending June 30) 
9 


Y 108 
112 114 112 91 95 95 
139 54 110 35 94 77 
99 108 108 103 84 93 
(1937 =100: Year Ending December 31) 
114 129 139 138 145 154 
(Thousands) 


7.187 7.60 6.68 
(Millions of Pounds: Year Ending June 30) 
834 906 1,058 1,285 1,264 1,335 


Average of Weekly Data in December) § 


1948 


3.2004 


1,214 


88 


1,126 


22 


9.7 


407.4 
338.2 


107 
117 


351 
358 


459 
368 


879 
219 
660 


210 
889 


106 
101 
145 

99 


160 


2.63 
1,719 


1949 


3.2065 


1,140 
88 
962 
90 


33 


458 
344 


698 
174 
524 


422 


1,052 


812 


216 
1,085 


13.7 
518.6 
504.9 


—19.7 
9 


5.1 


1,732.2 


106.6 


3.12 


163 
109 


189 


200 
293 
292 
246 
162 
203 


113 


§ Prior to 1945 average of weekly data in last quarter. 
¢ Annual data refer to September/June 
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————_1949-____—_- 195 eee 
Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb 


(U. S. Dollars per Pound: Average or Prevailing Rate) 
3,206 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 


(Millions of U. S. Dollars: Last Wednesday of Month) 

1,025 1,057 1,074 1,140 1,186 1,268 1,348 1,353 1,350 1,456 1,394 1,357 

87 87 89 88 89 89 88 88 90 88 87 87 

849 880 895 962 1,008 1,089 1,165 1,176 1,114 1,222 1,161 1,124 
90 90 90 90 90 90 90 90 146 146 146 BOP) keane mie ee 
32 44 39 33 30 25 21 17 18 19 19 16 16 18 22 
ee Apacs eae Suite 26 22 17 14 12 16 16 13 13 16 18 
3 3 3 3 6 3 3 3 2 2 4 

(Millions of Pounds 

12° 1.2 1.3 1.0 1.0 1.0 1.0 | 1.5 1.0 La pm ‘ 1.3 


$86.8 45.1 52.4 62.1 53.0 61.8 67.1 50.4 78.9 47.8 49.2 38.5 46.8 
40.9 42.5 40.1 44.6 44.5 44.0 58.6 48.9 61.7 48.1 50.6 64.0 56.9 
(1987 =100) 
118 132 125 112 132 146 105 154 95 98 59 69 
———> 155 <—_—- ———-> 170 <——- > 181< > 197<—— 
(Millions of Pounds: Last Wednesday of Month) 


435 439 458 476 501 542 554 554 584 604 596 599 
326 342 344 315 295 318 300 290 276 276 265 286 


(Millions of Pounds: Average of Weekly Data in Month) 
658 673 698 698 714 747 759 746 742 757 752 768 
143 151 174 174 179 187 181 176 165 165 159 165 
515 522 524 524 535 560 578 570 577 592 593 603 
385 408 422 444 477 504 525 529 507 492 505 525 


(Millions of Pounds: Approximately End of Month) 
937 983 1,052 1,041 1,077 1,124 1,181 1,111 1,112 1,102 1,092 1,123 
221 223 240 221 224 228 231 230 233 235 237 238 
717 760 812 819 853 896 900 882 879 867 855 884 
209 213 216 220 224 288 234 234 240 244 245 244 
987 1,011 1,370 1,156 1,007 1,189 1,527 1,052 1,545 1,231 .... 1,418 1,270 


(Millions of Pounds) 


1,749.4 
Sees sie 101.5 nae 
(Per Cent: Last Wednesday of Month) 
3.18 3.18 3.18 3.34 =&.18 3.16 3.34 3.14 
108 i.06 3.06 2.05 1.8 63 1.96 1.96 
(1937 =100: Average of Daily Quotations) 

177 179 185 188 189 189 185 191 
118 120 122 127 132 137 132 141 


(1987 = 100) 
206 210 210 221 £220 «222 «222 ~»©231 
198 201 202 204 204 205 #207 #230 
226 280 229 230 229 # «231 «229 «#234 
373 363 ee pias 

465 456 420 437 454 420 

"255 40-255 (—ia25HCii HH COCiHHCCt«DtSS 

——> 171<—— ss ——> 116 < —— 

cay | sa chae soaps. See 


(1937 =100) 


108 102 100 89 107 114 
(1987 =100) 

165 166 165 166 168 169 169 170 170 
(Thousands) 

1.28 1.24 1.50 1.8 2.01 32.11 1.900 1.20 1.23 


‘ January /August; 3.199 thereafter. ? Beginning April 1. * Beginning January 14. ‘ Through September 29. 5’ Through 
September 18. * At old valuation represents 809 pounds. 7 Less than 12 months. * Exchange closed in December. 
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eiemdiewe eines: oes 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 
Exchange Rates 



































SELLING RATES (Schillings per U. S. Dollar: Average or Prevailing Rate) 
1 SNR Oa cas ects aap , eee ( 14,538 
2 SN Soa aaa s : 5.40 5.35! bola are ae ae eu 10.147 10.14 10.14 10.145 <21 49 
3 OS ee ere (26 18 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
7D NavIONAL BAMK............... 72.89 75.278 ca cea a ee re aie 1.70 9.647 13.55 19.40 ee 
11 ee mcgadickeid a 45.50 45.666 .... sae ca ad ol Ol 4.767 4.95 4.99 5.03 
12 Foreign Exchange.......... ee OMY Ges; saan! Sone eee Ces «= Oe ee _ 
18 DOLLAR EXCHANGE IN U.S. BANKS .... as tines bores se siete sate 25 5.11% 11.70 ee r 40. 30 
14 Government and Banks rer sin ~ ces ar jude ike Shears con. ee 
15 Business and Individuals re or Sal ee seca eaten sivas aint = 1.12 
Foreign Transactions 
VALUE OF TRADE (Millions of Schillings) 
20 SiGe h ka 55-54 auKes 1,222 952 ict peut peu oer Dots 219 842 1,984 3,229 6,513 
21 ee 1,456 1,546 ents ihe ee ee .... 1,808 8,311 4,889 6,366 9,200 
VOLUME OF TRADE _ a 937 — 
22 Exports (1937 Weights) 100 ee sun ea rae dhed 29 54 69 101 
23 Imports (1937 Weights)..... 100 vor caret ays 24 47 76 78 
Assets of the National Bank (Billions of Schillings: End of Year) 
80 FOREIGN ASSETS... . 39 sa sie as a ee .02 107 14 .19 50 
31 Domestic CREDITS: Government. 80 ore shi er vw Seeee 82.85" 7.80 8.39 9.14 
Assets of Other Banks (Billions of Schillings: End of Year) 
40 DoMEsTICc LOANS. ae oe mere ai ce pat 1.87 2.15 4.21 6.84 
41 Official Entities as ae oe or ass bats er .20 .20 32 47 
42 Agriculture... . ; pa ae ee we stn ane bet 21 18 38 54 
43 Commerce... . ve Siete veo ee ee see. > .49 1.02 1.93 
Lh Industry... vias Bee alee ie eet ALN 73 .89 1.84 2.94 
45 SE Pda a Bases at eas .39 .38 .65 .96 
Currency and Deposits (Billions of Schillings: End of Year) 
50 MONEY SUPPLY.... a 2.12 9.91 8.79 10.42 11.71 13.62 
51 Currency. Pra te s , .94 ’ 5.66 4.337 5.63 §.72 6.35 
52 Deposit Money i 1.18 ee eis aed aii pees ree 4.25 4.46 4.78 5.99 7.27 
53 BLOCKED MONEY: National Bank — — — — _- — 3.55 4.02 3.377 .43 1.19 1.88 
54 Tie DEposiTs............. a ame Sie pial itd eer ee 3.36 .94 1.27 1.67 2.20 
55 BANK DEBITS{............ re ea poe stay ee anil, ioe pert ae piers 6.03 11.39 skid 
Money and Capital Market (Mar 1938 =100: Average of Months) 
Pip eA RO win sw esi ss veeins oe 100° sine Seis ie ee ales 356° =: 628 363 310 262 
Prices and Wages (1987 =100) 
80 WHOLESALE PRICEs (All Goods) t. 100 98 nee eae aks eee, or ees ey 807 403 527 
81 NT ee ks hai 100 ick eae a pean Seah wee 126 196 306 423 514 
UNIT VALUE OF TRADE 
82 Exports (Current Weights). . 100 ee re aris ae ee Kicks a 239 304 387 531 
83 Imports (Current Weights). . 100 ee ie see pices came. ‘w valerie 338 372 407 627 
84 Reta PRIcES}{............... 100 99 een eas cutie "gan 106" 209 304 x 400 458 
(Aug 1 1938 = 100) 
85 WaAcGEs (Hourly Earnings)t...... oa ae jaa ee ware er 176 284 369 
Production and Employment (1987 = 100) 
90 INDUSTRIAL PRODUCTION........ 100 rae pit ei nes aes See pias 58 xX 89 118 
AGRICULTURAL PRODUCTION (1934/1938 =100) 
91 (0) hie irae wee barat ae ae veut ae oe 70 71 75 81 
(1937 =100) 
92 EMPLOYMENT (All Types)........ 100 ans re wry aia oe at dice t 135 137 137 
(Per Cent of Total Employment) 
93 UNEMPLOYMENT (All Types)..... ee aneig ee aoe een aioe ae ee 1,73 2.3 4.6 


SS 


+t Monthly totals and 12-month averages. tIn Vienna. Based on schilling prices in 1937. 
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ATISTICS 
a, ee | 
1950 Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Jan Feb 
i) 
(Schillings per U. S. Dollar: Average or Prevailing Rate) 
itn 14.57 14.57 14.57 14.535 14.53 14.53 14.53 14.53 14.53 14.53¢ — _ _ a ‘ns 
14.536 10.14 ; 10.149221.58 21.53 21.53 21.495 21.49 21.49 21.49 21.49 21.49 21.49 : , , 21.49 21.49 
ate 26.17 26.17 26.17 26.18 26.13 26.13 26.13 26.13 26.13 26.13 : ; ; 26.13 26.13 
_— (Millions of U. S. Dollars: End of Month) 
20.49 , 19.79 .... pee ee eile aes ei eee Ree i dB alae 
wee 4.98 4. 4.99 : 4.99 4.99 4.99 5.01 5.01 5.01 5.02 5.02 5.02 ‘ ’ ; 5.06 5.06 
9.05 15.50 ‘ 14.80 ‘ ce. ee Bee Ge ee, Be  .n55 cane ccue saee  ceee onea anne 
aes oe wee ewee eevee X 44.27 44.02 42.90 39.28 39.25 34.59 35.49 31.99 : y : : 38.00 
40.30 ee naee) vase» 48.84 48.45 42.17 38.31 38.70 33.63 34.46 30.89 35. .22 36. 18 36.81 
72 ee ean aimack | pels 92 .57 .78 97 .55 .96 1.038 1.10 1. ; . 1.19 
(Millions of Schillings) 
; 403 497 463 491 521 511 5 5 641 
6,513 749 #4975 734 895 710 734 2% 5 923 
9,200 (1987 =100) 
17 95 90 91 97 93 86 
” 72 88 78 84 71 71 60 
, (Billions of Schillings: End of Month) 
; 19 .19 .19 .20 .21 .24 .87 
' = ; 7 8.60 8.45 8.24 8.49 8.59 8.64 
(Billions - Schillings: End of — 
7.79 cae j Pee is 
50 
.57 
2.18 
ME? -aicek cee ‘ 
1.00 ox ee 
(Billions of Schillings: End of Month) 
11.68 11.77 12.00 12.21 12.47 12.74 
13.62 5.61 5.62 5.68 5.78 5.86 5.88 
6.35 6.07 6.16 6.32 6.43 6.62 6.86 
7.27 1.89 1.77 1.51 1.62 1.76 1.92 
o 1.95 2.05 2.08 2.09 2.14 2.15 
ey ‘(Mar * $38=100: : Mid- — Quotations) 
oe 295 280 264 244 227 ~& 221 
7 (1987 =100) 
: 584 526 527 494519 569 552 
bid } 499 489 488 478 550 516 
516 504 529 527 #539 #562 
= 6338 638 6388 662 #610 #4607 
62 437 488 438 441 446 446 
458 (Aug 1938 =100) 
397 399 402 403 403 405 
(1987 = 100) 
142 1384 188 145 £1338 ~=# 137 
(1987 =100) 
136 138 139 #140 
(Per Cent of Total Employment) 
4 6.0 5.1 4.8 4.7 
OT 


ive nuary 1/March 17. * Beginning October 28. * Through November 21. ‘ Through October 4. 5 Beginning March 4. 
“eb uary. 7 December 7; publication of data suspended until January 23, 1948. 8 September 30. ® March. 10 April /De- Page 7 
4 April. 12 Less than 12 months. 





Belgium 


INTERNATIONAL FINANCIAL STATIsTIcg 


1941 1942 1945 1946 1947 


(Francs per U.S. Dollar: Average or Prevailing Rate) 
29.63! 43.96 43.96 43.96 


(Millions of U. S. Dollars: End of Year) + 


1937 1938 1939 1940 


irs 
1948 1949 1950 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 


29.63 29. 29.68 43.96 43.96? 50.31 


10 NATIONAL BANK.......... 
11 Gold 

12 Foreign Exchange 

18 TREASURY: Gold. . 


14 


765 
765 


68 


3 
3 


732 733 800 


732 732 716 
— 1 82 
17 17 17 

751 749 815 


875 
735 
140 


875 


894 
594 
300 


938 
624 
314 


938 


897 749 
698 587 
199 162 


897 749 


15 DOLLAR EXCHANGE IN U.S. BANKS} .... ae : 117 122 185 
16 Government and Banks ae 
17 Business and Individuals 


160 2% 129 119 


Foreign Transactions 
VALUE OF TRADE 
20 Exports...... 


21 SRNEM DE Masn os 025005 ou 


VOLUME OF TRADE 
22 Exports (1948 Weights) 


23 Imports (1948 Weights) . 


Assets of the National Bank 
30 ForEIGN ASSETS 

81 Domestic CREDITS 

82 Government. oe 
33 Non-Government...... 


Assets of Other Banks 

40 DoMEsTIC CREDITS. 
Government... . 
Others than Banks... 


43 CASH 


Currency and Deposits 
50 MONEY SUPPLY 
51 Currency... 
52 Deposit Money 


53 National Bank......... 


Other Banks. 


Postal Check System a 


56 BLockED MONEY......... 

57 ‘Time Deposits. . 

58 BANK CLEARINGS§ 

Money and Capital Market 

70 GOVERNMENT BOND YIELD 

71 CALL MONEY RATE#6.. 
SHARE PRICES 

72 Industrial. . 

73 Metals 

74 Textiles.... 


Prices and Wages 


WHOLESALE PRicEs (All Goods).. 


UNIT VALUE OF TRADE 
Exports (1948 Weights) 
RE es. 
Pig Iron 
Zinc. 


Imports (1948 Weights) 


RETAIL PRICES oe 
87 WaceEs (Hourly Earnings) 


Production, Employment, and Income 


INDUSTRIAL PRODUCTION 
90 Louvain Index 
91 AGEFI Index 


AGRICULTURAL PRODUCTION 
FAO index. . 


EMPLOYMENT (Industrial) 
UNEMPLOYMENT (All Types) 


NATIONAL INCOME 


SOAS hh 


ao 


(Billions of Francs) 
pants 4.0 
18.2 

(1937 =100) 

i 3 X 

30 xX 


(Billions of Francs: End of Y 


21.7 21.6 
17.0 20.8 
16.2 20.1 

8 a 

(Billions of Francs: 
20.4 27.0 54.4 
13.4 19.5 42.8 

6.9 7.4 14.7 


2.2 2.3 2.2 


35.0 
44.4 
43.7 


29.8 
59.7 
32 
81 


ear)t 


56.8 


39.0 


17.8 
3.4 


Bhs 
3. 


(Billions of Francs: Approximately End of Year) 


54.8 
36.9 
20.1 

1.4 
14.8 
3.8 


1.2 


89 
783 
68° 


122 


73.7 
51.8 iL 
24.0 2 


1.2 


8 76.9 
29.9 50. 

oe 3. 

17.8 23.0 34. 
5.1 5.9 iz: 
— — 78. 
lle 4.5 1.3 
19.7 24.0 35. 


99.4 125.6 138. 


77 
63. 
4. 
43. 
15. 
12. 
» 


1 
8 
6 
5 
8 
3 
0 
2 
5 


57. 


(Per Cent: Average of Months) 


4.13 4.01 4.01° 


78 75 62 


(1937 =100: Average of Months) 
232¢ 


185 209 

134 145 187 

163 203 3084 
(1937 =100) 


4788 
300° 
2808 
350 
(1936/38 =100) 


(1984/1938 = 100) 
(1937 =100) 


(Per Cent of Insured Workers) 


So ae 
(Billions of Francs) 
ist ee | 


4.18 
08 


226 
200 
311 

306° 
463 
289 
281 
"333 

3188 
80 
94 


84 


3.6 


90.6 


142. 
83. 
58. 

Ls 


co MOoOooMorm cn 


w 


oni 


3.5 
214.6 


- p 
oountAwocure 


6.5 
243.9 


112 
113 
11.7 
249.1 


TTT TT 


t+ Prior to 1948 as of December 235. 4 Prior to 1948 
averages of first of month data. 


t End of month and year. § Monthly totals and 12-month averages. 
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STATISTIcg 
| 


1950 
50.31 


749 
587 
162 


749 


to 1948 


VoLUME IV, NUMBER 3, MARCH, 1951 





1949—— ———_—_ ee 1950 
Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 


(Francs per U. S. Dollar: Average or Prevailing Rate) 
43.96? 50.15 50.15 50.07 50.07 50.09 50.18 50.380 50.29 50.42 50.50 50.50 50.50 50.39 50.35 
(Millions of U. S. Dollars: Last Thursday of Month) 









952 937 919 897 875 876 892 885 853 846 835 794 781 780 754 
715 720 709 698 679 679 682 679 678 663 650 643 599 592 581 
237 217 210 199 196 197 210 206 175 183 185 151 183 188 173 
952 937 919 897 875 876 892 885 853 846 835 794 781 780 754 





127 125 118 119 124 133 119 121 108 105 106 108 112 115 120 
nee Aa apes. aways 67 79 59 62 48 47 49 53 55 59 64 
57 54 60 59 59 59 58 55 56 56 56 











(Billions of Francs) 














6.2 5.8 5.6 6.3 6.6 5.9 7.5 6.4 5.7 6.7 6.3 4.3 6.1 Ta 8.0 
6.3 6.5 7.0 7.9 6.9 6.5 8.1 6.8 7.4 7.8 6.7 5.6 9.7 10.2 9.7 
(1987 =100) 
80 76 71 79 92 79 102 87 77 88 83 55 78 96 97 
85 87 95 106 94 82 103 84 96 95 82 68 116 117 108 
(Billions of Francs: Last Thursday of Month) 
43.2 42.4 41.6 40.7 39.6 39.6 40.4 40.0 38.5 38.2 37.8 39.7 39.1 39.1 37.7 
44.6 43.9 44.9 49.6 46.6 46.5 48.1 48.1 47.8 48.2 50.6 50.5 49.6 49.3 53.0 
42.5 41.4 41.7 45.3 43.5 41.7 44.0 44.7 48.0 48.8 45.3 48.38 48.3 42.1 43.9 
ook 2.5 3.2 4.4 3.0 4.8 4.2 3.4 4.8 4.4 5.3 7.2 6.3 1.2 9.1 
(Billions of Francs: End of Month) 
59.2 58.4 58.1 57.2 58.5 57.8 59.1 60.5 59.1 60.6 60.0 58.8 61.0 62.4 62.2 
85.4 35.5 35.1 34.2 34.9 84.5 34.9 35.8 35.0 35.5 35.7 34.8 35.5 36.2 36.1 
28.8 22.9 28.0 238.0 23.6 28.8 24.2 24.7 24.1 26.1 24.38 24.0 265.6 26.2 26.1 
2.1 2.1 2.2 3.0 2:2 1.8 2.8 2.6 2.1 2.5 2.2 2.3 2.2 2.0 2.3 
(Billions of Francs: Approximately End of Month) 
154.8 158.1 151.8 155.9 158.0 152.1 158.8 152.9 152.2 154.8 154.6 158.7 152.5 158.8 152.2 
91.0 90.5 89.7 91.0 90.4 90.7 90.7 90.2 89.4 90.7 92.2 91.7 90.0 90.0 89.7 
63.8 62.6 62.1 64.9 62.6 61.4 62.6 62.7 62.8 638.6 62.4 62.0 62.5 68.3 62.5 
8 .6 Dok 1.5 oe ae .6 8 8 at 5 5 .6 .6 6 
44.7 48.7 42.0 43.1 43.7 42.5 438.5 48.5 48.3 438.7 48.2 42.7 48.5 43.8 43.8 
18.3 18.3 19.2 20.2 18.1 18.1 18.4 18.4 18.7 18.2 18.7 18.8 18.5 18.9 18.1 
5.0 5.0 §.2 5.3 5.5 5.9 6.6 6.8 6.3 6.1 6.0 5.9 6.0 6.0 6.0 
118.4 114.6 95.2 113.6 104.8 107.4 122.4 108.4 112.2 113.8 106.0 109.8 124.6 129.3 122.3 
(Per Cent: Average of Daily Quotations) 

4.538 4.51 4.49 4.48 4.46 4.44 4.41 4.40 4.387 4.385 4.386 4.388 4.45 4.49 4.48 
1.24 1.14 1.18 1.25 1.26 1.26 1.25 1.26 1.26 41.25 1.25 1.26 1.26 1.25 1.25 





(1937 =100: First of Following Month Quotations) 
143 5 144 137 136 146 





137 139 139 145 146 146 145 147 148 142 
145 140 133 138 139 138 134 136 136 130 133 143 141 142 136 
163 162 171 175 190 185 182 179 174 168 165 179 171 176 175 





(1987 =100) 
338 338 





333 335 351 366 























331 343 343 347 
424 429 404 411 347 298 292 291 301 323 286 291 324 336 348 
376 443 312 334 248 329 256 253 238 228 252 239 241 274 257 
325 346 350 364 353 357 362 345 361 390 467 492 571 631 719 
321 310 310 314 314 317 321 328 314 338 328 324 345 352 369 
376 373 374 372 368 370 368 367 367 365 366 373 389 392 385 
et (éhee «|= ones 396 Settee sears MON? aves: XE4S We dase ~ awax QP weak sae 










(1936/1938 =100) 


102 104 105 105 103 105 106 111 112 97 90 104 117 121 121 
131 125 126 108 107 127 138 145 139 










(1937 =100) 
110 109 108 108 107 106 107 108 107 107 107 108 
(Per Cent of Insured Workers) 





11.4 12.5 12.9 18.2 15.4 18.2 11.8 11.0 10.5 10.4 10.2 8.9 8.5 8.1 9.5 












* November / December. * January/April, Belgium only. 7 March. 8 September and December. 








owwor 


15.0 


Belsium 


——1951-— 
Jan Feb 
50.22 50.37 
743 762 
591 606 
152 155 
743 762 

128 

72 

56 


406 
328 
758 


386 





' January 1/May 9. ? Through September 18. 3 Less than 12 months. ‘ Exchanges closed August 31, 1949, to June 4, 1945. 


oe 
- 
uQo~mre 


= 
boo 


orn 


396 
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Bolivia 


Exchange Rates 
SELLING RATE 


1 
2 
8 
4 


5 


Gold and Foreign Assets 
CENTRAL BANK 
Gold 


DOLLAR EXCHANGE IN U.S. BANKS 
Government and Banks. 
Business and Individuals... . 


roreign Transactions 
VALUE OF TRADE 
20 Exports , 
21 Imports, c. i. f 
VOLUME OF EXPORTS 
22 BEMPOIS., ....5...+5%.. 
23 Ti 
24 
Assets of the Central Bank 
80 FOREIGN ASSETS 
DoMESTIC CREDITS 
Government 
Official Entities 
Business and Individuals..... 


CREDITS TO OTHER BANKS 
Assets of Other Banks 


Currency and Deposits 

50 MONEY SUPPLY....... 

61 Currency 

52 Deposit Money............ 
68 Time Deposits 

64 GOVERNMENT DEposits 

55 BANK DEBITs{...... 


Government Finance 


60 DEFICIT (—) OR SURPLUS. . 
61 
62 
FINANCING OF DEFICIT 
Net Borrowing: Bolivianos. 
Foreign Currency. 
Use of Cash Balances 
66 Monetary Operations 
67 BOLIVIANO DEBT.... 
68 FOREIGN CURRENCY DEBT. 


Prices 


UNIT VALUE OF EXPORTS 
Minerals 


83 Cost oF LIVING (La Paz)t....... 
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2.33 


+ Monthly totals and 12-month averages. 


INTERNATIONAL FINANCIAL STATIsTic¢g 


i hncnaioressinscssemeesetiannsestemnanirnnpseennetniaiais 
1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 


(Bolivianos per U. S. Dollar: Average or Prevailing Rate) 
39.07 46.46: 46.46 42.42 42.42 42.42 


50.58  54.00° _ _ 56 .05¢ 
56.71 64.02 49.66 69.96 64.06 
Millions of U. S. Dollars: 

16. 20. 35. 

8. 10. el. 

9. 13. 
‘ 3. 
1 
1 
38 
14, 


60.94 


End of Year) 
33. 30. 
21. 22. 
a 

2: 


As 


wee or 


© ~a| His 


8 
1 2 
1 i. 


~0 
NA orFnw O©Aaqn 


35. 
14. 


18. 


- 
(. 


or 


“JN to ee po 


- fh Demag ON 
> 


- © & ORS MMe 
- OHO OHONIE 


- m= 6 
- © 


(Millions of U. S. Dollars) 
63.0 68.0 80.3 3.6 
28.0 83.5 40.4 1.4 
(1937 =100) 
149 150 
151 167 152 169 150 
60 78 86 71 65 
(Millions of Bolivianos: End of Year) 
294 754 936 1,489 1,417 
652 610 808 1,107 1,403 
477 372 440 559 869 
119 135 188 170 245 
56 103 180 378 289 
— — 15 74 
(Millions of Bolivianos: End of Year) 
53 80 94 125 84 92 
190 284 432 536 603 623 
11 3 4 10 15 11 
179 280 429 526 588 612 
71 33 195 187 153 134 
(Millions of Bolivianos: End of Year) 
978 1,508 2,314 2,484 
: 807 1,520 1,588 1,727 
701 794 896 872 
21 61 51 62 
427 548 712 578 
1 ,421 
Year Ending December 31) 


—-7 -—254 —-—299 
1,191 1,174 1,012 
1,198 1,428 1,310 


50.9 
20.9 
139 154 131 123 
132 
66 


1,284 
1,749 
1,077 
337 
336 


69 


2,599 


435 


( Millions of Sitiniasais 
—79 63 —274 
606 1,171 1,130 
685 1,108 1,404 


89 -110 101 7 
—2 —2 —3 —4 
-7 134 176 4 
184 — 
399 499 
5,008 5,206 


266 
—4 
—8 
866 
5,472 


509 
4,186 


601 
5,293 


(Prices in U. S. Dollars: 1987 =100) 
101 113 126 148 154 
107 117 131 162 158 188 
126 89 95 127 180 177 
(Prices in Bolivianos: December 1937 =100) 
214 286 373 473 540 627 


187 


t Annual data refer to December. 


ee 
easern 
oor 
twtr 

: 


noo 
a 


to 


6. 
"QO eK Ome 


i en er 


: jms 


or 
oS 
St 
nwo 


: HO OHS COD 


60.60? 
61.60? 


103.33 





Bolivia 


STATISTIcs | VoLUME IV, NuMBER 3, Marcu, 1951 
VL , 
—$$—. __———___—- 1949 —_____—___-—— 1950—@£@ —_ AA —_ —_ 1951-—_ 
1950 Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
(Bolivianos per U. S. Dollar: Average or Prevailing Rate) 
60.60? 42.42 42.42 42.42 42.42 42.42 42.42 60.60? 60.60 60.60 60.60 60.60 60.60 60.60 60. 
61.60? 43.42 43.42 43.42 43.42 43.42 43.42 61.60? 61.60 61.60 61.60 61.60 61.60 61.60 61. 
aa 56.05 56.05 56.05 56.05 56.05 60.60 — as ~- — — — — 
ee 57.05 57.05 57.05 57.05 57.05 61.60 _ _— — — — — a 
103 .33 107.75 111.15 115.00 115.00 115.00 101.00 101.00 101.00 101.00 101.00 101.00 -00 101.00 101. 
(Millions of U. S. Dollars: End of Month) 
6.5 25.5 28.6 27.6 381.2 $38.6 29.8 29.5 30.8 931.9 31.5 35.8 37.9 
2.8 22.8 22.8 2.8 GS 2.8 2.8 Bs 28 2.8 WS 22.8 22.8 
3.8 2.8 5.9 4.8 8.4 10.9 tok 6.7 7.5 9.1 8.7 12.9 15.0 
2.2 2.1 2.0 1.8 2.2 hee 1.8 Ruy 1.8 1.8 1.8 
24 Fe Led q.I ta 2 bed 1.1 1.2 1.2 1.2 
1.0 1.0 9 or 3.9 5 “a 6 .6 a By 
eee 28.7 27.7 30.6 29.4 33.3 31.5 31.38 32.1 33.3 37.6 39.7 
20.4 6.7 Wa 3.5 13.9 138.0 ie | URS 15.1 2 17.0 17.0 
8.2 Saraiod se ik gaa aie 5.3 3.9 3.7 §.1 6.0 8.4 8.1 5.7 
12.3 8.6 9.1 9.0 9.0 9.1 11.8 8.8 11.3 


105 
57 


128 
78 


1,199 
2,757 
1,693 
507 
557 
149 


1,114 
2,697 
1,692 
528 
478 
213 


87 91 
884 875 
884 875 
253 292 


3,594 
2,220 
1,374 
107 
889 
2,098 


3,641 
2,235 
1,407 
108 
801 
2,519 


1,073 
2,864 


3,683 
2,219 
1,464 


2,563 


3.5 


—>6.9<— 


43 
69 


201 
90 


‘174 
73 


1,202 
2,799 
1,791 1,827 
537 542 
536 430 
164 319 


1,157 
3,045 
1,833 
544 
668 


85 
907 
907 
319 


89 
923 
923 
279 


3,903 
2,399 
1,504 
110 
771 
3,375 


106 
842 


4.5 
2.8 
‘141 
57 


83 202 
53 sé 


(Millions of 
6.8 


5.7 
2.5 2.9 


(1987 =100) 
‘113155 
49 82 


U. S. Dollars) 
ee 


1.2 


101 
65 


1.0 


128 
78 


(Millions of Bolivianos: End of Month) 


1,309 
3,002 
1, 862 
548 
591 
269 


1,412 1,381 
2,995 2,992 
1,877 1,863 
552 559 
566 571 
131 191 


1,360 
3,256 
2,141 
663 
552 
160 


1,821 

3,450 

2,237 
667 
547 
147 


1,925 
3,486 


2,256 


694 
535 
149 


1,889 
3,675 
2,256 
896 
523 
160 


(Millions of Bolivianos: End of Month) 


me eke 81 
939 942 1,007 


939 942 1,007 
445 465 378 


4,146 
2,393 
1,752 


4,198 
2,443 
1,756 
113 112 
811 950 
2,097 2,697 


4,227 
2,515 
1h, tie 
116 
983 
2,555 


84 
999 
999 
372 


90 
967 
967 
417 

4,339 


2,562 
L,tev 


4,388 
2,667 
1,721 
114 114 
1,017 1,044 
3,225 3,334 


1,003 
1,003 

357 
(Millions of Bolivianos: End of Month) 


4,600 
2,740 
1,860 
113 
992 


90 
1 ,067 


1,067 
411 


4,847 
2,822 
2,025 
117 
919 


(Prices in U. S. Dollars: 1937 =100) 


"239 
184 


257 
182 


' June /December. 
October 20. 


191 
188 


“197 
178 


219 
180 


730 


? Beginning April 8. 


184 
198 


184 
174 


736 741 


3 Beginning April 19. 


184 
182 


778 


184 
179 


833 


181 
176 


843 


197 
169 


238 
177 


(Prices in Bolivianos: December 1937 =100) 


* September /December. 


251 
177 


’ January/June. 


* Beginning 
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Brazil 






Exchange Rates 
SELLING RATES 
Official.... ‘ae 
See SU dk dew aa e's 
> ee 
With Taxt 
Special Freet 
With Taxt 
Gold and Foreign Assets 


—— 


Nt Com ™ 


10 BANK OF BRAZIL.... 

11 Gold Ree at ne cig eh ae ay 
12 Foreign Exchange.......... 
13 OTHER BANKS: Foreign Exchange 
(a | a, Co ee 
15 DOLLAR EXCHANGE IN U. S. BANKS 
16 Government and Banks 

17 Business and Individuals 


lereign Transactions 
VALUE OF TRADE 


20 Exports 
21 Imports, c.i.f.. 

VOLUME OF TRADE 
22 Exports (1935 39 Weights) 
23 Coffee....... a 
2), SGOURIOND «sw s.60.00 > i 
25 Imports (1935 39 Weights 


Assets of the Bank of Brazil 


30 FOREIGN ASSETS 

31 DOMESTIC CREDITS 

32 Government 

33 Official Entities 

34 Business and Individuals 

35 Of which: Commerce 
36 Industry 
37 Agriculture 
88 CREDITS TO OTHER BANKS 


Assets of Other Banks 


40 FOREIGN ASSETS 

41 DOMESTIC CREDITS 

42 Government 

43 Official Entities 

Lh Business and Individuals 

45 Of which: Commerce... 
46 Industry 

47 Agriculture 
48 CASH 


Currency and Deposits 


50 MONEY SUPPLY 

51 Currency 

52 Deposit Money 

53 Bank of Brazil 
54 Other Banks 


55 TIME DEPOSITS 

56 GOVERNMENT DEPOSITS 

57 BANK CLEARINGS tf 

Money and Capital Market 
70 GOVERNMENT BOND YIELD. 


Prices and Wages 


80 WHOLESALE PRICEs (All Goods) §. 
81 Export Goods: Coffee 
82 Cotton 

UNIT VALUE OF TRADE 
83 Exports (1935/39 Weights) 
84 Exports (Current Weights) 
85 Imports (1935/39 Weights) 
86 Imports (Current Weights) 
87 Cost oF LIvinG (Sao Paulo) 
88 WaGEs (Monthly Earnings). . 


Production 

90 INDUSTRIAL PRODUCTION 
91 
92 


AGRICULTURAL PRODUCTION... .. 
FAO Indexé.... 


Page 12 


and Sao Paulo. 





1 


11 
16 


»” 


~ 


bo 


orc © 


937 


40 
.03 


.09 
Jl 


100 
100 
100 
100 


.84 


.76 
81 
.78 


100 
100 
100 


100 
100 
100 
100 


34 


100 





100 


1 


Ve 
ls. 


or 





104 


938 


— et ee 


06 


94 


93 
86 
91 
82 
82 
98 
98 


35 


100 


1939 


64 
22 


18 


«.Va 


5. 


~ 


36 


62 


128 
135 
136 

94 


21 
.60 


83 
82 


.08 


.10 








1940 








INTERNATIONAL FINANCIAL STATIsticg 


1941 1942 1945 1946 


1947 


(Cruzeiros per U. S. Dollar: Average or Prevailing Rate) 
18.72 


16. 


19 
20 
20 
21 


4 
4 


Y 


to 


ore 


apne 


63 


.80 
19 
fd 


81 


96 
.96 


100 
99 


87 


-04 


.06 
.36 


.09 


.25 


-96 
.23 


100 


119 
99 





+t Beginning 1947 end of period curb market quotations 
$1935/1939 =100. 


16.60 16.58 16.54 16.50 
19.72 19.64 19.50 19.42 
20.71 20.62 20.48 20.61) 
20.59 20.48 19.96 20.003 
21.62 21.50 20.96 21.00 
Millions of U. S. Dollars: End of Year) 
107 262 666 760 
70 115 354 354 
37 148 312 406 
8 10 42 40 
115 273 708 800 
30 68 195 174 
(Billions of Cruzeiros) 
6.73 7.50 12.20 18.23 
5.52 4.69 8.75 13.03 
(1937 =100) 
106 74 92 123 
92 61 117 128 
122 65 69 149 
88 66 88 102 
Billions of Cruzeircs: End of Year) 
2.02 5.05 13.04 14.63 
6.68 6.27 17.06 14.26 
1.35 1.68 6.68 3.76 
1.68 1.67 1.43 1.48 
3.65 2.93 8.95 9.03 
22 .18 .28 .40 
Billions of Cruzeiros: End of Year) 
.Lv Ay .80 15 
10.28 11.81 26.78 30.88 
2.05 3.44 5.83 6.32 
(Billions of Cruzeiros: End of Year) 
14.58 17.28 38.69 40.27 
5.50 6.33 14.68 17.32 
9.08 10.95 24.01 22 .95 
5.52 6.40 14.54 15.28 
.64 1.64 3.16 6.88 
3.96 4.78 10.82 13.82 
(Per Cent: Average of Months) 
6.23 6.10 5.43 5.54 
(1987 =100) 
122 146 208 248 
144 187 248 312 
83 107 162 254 
108 150 200 257 
113 164 200 255 
123 149 177 229 
121 133 169 188 
(1946 =100) 
42 47 84 100 
eae 82 100 
(1987 =100) 
129 135 162 179 
105 97 104 115 
Sai 106 


—_ 
cornmwoc 


6. 
44. 


17.4: 
26. 


20.2 


785 
354 
430 

41 
826 
105 


32.01 


299 
399 
295 


318 
322 
302 
246 


119 
110 


180 
113 
106 
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t Monthly totals and 12-month averages. 
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f18.72 


\19 


. 66 


26.55 


757 
317 
440 

24 


781 


124 


— 


~ 
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347 
395 
348 


327 
327 
352 


269 


130 
110 


199 
116 
109 





1949 


18.72 
19.66 


30.75 


719 
317 
402 

31 
750 


193 


16 


384 
481 
370 


335 
345 
295 
250 


130 
133 


205 
123 
111 


1950 


18.72 
19.66 
32.00 

665 


317 
348 


226 
184 
40 


8.30 


800 
458 


137 
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TATIstics | VOLUME IV, NuMBER 3, Marcu, 1951 Brazil 


—, 


——__ 1949 ——— ————_——— 1950 1 951 —— 
1950 Sept Oct Nov Dec Jan Feb Mar Apr May June = July Aug Sept Oct Nov Dec Jan Feb 


(Cruzeiros per U. S. Dollar: Average or Prevailing Rate) 
18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 
19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 


32.00 $1.25 30.75 30.15 33.00 32.45 32.70 33.50 33.35 30.70 31.65 32.25 33.15 33.80 32.00 31.00 29.25 


(Millions of U. S. Dollars: End of Month) 


653 603 540 586 609 612 
317 317 317 317 317 317 
336 287 223 270 292 295 


25 22 28 36 39 37 
678 625 567 622 649 649 
141 122 99 124 150 153 


109 87 65 88 115 117 
32 34 35 36 35 36 


(Billions of Cruzeiros) 
1.28 1.4 1.86 32.81 
1.85 1.89 1.52 1.641 


(1987 =100) 
‘118 475 = =684 = 110149158 
21 29 48 100 109 81 


(Billions of Cruzeiros: End of Month) 
12.62 11.70 10.52 11.39 11.81 
19.09 ; 20.83 21.62 .59 
.98 a 5.43 5.52 6.35 
.14 a 2.20 2.32 a 
.98 “ 13.23 13.78 
.28 ‘ 6.19 6.35 
.60 6% 1.66 1.69 
.49 . 4.76 §.12 


.30 ‘ 2.33 2.39 


(Billions of Cruzeiros: End of Month) 


-46 -41 52 .67 12 ‘ 
-26 37.06 38.04 39.64 . 43. 
-93 -94 92 -90 . 0 Be 
65 1.66 1.62 1.69 1.68 1. 
-67 34.46 35.49 37.04 38.64 41. 
00 15.12 15.39 16.12 16.88 18. 
65 11.03 11.43 11.91 12.19 12. 
36 3.54 3.78 3.87 4.37 5. 


75 9.89 9.58 9.76 9.66 9. 


(Billions of Cruzeiros: End of Month) 
56.16 55.19 57.18 59.22 61. 
20.03 20.17 20.76 21.62 22. 
36.13 35.02 36.43 37. 39. 

Te tan Va 7.4 7.§ 
28.89 27.73 29.22 30. 31.5 
14.61 16.90 17.31 17.82 18.7: 

2.08 s.068 £.06 2. mi 
21.38 24.64 24.79 28. 30. 


(Per Cent: Average of Daily Quotations) 
28 Ge Ce cs Fa Fi 


(1937 =100) 
401 387 394 412 422 449 
753 752 730 747 829 851 
333 331 355 409 463 488 


ne 


ona * 
HK WH OW Oo 
ee 
NS Pr Owner 


(1946 =100) 
133 134 138 137 
137 132 145 143 


(1937 =100) 


' January /July. ? April / December. 3 January/February. * Average of eleven months. 





Canada INTERNATIONAL FINANCIAL STATISTIcg 


1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 


Exchange Rates (Canadian Dollar per U. S. Dollar: Average or Prevailing Rate 
1 Domestic SELLING RATE........ .9999 1.006 1.004 1.110 1.110 1.110 1.110? 1.105° 1.005 1.005 1.005¢ 1.1055 
2 FREE RATE IN NEW YORK... eae 1.175 1.145 1.182 1.105 1.072 1.087 1.091 1.063* 1.1085 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 

10 GOVERNMENT & BANK OF CANADA 2 32 422 938 329 1,541 1,261 518 1,011 1,122 
11 Gold 0 2 136 36 155 354 536 287 401 486 
12 U. S. Dollars é 194 5t 164 1,154 709 215 597 631 
13 Sterling f é i 92 é 10 33 16 17 13 5 


14 DOLLAR EXCHANGE IN U. S. BANKS } 20: é 434 387i 507 1,522 932 410 775 869 


1950 


15 Government and Banks 
16 Business and Individuals 


foreign Transactions (Millions of Canadian Dollars) 
80 GOLD PRODUCTION............. ‘ ) 5 205 206 187 104 105 108 
VALUE OF TRADE 
21 Exports as ' ,012 : 936 1,193 1,640 2,885 8,267 2,339 2,812 
22 Imports, f.o.b.. ’ ) 751 1,082 1,449 1,644 1,586 1,927 2,574 
VOLUME OF TRADE (1937 =100) 
Exports (Current man) 110 126 167 si “— 154 163 
Wheat... f 163 149 217 167 342 197 211 
Newsprint... : . 78 95 95 87 82 113 123 
26 Woodpulp.....° 81 1 23 162 173 165 163 195 
27 Imports (Current Weights) 100 129 159 156 180 
Assets of the Bank of Canada (Millions of ( _—" Dollars: End of Year) 
80 FOREIGN ASSETS....... 19: i 290 38 201 -= 3 — — 
81 Domestic CREDITS: Government 74 ) 232 576 608 1,016 1,856 1,921 1,906 


Assets of Other Banks (Millions of Canadian Dollars: End of Year) 

40 DoMEsTIC CREDITS.... 2,3 é 2,662 2,920 3,381 5,344 5,620 65,723 
41 Government 912 1,670 $3,274 8,319 2,649 
42 Official Entities a 582 51% 472 453 485 679 
43 Business and Individuals. 1,168 23% 1,239 1,617 1,816 2,395 
44 CASH 323 387 694 753 731 


Currency and Deposits (Millions of Caxadian Dollars: End of Year) 
50 MONEY SUPPLY. Ur yee re : ,37 1,562 1,902 2,349 3,514 $3,995 3,943 
51 Currency anaes 2% 2 ‘ 379 492 681 1,055 1,096 1,112 
52 Deposit Money. 5 ti secietal 5 ; 1,183 1,410 1,667 2,459 2,900 2,831 
53 Time DEPOSITS. Siena é 5 1,488 1,488 1,486 2,391 2,856 38,1438 
54 GOVERNMENT DEPosits . 2! } 77 188 468 1,075 426 331 
55 BANK DEBITs?t. 2,9: 2,577 2,635 2,870 3,270 3,794 5,699 5,771 6,208 
Government Finance (Millions of Canadian Dollars: Year Beginning April 1) 
60 DeFIciIT (—) OR SURPLUS........ ‘ —482 -617 -3,073 -1,703 —466 311 
61 y 57% 5t 565 893 1,563 2,278 3,469 3,094 2,973 
62 Expenditure 5f 562 ‘ 1,875 2,180 5,851 5,172 3,560 2,662 
FINANCING OF DEFICIT : 
63 Net Borrowing: Can. Dollars ; 800 1,660 2,142 3,160 —357 —1,022 
64 Foreign Currency é é —83 —165 —7 —148 —38 44 
65 Use of Cash Balances : —285 —877 938 -1,308 861 666 
66 CANADIAN DOLLAR DEBT f ,512 2 8,702 5,861 7,508 16,475 16,854 15,348 15 14,9738 
67 FOREIGN CURRENCY DEBT....... é 641 476 469 204 166 210 pe 


Money and Capital Market (Per Cent: Average of Months) 
70 LONG-TERM Gov’T. BOND YIELD 3. 3. 3.28 3.10 3.06 2.93 2.61 2.57 
71 SwHorRtT-TERM Gov’T. BOND YIELD abies saa 5 1.48 1.40 1.48 1.39 1.39 1.43 
72 TREASURY BILL RATE. 7% ; ‘ .70 .58 .54 .36 .38 41 
SHARE PRICES (1987 =100: ones of Months) 
Manufacturing... 65 82 96 87 
Pulp and Paper 5! 53 37 98 150 152 
Base Metal Mining ‘ 89 70 94 108 99 
Gold Mining...... 74 41 91 88 76 


Prices and Wages (1937 =100) 

80 WHOLESALE PRrIcgEs (All Goods). . 98 118 122 128 158 
UNIT VALUE OF TRADE 

81 Exports (1935/39 Weights) . . 93 A Sta rei 170 

82 Imports (1935/39 ee y y 104 ee as 

83 WHEAT (Unit Value)....... : 5% 66 66 111 

84 NEWSPRINT PRICE ee eee ‘ 1: : 131 162 


(1989 =100) 
85 Cost or LIVING 116 118 


86 WaGES (Weekly Earnings)....... es ee Wie es te 133 


th 

mre Oo-) 
oOo owco 
Go te CGO 


t 


i 


Page 14 t Monthly totals and 12-month averages. 





ATISTICS voi yme IV, NUMBER 3, MARCH, 1951 Canada 
ee 
1950 1949—__—__—___- 19850 1951 
Sept Oct Nov’ Dec Jan Feb Mar Apr May June July aAug_ Sept Oct Nov Jan Feb 
1.1035 (Canadian Dollars per U. S. Dollar: Average or Prevailing Rate) 
1.1085 1.005 1.105 1.105 1.105 1.105 1.105 1.105 1.105 1.105 1.105 1.105 1.105 1.105) 1.053 1.040 ‘ 
1.0514 1.106 1.113 1.181 1.121 1.113 1.108 1.109 1.109 1.106 1.102 1.101 1.101 47:9 }- 1.052 1.049 { 
(Millions of U. S. Dollars: End of Month) 
"580 992 1,014 1,074 1,122 1,155 1,183 1,199 1,187 1,189 1,264 1,328 1,512 1,796 Jew wins 
1,162 450 462 475 486 500 501 502 502 506 510 522 533 543 558 570 
ee 535 546 593 631 649 675 690 675 676 746 799 971 1,247 1,268 1,271 ; 
"900 7 7 6 5 6 7 7 10 7 9 7 8 6 binds aie area 
782 827 811 825 869 919 873 857 845 847 830 796 928 1,334 1,228 1,053 887 
118 OE PS ame 734 711 717 698 707 689 662 809 1,212 1,113 927 761 
etc ee 185 162 140 147 141 141 134 119 122 115 126 126 
169 (Millions of Canadian Dollars) 
14 13 15 14 14 14 14 14 14 14 14 
oan 202 282 210 290 292 257 261 
; 200 237 231 290 282 259 267 
(1987 =100) 
189 123 139 125 174 PE nue - cuas 
bosses 118 143 132 252 250 181 4160 
‘175 211 165 211 281 187 215 235 
138 162 157 198 Mite Goer wins 
296 (Millions of Canadian Dollars: End of Month) 
1 967 — _ _ _ _ _— 116 293 
. 2,002 2,040 2,064 2,083 2,084 2,095 2,015 1,876 
7.018 (Millions of Canadian Dollars: End of Month) 
3'079 6,546 6,677 6,640 6,649 6,619 6,522 6,783 6,809 
734 3,165 3,240 3,186 3,185 3,057 3,017 3,258 3,188 
3,205 3 705 708 $701 $701 694 ‘693 ‘694 ‘724 
824 2,676 2,729 2,754 2,763 2,868 2,813 2,830 2,896 
749 718 720 759 712 766 802 748 
4.852 (Millions of Canadian Dollars: End of Month) 
1,214 4,414 4,446 4,483 4,479 4,525 4,678 4,919 
3°638 1,144 1,181 1,179 1,138 1,196 1,158 1,216 
3.861 3,191 3,270 3,265 3,304 3,341 3,329 3,519 3,703 
364 3,770 8,888 3,869 3,857 3,855 3,839 3,848 3,883 
8. 386 364 32 168 268 239 234 219 280 154 
; 8,328 6,270 7,460 7,443 7,990 10,045 7,558 8,747 
2.78 (Per Cent: Mid-month Quotations) 
1/81 2.78 2.77 2.75 2.78 2.77 2.75 
55 " : 1 2a Le 1456 2.T 1 
‘ 51 61 51 51 51 55 
112 (1987 =100: Average of Thursday Quotations) 
213 98 105 108 110 104 115 
126 180 192 207 213 195 221 
68 116 119 120 122 118 129 
74 76 74 71 59 62 
196 (1987 =100) 
188 189 191 195 198 201 
197 199 197 202 
eed 217 219 217 Oe xwae  waca 
264 162 157 155 155 158 157 
264 264 264 264 264 264 
165 (1989 =100) 
ee 162 162 163 166 167 
188 188 188 191 192 
——__———— 


' January /August. 2 Through October 15. * Through July 5. ‘Through September 18. Average free rate September 
20/30, 1.114; September 20/December 31, 1.116. _* Through September. 1.049 average for October/December. _‘ At old valua- Page 15 
tions represents 12.8 million Canadian dollars. ? Beginning April 1949 includes trade of Newfoundland. * Provisional. 





Canada (Continued) 





1938 ~ qga2\\ 1945. 1946 1947. 1948 1949 1950 


Production, Employment, and Income (1937 =100) 

90 INDUSTRIAL PRODUCTION 95 146 184 163 147 163 168 171 184 
CULTURAL PRODUCTION 

91 AcrAO Index t Perit 123 129 124 

92 Farm Production Index i 130 196 13% 150 150 146 

93 WHEAT PRODUCTION ‘ 288 175 309 17 230 217 202 

94 PULP AND PAPER PRODUCTION : 105 100 10: 125 146 142 


95 EMPLOYMENT (Manufacturing) 147 181 178 163 179 
(Per Cent of Total Labor Force) “se 
96 UNEMPLOYMENT (All Types) 3 ; : 8.0 5.3 ae 3. a : 
, (Billions of Canadian Dollars) 
97 NATIONAL INCOME 0: 3. a 5. 6.59 8.37 9.79 9.82 12.47 X 13.17 


Ceylon 


1938 1939 1940 1941 1942 ‘! 1945 1946 1947 1949 1950 


Exchange Rates (Rupees per U. S. Dollar: Average or Prevailing Rate) 
f eee BRATS... . 2. 6 see sees 2: 2.746 3.03838 93.327 3.825 3.822 3.322 3.821 93.315 3.315! 4.772 


Foreign Transactions 
VALUE OF TRADE (Millions of Rupees) 
END ook 5h nia wei sm lds 3% 387 424 531 666 765 889 1,063 1,563 
PMO NBN. os cic e's sack a¥ 24: 283 287 296 621 696 970 1,030 1,167 
VOLUME OF TRADE (1939 =100) 
22 Exports (1934/38 Weights). . ee ; 109 109 25 108 123 115 124 
23 Tea : 104 116 101 127 126 130 
24 Rubber te ; 166 162 155 164 134 147 
25 Coconut Oil ; 45 40 62 68 67 ‘ 142 
26 Copra : 202 216 214 73 56 40 
27 Imports (Chain Linked)..... boars bows 90 63 76 84 105 116 


Currency and Deposits (Millions of Rupees: End of Year) 

50 MONEY SUPPLY..... eer 21: 252 449 775 738 691 787 
Currency 2 ae 5e 71 151 314 258 223 229 

52 Deposit Money (Gross)..... ae é iy 181 298 461 480 468 558 

53 TIME DEPOSITS Sie me ee re eis 64 61 64 


Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... hale nase Site ee < ve ee ahs 2.93? 
(Per Cent: Weighted Average of All Bills Issued) 

71 TREASURY BILL RATE ay peas .98 .39 18 .18 
Prices 

WHOLESALE PRICES (1939 =100) 
80 Export Goods: Tea......... ‘ 105 142 154 147 
81 Rubber..... 117 119 143 204 

UNIT VALUE OF TRADE 
82 Exports (1934/38 Weights). . betca a 105 117 137 180 
83 Coconut Oil ‘ 3 107 177 ee 261 
8 Imports (Chain Linked).... ies peut 146 218 337 

Nov 1988/Apr 1989 =100) 

85 Cost oF LivinG (Colombo) 5% aed See 112 122 164 xX 221 


Production 
AGRICULTURAL PRODUCTION (1984/1988 =100) 
90 FAO Index per ee eae 


+ 1935/1939 = 100. 
Page 16 








\TISTICS YoLuME IV, NuMBER 3, Marcu, 1951 Canada (Continued) 


a 


epee ee = 1949—_$ $< —_— — 1950S — —__ 1951 —— 
1950 Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Dec Jan Feb 
(1937 =100) 
184 175 172 171 169 173 178 177 183 190 184 176 


194 193 


300 


43° 143 140 «148«147,s«d4G—=‘i‘ (CCd‘SBCCiéd‘ACs«iS 
182 181 175 174 175 175 176 178 182 183 
(Per Cent of Total Labor Force) 
2.8 ais bh Bie! kas 1.8 
14.16 
Ceylon 
—— -  —1949-—- 1950 — Hs «*2195 
1950 Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Dec Jan Feb 
(Rupees per U.S. Dollar: Average or Prevailing Rate) 
4.772 8.3815! 4.772 4.772 4.772 4:772 4.772 4.77% €.7%2 4.77 4.772 4.77% 4.772 4.778 4.772 4.775 4.775 
(Millions of Rupees) 
1,563 75 93 104 107 108 93 96 82 117 145 133 139 145 178 
1,167 67 58 84 100 87 65 85 101 103 126 90 114 105 96 
(1989 =100) 
107 123 126 131 133 106 111 139 179 164 148 138 
105 138 112 128 129 91 105 96 151 217 175 Ree? sivas 
155 161 144 199 233 189 166 135 141 197 173 236 198 
50 33 292 168 75 77 25 99 102 48 98 136 127 
92 21 2 5 9 13 2 4 3 46 83 < ery 
pie ———- 108<-—— 121 77 110 152 137 189 127 156 129 
(Millions of Rupees: End of Month) 
en ae 787 a jae Te kes ei a ee 
223 226 229 228 231 230 233 238 242 247 259 
iss swae 558 Bid ae tees ere bogs eee «paar 
67 rere eas 66 wit Saws cout 
(Per Cent: End of Month) 
3.08 3.06 3.10 3.08 3.01 3.01 3.02 
(Per Cent: Weighted Average of All Bills Issued) 
15 .24 -89 1.00 1.00 1.00 1.00 
(1989 =100) 
es 263 241 216 205 239 283 288 
330 174 208 252 274 299 395 450 


373 356 356 343 346 383 423 
710 4«26©7220=Cis«SA iC] CTOSC(«‘C‘“(#“(RYS(CA¥«wSiw 
439 480 435 421 430 430 439 
(Nov 1938/Apr 1939 =100) 
266 266 271 £272 «274 «8283 


‘Through September 18. 2 July /December. 3 November 1938/April 1939. 








Chile 


1937 


Exchange Rates 

Basic RATES 
Sree cee vss Swe 
OS EE re ee 
ee a a caine Weld b> 
OS eee : 
RY atadox sek one 06 
TEND os asc ats wale 
EN pic ok wine xs ware 


Gold and Foreign Assets 


LE TE” aa 
11 Ge es cat atsica kok 
12 Foreign Exchange.......... 


18 AMORTIZATION FUND............ 


ND Os Comm 


14 DOoLiaR EXCHANGE IN U.S. BANKS 


15 Government and Banks. . 

16 Business and Individuals... . 

Foreign Transactions 

20 GOLD PRODUCTION............. 
VALUE OF TRADE 


21 OSS eae Sesega 

22 Imports, eff............ 
VOLUME OF TRADE 

23 Exports (Ideal Index) 

24 Imports (Ideal Index) 


Assets of the Central Bank 
$0 PFonmscn ASSETS .............. 
81 DoMEsTIC CREDITS.......... 


32 Government.............. i 
83 Official Entities............ 
84 Business and Individuals. . 


35 Crepits To OTHER BANKS..... 


Assets of Other Banks 
40 DomeEsTIC CREDITS.......... 


41 OT ‘i 
42 Official Entities............ 
4 Business and Individuals... . 
SMM ee ese hs Oe aia G bck pw 64.5 


Currency and Deposits 


50 MONEY SUPPLY................ 
51 (OS Se eee 
52 Deposit Money............ 


53 Time DEPOSITS cena ees ca 
54 GOVERNMENT DEPOSITS......... 
55 BANK DEBITS?.... een iN 
Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 


71 SHARE PRICEs: (Nitrates) .... 


Prices and Wages 

80 WHOLESALE PRICES (Santiago) tf. . 

81 Home Goods............... 

82 import Goods.............. 

83 Cost OF LIVING (Santiago) . 
WaGEs (Daily Earnings) 


84 Manufacturing........... 
85 Copper Mining............. 
86 Nitrate Mining............. 


Production, Employment, and Income 
INDUSTRIAL PRODUCTION 


90 Manufacturing and Building. 
91 Manufacturing............. 
92 JT SSNS eee 
93 C2 
94 Nitrate. . bie io 
95 AGRICULTURAL PRODU CTION. 

96 FAO Index, 1935 39 =100. 


97 EMPLOYMENT (Manufacturing). . a 
98 UNEMPLOYMENT (All Types)...... 


99 NATIONAL INCOME.............. 





+ Monthly totals and 12-month averages. 
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100 


100 
100 


“100 
2.30 


1938 


131 
103 


90 
102 


160 
940 


me 


751 
127 
62 
73 


3,135 
339 
143 

2,652 
312 


85 
99 
107 
“106 
3.48 


Soc 
ao wow 
CO G COCIGs 


Se 


11.5 


128 
85 


84 
99 


148 
1,039 


123 


3,509 
500 
173 

2,836 
264 


2,433 
1; 571 
1,262 
309 
3,675 
9.03 

86 


105 
102 
100 


102 
110 


108 
8.32 





1940 1941 1942 1945 1946 1947 


(Pesos per U.S. Dollar: Average or Prevailing Rate) 
19.37 19.87 19.87 19.37 19.37 19.37 
24.90 24.00 25.00 25.00 25.00 25.00 
30.95 31.00 31.00 31.00 31.00 31.00 


33.04 31.78 31.75 82.24 34.86 47.89 
(Millions of U. S. Dollars: End of Year) 


33.2 36.5 48.2 110.0 69.1 55.8 
30.5 30.9 36.0 82.3 64.7 45.2 
2.7 5.6 12.2 27.7 4.4 10.7 
7.6 6.3 4.0 5.4 6.5 4.6 
28.5 27.3 34.5 66.3 50.7 46.3 


(Millions of U. S. Dollars) 
Lacy 9:2 6.5 6.3 8.1 5.9 


132 153 174 202 213 277 
105 108 129 156 197 266 


(1937 =100) 
90 100 96 95 88 90 
112 108 90 89 106 108 


(Millions of Pesos: End of Year) 
153 200 4388 1,468 1,127 1,207 

1,153 1,296 1,606 1,844 2,351 2,863 
735 728 720 1,285 1,576 1,549 
268 347 564 408 561 972 
150 222 322 201 214 342 
216 22 345 447 1,022 1,249 

(Millions of Pesos: End of Year) 

3,882 4,451 5,026 8,521 10,801 12,893 
589 651 759 1,188 1,464 1,652 
191 189 103 69 77 118 

3,102 3,611 4,164 7,315 9,259 11,124 
328 347 381 702 944 1,121 

(Millions of Pesos: End of Year) 

2,968 3,653 4,494 7,578 9,614 11,642 

1,034 1,310 1,700 2,682 3,170 3,677 

1,934 2,348 2,794 4,896 6,444 7,965 

1,312 1,487 1,683 2,826 3,085 3,155 
192 145 154 463 322 =1,063 

4,332 5,319 6,498 10,825 138,828 17,694 


(Per Cent :Average of ‘_—- 


9.28 8.94 8.41 8.31 8.20 8.83 
(1937 =100: Average of Months) 

95 86 123 258 467 766 
(1947 =100) 

35 41 55 67 78 x 100 

34 38 49 64 75 xX 100 

36 46 69 73 84 x 100 

32 36 46 65 75 100 

26 33 43 64 74 100 

33 39 45 73 84 100 

45 47 54 72 84 100 
(1937 =100) 


119 129 126 141 159 158 
115 ce 126 134 145 148 


108 12 121 117 104 118 

88 115 120 117 91 103 

105 100 94 97 114 115 

106 101 102 119 116 112 

ie oe sae 108 108 

117 136 134 127 132 142 
(Thousands) 


7.34 3.05 1.86 3.51 3.42 3.70 
(Billions of Pesos) 
16.6 21.5 26.6 42.5 48.9 62.6 





1948 


19 .37 
25.00 
31.00 


43 .00? 


60.48 


mor 


Stns Ooo 
_AaQaocrnr 


ao 


5.7 


328 
269 


1,647 
3,377 
1,495 
1,199 

683 
1,762 


15,978 
1,410 
168 
14,399 


1,560 


13 ,275 
4,316 
8,959 
3,472 
2,750 
22,180 


8.83 
1,042 


115 
118 
108 


118 


163 
154 
124 
107 
126 
119 
114 
134 


3.20 
76.0 


1949 


19.37 
25.00 
31.00 
43 .00 


78.60 


an 


/_ © & wor 
- SOaowee 


6.3 


297 
303 


29,154 


8.33 
987 


131 
134 

124 
140 


146 
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1950 


19.37 


31.00 
43.00 
3 


60.008 
90.68 


— oF 
_ oO > 


or] 
woe ro 
awro' co owe 


288 
248 


161 







el 


t Home consumed goods; prior to 1947: all goods. 











TISTICS 
— 
1950 Sept 
9.37 19.37 
—! 25.00 
1.00 31.00 
13.00 43.00 
3 = 
50.004 —_ 
90.68 93.15 
54.9 
40.3 
14.6 
2.8 
79.5 
45.9 
33.6 
288 
248 


1o-—————————— 


Oct 


nora 
moc ° a Re 
a: 2. = ~ 


-_ oO 
- © bv 
orc 


1,702 2,181 2,034 
) 498 4,068 3,920 
1 ,880 1,407 1,407 
1,912 1,435 1,433 
1,707 1,226 1,080 
2 912 1,451 1,820 
0 ,483 18,173 18,550 
1,199 1,438 1,439 
800 558 587 
8, 484 16,176 16,525 
| 997 1,990 1,987 
8 455 15,168 15,058 
5 316 4,665 4,662 
2,139 10,503 10,396 
1,994 4,712 4,697 
| 663 2,542 2,577 
bas 29,010 30,207 
8.33 8.33 8.33 
1,010 1,082 
135 135 
139 140 
pints 126 130 

161 144 
156 

—_——— 


‘Rate of 25.00 through January 9 only. 


Nov 


1,735 
3,975 
1,406 
1,446 
1,124 
1,818 


19 ,062 
1,431 

590 
17,042 
2,002 


Dec 


1,329 
3,981 
1,401 
1,477 
1,103 
2,640 


19,508 
1,305 
642 
17,561 
2,010 


55 15,858 


10,609 


4,697 
3,177 
31,178 


8.33 
1,142 


137 
140 
130 


151 


160 


5,208 
10,650 


4,686 
3,568 
37,070 


8.33 
1,126 


138 
141 
131 


150 
161 
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Jan 


© 
> > co 
¢ nwnorecocre oS 


nrc 
aor 


1,461 
3,969 
1,400 
1,482 
1,086 


Feb 


19.37 


31.00 
43 .00 


60.00 
97.62 


1,572 
3,907 
1,399 
1,475 
1,033 


Mar 


19.37 


.00 
43.00 


60.00 
96.95 


31 


(Millions of U.S. Dollars: 


Apr 


31.00 
43.00 


60.00 
91.28 


51.1 
40.2 


oa Sean - 
Ornw wo © 
| eraate wo © 


15 
16 


M illions o 
8 


—1950— 


May June July Aug 


19.37 


00 
43.00 

60.00 60.00 

93.29 88.42 
End of Month 
50.7 
40.2 
10.5 
2.8 
69.0 
39.8 
29.2 

ollars) 

6 


19.37 


31.00 
43 .00 


19. 
31 


37 


00 
43 .00 


60.00 
92.96 


.00 
43.00 


31 31 


47. 
40. 


49.3 


P= 
— be OF 


nw 

oon > aos 

nw >> 

ocnmwwonrA) 
ad rar owre 

wo- 
SSSunwonw 
tree wo Ob 


U. 


tr 


23 
17 


24 
21 


15 
22 


23 
22 


(Millions of Pesos: End of Month) 


1,583 


4,169 
1,396 
1,450 
1,322 
2,553 


1,471 
4,518 
1,390 
1,654 
1,474 
2,566 


1,571 
4,438 
1,390 
1,680 
1,368 
2,496 


1,617 
4,459 
1,388 
1,681 
1,389 
2,700 


1,527 
4,440 
1,395 
1,658 
1,387 
2,673 


2,546 2,538 


19,300 19,162 
1,302 1,387 
615 571 
17,384 17,204 
2,213 2,048 


15,049 15,572 
4,897 5,072 
10,151 10,500 
4,575 4,460 
3,716 3,222 
31,659 29,476 


8.33 8.33 
1,230 1,166 


140 
142 
136 
151 


141 
143 
137 


149 


162 166 


‘141 


3.26 2.87 


? Beginning February. 


(Millions of Pesos: End of Month) 
18,945 19,039 19,035 19,374 19,651 19,547 
1,277 1,298 1,297 1,292 1,292 1,294 
604 608 590 630 710 801 
17,064 17,133 17,147 17,451 17,648 17,453 
1,984 1,871 2,154 2,093 2,144 2,101 


(Millions of Pesos: End of Month) 
15,748 15,834 15,894 16,011 15,913 16,524 
5,077 5,324 5,070 5,121 5,064 5,351 
10,671 10,510 10,824 10,890 10,849 11,173 
4,503 4,542 4,579 4,624 4,593 4,681 
2,689 2,612 2,681 2,893 2,948 2,134 


34,574 31,005 35,197 32,057 36,594 35,605 


(Per Cent: Average of Daily Quotations) 
8.33 8.33 8.33 8.33 8.33 8.33 
(1937 =100: Average of Daily Quotations) 
1,099 1,074 1,057 1,002 971 98: 

(1947 =100) 
148 150 
147 150 
149 152 
155 158 


146 
144 
149 


153 


145 
143 
148 


165 


175 172 171 


(19387 = =, 
176 
164 
119 
99 
119 


136 ~=—-138 
(Thousands) 
3.17 3.23 


Sept 


(Pesos per U. " Dollar: Average or fms Rate) 
19.3 19.37 1 


ia 
SESwmon 


1,705 
4,564 
1,385 
1,788 
1,391 
2,843 


19 ,563 
1,287 

839 

17 ,437 
2,078 


Oct 


_, oD 
ooo 
— & Cr 
Oo 
— OT 
Oo 


nh 
IM! © &ro~a 

_ 

tho 
Dtotn © Awe 


ona 
noc 0 
om 
Hw 
or 
coor Ft 


1,702 
5,498 
1,880 
1,912 
1,707 
2,912 


1,883 
4,508 
1,385 
1,753 
1,369 
3,112 


19,558 
1,284 

742 

17 ,532 
2,180 


5 17,054 


3 Rate of 50.00 beginning August. 


5,546 
11,508 
4,858 
1,424 
37 , 747 


8.33 
1,396 
167 
168 


165 
180 


1,219 

793 

17 ,959 
2,107 


17 ,397 
5,509 
11,888 
4,864 
1 ,583 


20 ,483 
1,199 
800 
18,484 


1,997 


18,455 
6,316 
12,139 
4,994 
1 ,633 


Chile 


—-—-1951—— 


Jan 


‘ Beginning January 10. 


— & Or 
— & > 


wea pwr 


or 


Ee | 
onww 


Feb 


Page 19 





Colombia 
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1937 1938 1939 1940 1941 1942 1947 1948 1949 1950 


Exchange Rates 


SELLING RATES (Pesos per U 


Official Without Tax 
Official With Tax 
Class I Imports 


Class II Imports....... 
Class III Imports....... 
Class IV Imports....... 


Certificate 
BuyING RATES 
7 Official 
Gold and Foreign Assets 
10 BANK OF THE REPUBLIC.... 


11 
12 Foreign Exchange 


13 OTHER BANKs: Foreign Exchange 


14 
15 
16 Government and Banks 
17 Business and Individuals 
Foreign Transactions 
20 GOLD PRODUCTION 

VALUE OF TRADE 


te bo 


oe > 


— DS 
nw ce 


755 


.782? 
822? 
.898? 
.9802 


745 


’, S. Dollar: Average or Prevailing Rate) 
1.75% 1.755 1.755 1.755 1.755 
.823 
ee) 1-817 1.817 1.819 
‘ “025 


E 1.745 1.745 1.745 1.745 


(Millions of U. S. Dollars: End of Year) 


23 ys 177 176 111 
16 2d 127 145 83 
6 50 31 28 
1 2 3 4 3 
23 ) 180 180 114 
ll x 48 79 58 46 


(Millions of U. S. Dollars) 


23.0 20.9 key 15.3 13.4 
(Millions of Pesos) 


21 eer 134 171 246 352 446 
22 Imports, c. i. f 170 105 281 403 639 
VOLUME OF EXPORTS (19387 =100) 
23 Coffee...... 5; 71 104 125 137 129 
Assets of the Bank of the Republic (Millions of Pesos: End of Year) 
$0 Fompicn ABGETS............... 6 39.5 2 309.4 308.5 1 
81 DoMESTIC CREDITS oO 84.8 3. 74.6 96.4 ‘ 
Government 9.7 54.5 59. 65.5 85.7 ] 
Official Entities......... 3.6 12.6 ‘ 8.8 10.3 
Business and Individuals . a 17.7 of < 3 ; ; ; 
35 CREDITS TO OTHER BANKS... 5 28.5 ‘2 25.5 34.1 : ‘4 ; 25. ] 
Assets of Other Banks (Millions of Pesos: End of Year) 
40 FOREIGN ASSETS............... : iq A Ze 2.5 2.7 5.2 6.5 5. 
41 Domestic CREDITS 94.8 a . .d) 144.3 151.1 286.3 394.3 440. ; 551. ; f 
42 CasH ees 2. 26. 28. 26.1 41.9 85.8 80.5 89. 94. 1. :. 
Currency and Deposits (Millions of Pesos: End of Ye 
50 MONEY SUPPLY............ : 28. 6 . oe 176.0 231.9 472.6 583. 640. § 
61 OO ee 5S: 74. s1. , 5 95.0 119.3 218.6 ‘ ‘ 306. 4 
52 Deposit Money............ 54. 50.6 ; 3 80.9 112.6 254.0 ‘ 334. d 
53 Time DEPOSsITs... aeaye 5. 5. : ; 18.: 18.7 24.7 ‘a 35. 
54 GOVERNMENT DEPOSITsS......... 9. - ; 5 14.3 20.7 76.2 : 37. ; 5 33.% 
56 BANK DmpITS 7........... Page : 201. 228. 259.5 434.1 537. 682.¢ ‘ : 5. ‘ 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... 48 ey ; 6.41 6.36 6.62 6.64 7.12 
(1937 =100: Average of Months) 
Fa RD «sss cas oe same 111 119 186 196 
Prices and Wages (1987 =100) 
80 WHOLESALE PRICES: Coffee...... 3 114 113 170 217 
81 Cost OF LIVING (Bogota) 112 122 189 207 
(May/Dec 1938 =100) 
82 WaGEs (Daily Earnings) : 7 107 111 160 182 
Production and National Income (19387 =100) 
90 CRUDE PETROLEUM............. 121 52 112 110 
AGRICULTURAL PRODUCTION (1935/1939 =100) 
91 FAO Index........ gE ee : : 131 
(Billions of Pesos) 
92 NATIONAL INCOME . pa hg .0: 0 1.06 1.16 2.06 2.54 3.24 
see — 
+t Monthly totals and 12-month averages. ‘T 
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STICS 












































950 Sept Oct Nov 
960 1.960 1.960 1.960 
156¢ 2.156 2. 2.156 
274! 2.274 2.274 2.274 
5484 2.548 2.548 2.548 
102 3.212 930 
950 1.950 1.950 1.950 
101 79 85 100 
74 49° 50° 51° 
27 24° 35° 46° 
5 4 3 3 
106 83 88 103 
53 51 58 70 
34 Si ark eas 
19 
3.3 1.0 1.0 1.1 
54 62 50 
33 31 35 
148 175 115 
6.1 153.5 165.0 194.6 
95.0 222.6 211.6 209.0 
31.9 1386.0 185.4 140.6 
20.3 $7.4 939.2 4.2 
42.8 49.2 37.0 26.3 
25.5 129.7 149.0 184.6 
| 7h 6.7 5.4 
. 567.0 575.1 572.3 
2.4 122.7 96.6 121.1 
73.2 857.4 877.6 917.7 
68.1 368.0 416.4 463.0 
05.1 489.3 461.2 454.6 
37.5 88.8 36.3 33.1 
33.3 n.6 6©6S8.kCO 
05.5 934.5 879.4 859.4 
6.49 6.61 6.58 6.52 
134 131 130 130 
583 391 439 607 
366 303 302 307 
168 
OO 


‘June 9/December 16. 








—_—— —— 1949 —_—__—__— 
Dec 


1.960 





2.274 
2. 548 








1.950 


111 


52° 
56° 


114 
86 


64 
32 


155 


216.0 
211.9 
139.3 
50.9 
21.7 


173.6 


or 
oc 
—_— — 
nD Fe © 


913.9 
482.1 
431.8 


36.9 
20.6 
925.5 
6.49 
136 


563 
310 


‘ Through 
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Jan 






1.960 


2.156 
2.274 
2.548 


2.962 


1.950 


127 
53° 
72° 

3 

130 


97 
77 
20 


555 
310 


July 9. 


Feb 


1.960 
2.156 
2.274 
2.548 


2.980 








1.950 


128 
64° 
64° 

3 

131 


91 
68 
22 


1.2 


63 
33 


114 


248. 


220. 
140. 


47. 
108 


ew 
_ 
wowowrc cr 


or 
~ 


ry 
© 
~] 
mo 


532 
323 


5 Beginning July 10. 
‘For system of weights established on March 20 see descriptive note on page xvi. 





Mar Apr May June July Aug 


(Pesos per “¢ S. ae Average or Prevailing Rate) 


1.960 1.960 1.960 1.960 1.960 1.960 
ae 
2. 274 
2.548 2.548 2.548 2.548 (7-038° 2.038 


3.285 3.352 3.216 3.014 3.040 2.899 




















1.950 1.950 1.950 1.950 1.950 1.950 


(Millions of U. S. Dollars: End of Month) 

120 112 93 108 116 121 
65° 66° 67° 68° 69° 70° 
576 45° 278 268 46° 54° 
3 3 3 5 6 4 

123 115 96 113 122 125 
80 70 53 54 71 76 
58 50 33 33 50 58 
22 21 21 20 20 18 

(Millions of U. S. Dollars) 
1.2 1.0 9 1.0 2.3 | 


(Millions of Pesos) 
48 37 30 47 72 103 
42 50 57 61 71 71 


(1937 =100) 

68 51 aes 85 133 198 
(Millions of Pesos: End of Month) 

216.1 180.2 188.2 224. 


219.7 241.0 2538.5 243. 
142.7 141.9 146.7 146. 
14.0 13.8 14.8 16. 
63.0 85.4 92.0 81. 


128.2 189.8 160.1 145. 
Millions of Pesos: End of Month) 
6. 5.7 6.5 8 113.3 
614.0 632.9 644.4 660.5 685.3 7 
188.4 180.9 141.1 121.38 155.2 1 
(Millions of Pesos: End of Month) 


235.5 
219.9 
136.3 
16.3 
67.3 


145.7 


233. 


221. 
138. 


59. 
119 


tn 

tw 
or OOF ND 
mS Owrc tf 


~~ 
orn; 

| 
aon 


1.960 1.960 


2.038 2.038 


3.045 3.130 


985.6 977.0 970.3 982.7 1,050.6 1,047.1 1,059.5 1,004.7 


423.8 419.2 405.1 443.3 458.3 433.9 
561.9 557.8 565.2 539.5 592.3 613.2 
38.0 38.6 36.6 33.6 35.6 34.4 
26.7 25.2 26.1 18.8 28.1 25.9 


1,071.5 916.2 1,003.9 1,030.5 1,311.0 1,224'4 1,292:3 1,173.1 


(Per Cent: Average of Daily Quotations) 
6.46 6.66 6.62 6.63 6.66: 6.64 

(1937 =100: Average of — Quotations) 

134 133 133 134 135 137 


(1937 =100) 
529 529 529 563 609 643 


335 344 359 372 386 386 
oo 1938 = 7“ 


(1987 = 100) 


160 167 171 159 180 









1.950 1.950 
111 105 
71° 72° 
40° 346 

3 3 

114 108 
66 62 

48 42 

18 20 
1.3 i123 
84 83 

60 54 
158 134 
215.9 204.0 
202.0 196.5 
136.1 139.5 
13.8 13.8 
52.1 43.2 
183.7 196.7 
6.8 6.9 
767.0 742.2 
155.2 147.6 
430.8 411.1 
628.7 593.5 
- 7 40.1 
§2.7 

6.48 6.47 
136 133 
686 602 
385 399 


* Last weekly statement of month. 


1.960 


2.038 


3.148 


1.950 


100 
73° 


256 


104 
48 


19 


ou 
or 


192.9 
194.9 
132.5 
17.3 
45.0 
204.9 


_ 
a> 
So 
~ 


584 
395 


1.960 


2.038 


3.158 


1.950 


101 


106 


111 


196. 


195. 
131. 


42. 
225. 


LS) 
So 
anwmweo 


1.960 1.9608 


Colombia 


2.038 2.0383 


2.924 2.6978 


1.950 


130 


203.1 


185.6 
131.7 
13.8 
40.1 


205.6 


423.4 


36.2 
1,232.9 


? February /December. 
7 May/December. 


1.9508 


188.1 
184.1 
130.7 
13.8 
39.6 
201.1 


nN A NN A 


‘Through December 16. From June 9 through December 16 a premium buying rate of 1.845 also existed. 
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Costa Rica 






INTERNATIONAL FINANCIAL STATISTIC 





Exchange Rates 
SELLING RATES 


Official...... Ae 
— Surcharge. . aa 
“Ww ith Import Surcharge 
First Category..... 
Second Category... 
Third Category... -| 
Fourth Category... 


NIA Ae tem 


Gold and Foreign Assets 
10 CENTRAL BANK. 
11 Gold.. 
12 Foreign Exchange.......... 
18 OTHER Banks: Foreign Exchange 
LOO ar 
15 DOLLAR EXCHANGE IN U.S. BANKS 
Foreign Transactions 

VALUE OF TRADE (In Colones 


20 Exoorts.......- 
21 Imports, c.i.f.. 
VALUE OF TRADE (In Dollars) 
22 Exports. . 
23 Imports, c.i.f. 
VOLUME OF EXPORTS 
24 Coffee 
25 Bananas 
26 Cacao... 


Assets of the Central Bank 
80 FOREIGN ASSETS 


31 DomeEsTIC CREDITS. 
32 Government. 
83 Official Entities. . 


84 CREDITS TO OTHER BANKS 
Assets of Other Banks 

40 ForeIGN ASSETS 
41 DoMEsTIC CREDITS... 


42 Government... 

43 Official Entities 
44 Business and Individuals. 
Op OS es ee 


Currency and Deposits 

50 MONEY SUPPLY. 

51 I ie. 6b ya's Kes EO 
52 Deposit Money............ 
58 Tae DEPOSITS................ 
54 GOVERNMENT DEPOSITS......... 


Prices 

80 WHOLESALE PRI‘ Es (All Goods) t. 
81 Home Produced Goods...... 
82 Export Goods.............. 
83 Senne C20008..............4 


Be (oer or Taviet................ 








+ San Jose. 
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1937 


or on 
> 


ot bs 


1.15 
04 
Load 
88 
2.03 


au oeo 


100 
100 
100 
100 


100 





1938 


5.62 
0.65 


20 


1.48 


ja 
to ONS 


Co 
Ce 


a 
to mo COLD 


i) 
Co 
wwe awe 


97 


87 
96 


101 


1939 


2.09 

48 
1.61 
1.16 
3.25 


47.6 
94.8 


8.47 
16.88 


oo-) 
crn aS 


nm 


— mR oe 
oOOoo o 


to 


.o 


ce 
© 
oor rca 


a 
8 
30.3 
a 
5 


101 


1940 


(Colones per U. 


62 
70 


or or 


.99 
Sl 
18 
97 
1.96 


39.4 
94.6 


7.01 
16.84 
61 

60 


Odor or 


> mwOwOo OF 


oo 
ne 
mH COCO 


1942 ‘! 1945 





1941 


1946 1947 1948 1949 1950 
S. Dollar: Average or Prevailing Rate) 
5 EO 5 EO = gO r E91 F rz 2 $5.67 5.67 
- - we 62 ne 5.62 5.67 5.67? \6.89 6.243 
5.85 5.71 5.68 5.84 6.26 6.51? 7.82 8.78 
9.338 
all — si si ~— 2 8.94 11.88 
13.014 
14,434 
Millions of U. S. Dollars: End of Year) 
2.41 10.52 7.65 2.68 4.45 5.15 4.71 3.71 
79 81 6.02 2.02 2.04 2.06 2.06 2.05 
1.62 9.71 1.63 66 2.41 3.09 2.65 1.66 
1.40 2.04 1.79 2.83 3.23 3.43 3.14 4.81 
3.81 12.56 9.44 5.51 7.68 8.58 7.84 8.52 
esa 12.36 6.89 7.74 7.30 8.91 8.32 ear 
Millions of Colones) 
54.8 57.1 64.7 80.3 128.9 178.6 176.5 194.8 
99.9 69.0 151.38 185.5 270.0 287.8 248.4 259.1 
(Millions of U. S. Dollars) 
9.77 10.16 11.538 14.30 22.96 31.81 931.44 34.69 
17.80 2.29 26.95 33.04 48.08 42.34 48.35 46.14 
(1937 =100) 
88 81 86 57 74 86 61 71 
95 46 52 103 131 175 
77 77 18 54 66 59 75 
(Millions of Colones: End of Year) 
13.5 60.1 43.0 15.0 25.0 29.0 26.5 20.9 
25.3 25.0 24.5 25.4 26.0 52.0 41.5 34.6 
10.3 10.0 9.2 9.0 8.8 35.1 24.9 14.6 
15.0 15.0 15.3 16.4 i.e 16.9 16.6 20.0 
9.7 ‘ 26.4 42.0 49.5 63.7 81.7 2.6 
Millions of Colones: End of Year) 
7.9 11.4 10.0 15.9 18.2 19.% 7.4 27.1 
67.5 65.8 126.2 157.0 174.8 178.9 282.1 248.1 
4.6 5.2 2.6 15.1 19.8 19.1 47.1 ae 
6.3 6.9 16.6 16.0 12.6 9.0 17.4 10.4 
56.6 53.8 107.0 125.8 141.9 145.8 167.6 er 
7.8 28.9 21.2 14.8 18.0 16.1 14.4 24.3 
(Millions of Colones: End of Year) 
71.2 121.5 158.4 1657.9 187.6 204.8 252.5 us 
35.4 52.8 70.5 67.2 82.6 109.8 105.5 e 
35.9 68.7 87.9 90.7 105.0 95.0 147.0 ‘ 
4.4 Se 4 5.4 5.0 4.3 4.1 4.6 §.2 
7.6 t24 9.2 6.3 10.3 13.5 16.3 or 
(1937 =100) 
101 132 189 190 220 224 222 
98 127 198 192 213 210 215 
81 106 186 238 327 356 383 
107 143 168 184 238 257 238 
102 123 177 184 210 216 233 


LT, 











VoLUME IV, NuMBER 3, Marcu, 1951 Costa Rica 


1949 —_——— _ ———— 1950—__—__—_-— SS 1951 ——_ 
Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 


(Colones per U. S. Dollar: Average or Prevailing Rate) 
5.67 5.67 5.67 5.67 5.67 5.67 5.67 
6.80 6.80? 6.24% 6.24 6.% 6.24 6.24 
8.86 8.85 8.06 8.64 9.16 9.05 8.98 


ae 9.21 9. 9.62 2 
“a y a3 12.17 13.3 
9.98 9.97515'3) 12189 13.41 13.30 13.23 
13.73 j 14.83 14.72 14.65 
(Millions of U. S. Dollars: End of Month) 
9.60 8.04 6.55 9.70 9.09 8.54 
2.06 2.06 2.06 2.05 2.05 2.06 
7.55 5.99 4.50 7.65 7.04 6.49 
3.19 5.55 4.79 5.738 4.92 5.33 
12.79 18.60 11.84 15.438 14.01 13.87 


-67 
-24 
.89 


-46 
-01 
-14 
-56 


ee 
ODO com ur 


-40 
05 
35 
14 
.54 


-_ Qh Ow 


(Millions of Colones) 
10.68 164 27.9 77.1 
1.8 Wet CUCU 
(Millions of U. S. Dollars) 
1.98 $3.27 3.18 4.83 
2.81 3.69 4.05 3.75 


(Millions of Colones: End of Month) 
54.1 45.38 386.9 54.6 51.2 48. 


39.0 39.0 41.7 40.8 40.2 40. 
23.38 28.8 28.0 22.2 21.6 20. 
15.7 15.¢ 198.7 18.7 18.6 19. 
69.5 66.2 68.6 66.4 62.3 58. 
(Millions of Colones: End of Month) 
18.0 81.8 27.0 982.8 27.7 9%. 
247.2 247.5 245.5 238.9 232.6 226. 
48.5 47.8 42. 42.8 44.3 42. 


5 
5 
18.8 18.8 18.4 18.0 16.8 15. 
179.8 180.9 184.4 178.1 171.5 169. 


16.9 14.3 15.7 18.1 20.0 19. 
(Millions of Colones: End of Month) 


OAR ’& 
aoam uo 


5 
6 
0 
5 
<a 
2 


oO hc w 
ouwrnoe 


107.8 103.6 98.4 98.4 95.9 92.: 
‘4.9 5.0 5.1 5.0 5.0 5. 
(1987 =100) 

244 246 256 
235 235 238 


513 487 507 
270 272 298 


249 250 253 


LL 


‘Through December 12. 2 eee October 13 surcharge of 20 per cent applied to second and third category imports only. 
* Rate of 6.24 from April 1, and applicable to preferential imports only. Prior to April 1, 6.80 applicable to second and third category Page 23 
imports. * April/ December. 








Cuba 





1937 
Exchange Rates 
SELLING RATES 
1 TREE. ose ceess eer atk Akt 1.009 
2 PRE BE non snes es 1.030 
Gold and Foreign Assets 
10 NATIONAL BANK................ 1 
11 || Sebel te Site ene aan ae l 
12 Foreign Exchange.......... — 
13 Foreign Investments — 
OTHER FOREIGN EXCHANGE ; 
14 Banks... = , 35 
15 Business and Individuals... 40 
SAN ee EGS oui Renae eos & 7 
17 DoLiLaR EXCHANGE IN U.S. BANKS 
18 Government and Banks. . 
19 Business and Individuals. . . 
loreign Transactions 
VALUE OF TRADE 
20 Exports..... Se« 186 
21 a Se ee 130 
VOLUME OF EXPORTS 
22 SN Siw oar eee awa 100 
Assets of the National Bank 
80 FOREIGN ASSETS — 
31 Domestic CREDITS: Government = 
82 CREDITS TO OTHER BANKS — 
Assets of Other Banks 
40 FOREIGN ASSETS... 35 
41 Domestic CREDITS . 82 
42 Government 
43 Business and Individuals 
44 Of which: Domestic Loans 69 
Be CAO. soc c 34 
46 Pesos 21 
47 U. S. Dollars 13 
Currency and Deposits 
50 MONEY SUPPLY 165 
51 Currency........ ' 78 
52 Pesos 39 
53 U.S. Dollars 40 
54 Deposit Money 87 
Pesos 40 
56 U. S. Dollars 47 
57 TIME DEPOSITS 51 
58 GOVERNMENT DEPOSITS. 
BANK DEBiITst 
59 To Deposit Money 144 
59a Pesos 96 
59b U.S. Dollars 48 
59c To Government Deposits 
Prices 
80 WHOLESALE PRICES: Sugar...... 100 
81 Mera. Prices (Food)t+......... 100! 
Production 
AGRICULTURAL PRODUCTION 
90 FAO Index. 
91 Sugar..... ee eee Se 100 


TT TT TT 


+ In Havana. 
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1938 


1.020 
1.040 


| ete, 


CO = bho 
© wc 


143 
106 


89 


163 
104 
59 


83 
100 


88 





1939 


1.078 
1.099 


17 
LO 
28 


37 


159 
114 


96 


82 


83 


INTERNATIONAL FINANCIAL STATISTICS 


1940 1941 1942 ‘' 1945 1946 


(Pesos per U. S. Dollar: Average or Prevailing 
1.109 1.028 .999 1.000 1.000 
1.182 1.049 1.019 1.020 1.020 
(Millions of U. S. Dollars: End of Year) 
1 1 32 232 266 
1 1 16 191 226 
~- — 16 41 40 
22 44 130 202 224 
4 26 43 145 161 
32 72 206 579 651 
48 62 100 128 153 
(Millions of Pesos) 
141 217 182 410 534 
115 137 147 238 300 
(1987 =100) 

72 116 63 130 132 
(Millions of Pesos: End of Year) 
(Millions of Pesos: End of Year) 

22 44 130 202 224 

80 73 81 125 177 

67 60 68 lll = 162 

41 41 84 238 238 

30 23 41 134 123 

11 18 42 104 115 
(Millions of Pesos: End of Year) 

163 198 266 671 799 
72 91 117 312 376 
63 65 74 167 214 

9 26 43 145 161 

91 107 149 359 424 

56 54 68 164 210 

35 53 81 195 214 

37 32 38 74 79 

179 212 253 398 531 
123 14 119 172 264 
56 72 134 226 267 
(1987 =100) 
77 96 144 167 202 
(July/Dec 1987 =100) 
92 100 132 194 213 
(1934/1938 =100) 
a ik fake 161 
(1937 =100) 
89 98 106 92 105 


1947 


Rate) 
1.000 
1.020 


346 
279 
67 


280 
213 
838 


235 


773 
520 


190 


280 
192 
174 
270 
92 


1948 


1.000 
1.020 


316 
289 
28 


266 
296 
879 
219 





1949 


240 
237 


167 
137 


1950 


1.000 
1.020 


287 


146 


t Monthly totals and 12 months averages (6 months average for 1937 and 11 months average for 1940 and 1946) 


Vo 
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ISTICS VoLUME IV, NUMBER 3, MARCH, 1951 Cuba 


a 
ene, 1949-—______- —— 1950 —-—__________—_ — —— —-1951—— 
1950 Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug Sept Nov Dec Jan Feb 
(Pesos per U. S. Dollar: Average or Prevailing Rate) 
-000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 : 1.000 1.000 1.000 1.000 
-020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 
(Millions of U. S. Dollars: End of Month) 
oka 370 356 333 331 355 383 419 446 424 407 398 ead See as 
271 299 299 299 299 299 299 299 299 299 291 291 271 27 271 
67 71 58 34 32 56 85 120 138 115 106 97 75 6 71 
fa sia ae a _— — — -- 10 10 10 10 nets ae marae 
180 190 173 171 170 144 115 104 103 110 121 130 
363 376 390 399 411 425 434 439 446 460 464 465 
tars 913 922 896 901 936 953 969 989 972 977 983 ee 
259 180 178 170 177 185 210 224 237 246 260 261 278 
207 Fixed ee ae 117 124 132 155 168 181 189 201 204 224 
52 53 53 53 55 56 56 57 58 57 55 
(Millions of Pesos) 
39 62 49 52 65 
38 40 34 40 45 39 
(1987 =100) 
133 238 190 179 202 247 
(Millions of Pesos: End of Month) 
— 383 419 446 424 
-- 8 8 8 8 
-= — 1 1 1 
(Millions of Pesos: End of Month) 
186 170 144 115 104 103 110 121 
210 251 280 278 284 277 309 289 
192 234 263 256 262 257 251 248 
229 203 215 231 260 263 248 257 
158 135 146 154 182 194 182 195 
70 69 70 77 78 69 66 61 
(Millions of Pesos: End of Month) 
1,123 1,180 1,229 1,248 1,283 1,281 1,25431,265 
671 tae 744 758 747 745 756 756 
287 311 319 323 309 299 296 292 
384 411 425 434 439 446 460 464 
453 458 486 485 485 485 498 509 
306 320 343 352 351 354 370 370 
146 138 142 133 134 131 127 138 
103 105 106 108 116 116 121 54 
585 855 758 811 646 692 772 718 
483 674 597 641 520 553 646 603 
102 161 170 126 138 126 115 
(1937 =100) 
253 252 243 243 282 336 339 
287 (July/Dec 1987 =100) 
222 223 226 232 236 231 
146 


1946) ' July /December. 





Denmar k INTERNATIONAL FINANCIAL STATISTICS Vout 


—_ 
1939 1940 1941 1942 ‘! 1945 1946 1947 1948 1949 1950 Ss 
Exchange Rates (Kroner per U. S. Dollar: Average or Prevailing Rate) 
1 SELLING RATE : : : 5.18 5.18 4.79) 4.79% 4,81 4.81 4.81 ; 6.92 4 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
NATIONAL BANK 62.2 59. 83. 76.1 83.9 3 8. 
Gold 44.3 44, 37. 82.0 32.0 5 3 
Foreign Exchange 17.9 15. 46. 44.1 52.0 8 
OTHER BANKS: Foreign Exchange 7.2 a 32.3 25.2 27.0 0 1 
69.4 66.9 116. 101.4 110.9 10: 
DOLLAR EXCHANGE IN U. S. BANKS 18.1 v4 25. 52.8 44.7 5 3) 
Government and Banks. . nate Beaks 4 ss 
Business and Individuals... . 0 
Foreign Transactions 
VALUE OF TRADE (Millions of Kroner) 
5 1,278 1,053 904 1,618 3,5 : ‘ 
SERN TPRINS . so o.sh xe cen ees } Dy) 1,311 1,210 696 2,848 ie) |B A 
VOLUME OF TRADE (1987 =100) 
Exports (1947 weights)...... 46 34 28 52 
Imports (1947 weights)...... 47 42 22 90 
Assets of the National Bank (Millions of Kroner: End of Year) 
80 FOREIGN ASSETS ; ¢ 2% 190 180 305 319 2 : 
31 DOMESTIC CREDITS............. 075 1,857 2,622 7,774 6,762 5,755 4,! 
82 Government 5 804 1,659 2,477 7,611 6,627 5,09: 4,’ 
83 Non-Government........... 2i f 271 198 145 162 185 54 | 
Assets of Other Banks (Millions of Kroner: End of Year) 
40 FoRrIGN ASSETS 125 54 37 35 156 179 
41 DomEsTIC CREDITS. . 984 5,011 5,247 5,824 % 6,996 7,595 9, 
42 CASH 236 498 1,001 1,104 43,177 2,822 ee 
Currency and Deposits (Millions of Kroner: End of Year) 
50 MONEY SUPPLY..... 2,453 2,546 3,136 3,809 4,480 X 8,236 7,922 6, 
51 Currency 402 425 703 797 927 1,491 1,557 1, 
Deposit Money . 2,050 2,121 2,482 3,013 93,554 4% 6,745 6,365 5,6: 5 ‘ 4, 
Other Banks 1,979 2,062 2,308 2,849 3,331 X 6,277 6,013 ‘, 
Postal Check System. . . 71 59 124 164 222 468 352 | 
55 TIME DEPOSITS 2,421 2,501 2,475 2,663 2,899 x 3,151 3,568 5, 
56 GOVERNMENT DEPosITS _ - — 148 600 2,787 2,653 1, 
Government Finance (Millions of Kroner: Year Beginning April 
60 DEFICIT (—) OR SURPLUS Aes oe or —877 -—716 -—943 —325 21 
61 beasts sas ‘ 1,100 1 127 1,400 1,762 3,011 
62 Expenditure ius ck tir ae 994 1,097 1,418 2,161 2,990 
63 Occupation Expenditure ( — ) —983 —746 —925 74 — 
FINANCING OF DEFICIT 
64 Net Borrowing 35 960 1,008 1,454 353 —1,049 
65 Use of Cash Balances sate ee Kis —83 — 167 —511 —78 1,028 
66 KRONER DEBT.... eee : 3! 1,865 2,917 4,380 11,256 9,989 
67 FOREIGN CURRENCY DEBT....... 655 ) 634 590 581 740 960 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... 4.48 if 4.99 4.15 4.06 3.76 8.55 6! of 4. 
SHARE PRICES (1937 =100: Average of Months) 
71 Industrial 3 100 95! 114 124 129 131 32 
72 Shipping 100 84! 106 111 112 118 
Prices and Wages (1987 =100) | 
WHOLESALE PRICEst 100 145 171 179 179 176 
Home-Type Goods......... 100 137 163 171 174 175 é 
Import-Type Goods........ 100 157 184 192 187 179 é 
EXPORT PRICES 100 131 180 185 187 ‘ 
100 131 219 220 210 ; 
100 109 123 128 144 ‘ 
86 Cost OF LIVING 100 130 150 156 162 
87 WacEs (Hourly Earnings)....... 100 121 130 136 167 
Production, Employment, and Income (1987 =100) 
90 INDUSTRIAL PRODUCTION 100 86 82 86 74 : 
91 Producers’ Goods........... 100 83 82 93 71 118 i 
Consumers’ Goods.......... 100 89 82 80 77 f 113 
AGRICULTURAL PRODUCTION (FAO)§ ... , : pate eines hee 90 o 
Animal Feedstuffs.......... 100 96 84 94 102 82 
Animals and Products....... 100 94 64 51 64 : 
(Per Cent of Union Membership) 6 
UNEMPLOYMENT (ALL TYPES)... . 4 21.3 18.4 15.1 13.4 8.9 8.9 ; , , 
(Billions of Kroner) 
Gross NATIONAL PRODUCT ind i 4 ‘ 0.7 10.8 14.0 15.3 16.9 
-_. 
+ Home consumed goods. t Unit values of exports. § 1934/1938 =100. ‘Begi 


Page 26 





Denmark 


TICS yoLUME IV, NUMBER 3, MARCH, 1951 
ee a 
—— ——_——_— 1949 ___—___ —_— 1950 —- S$ — — —— ————_—_—_———__ —__] 95] ——_ 
50 Se pt Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Jan Feb 
(Kroner per U.S. Dollar: Average or Prevailing Rate) 
92 4.81° : 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 ‘ 9% 92 6.92 
(Millions of U. S. Dollars: End of Month) 
43 84.5 . 84.5 86.6 86.3 91.0 92.7 95.4 86.2 82.0 83.2 75.9 79.0 89.4 93.3 95.7 
a 31.9 ° $1.5 31.5 o.0 @2:0 G20 G6 31.6 G.5 S2.6 S.6 33:6 91.5 31.5 31.5 
8 52.6 . 53.0 55.1 54.8 59.5 61.2 68.9 54.7 50.5 51.7 44.5 47.5 657.9 61.8 64.3 
io 18.0 : 16.7 18.0 18:9 2003 Te %$O7:.7 Wil 21:9 9.0 193 21.1 26.5 21.0 16.0 
3 102.5 .38 101.2 104.6 105.2 111.38 112.6 118.1 105.8 103.9 102.2 95.8 100.2 115.7 114.3 111.7 
bao 81.8 381.8 35.4 38.0 $5.2 88.2 29.8 38.0 32.0 35.9 31.9 931.6 9386.4 939.1 45.5 43.2 
.4 ce ae ara teats 23.6 33.1 20.5 23.0 22.0 25.0 21.9 21.9 27.8 2.3 35.4 35.5 
).0 11.6 1.1 8.9 10.0 9.9 10.9 10.0 S27 8.6 8.9 10.0 Pe 
(Millions of Kroner) 
79 351 342 408 345 303 348 320 353 371 420 376 391 490 
97 329 386 402 488 449 516 417 467 448 461 561 481 
(1937 =100) 
———-~ 109 <—— —— > 99<-—— >109<—— §ss ———- > 123 <-—— 
———> 111<-—— ——> 1388<—— S §ss ——— > 128<-—— — ss ——— > 138 <« —— 
(Millions of Kroner: End of Month) 
96 379 436 450 448 480 492 511 447 418 427 376 398 
(73 4,913 4,987 4,980 5,004 5,012 4,874 4,943 4,934 4,925 4,334 4,280 4,329 
82 4,775 4,841 4,836 4,874 4,893 4,763 4,785 4,784 4,769 4,174 4,105 4,162 
91 138 145 144 131 119 111 158 150 156 160 175 167 
(Millions of Kroner: End of Month) 
45 123 116 124 130 140 137 122 136 151 131 137 146 
59 9,628 9,592 9,674 9,764 9,802 9,864 10,065 10,118 10,290 10,265 10,372 10,426 
331 1,157 1,240 1,118 1,122 1,119 1,098 1,016 980 885 898 869 841 
(Millions of Kroner: End of Month) 
156 6,317 6,368 6,450 6,349 6,403 6,386 6,447 6,426 6,479 6,262 6,354 6,391 
336 1,488 1,458 1,554 1,461 1,463 1,478 1,479 1,475 1,503 1,462 1,439 1,467 
321 4,879 4,916 4,896 4,889 4,940 4,907 4,968 4,951 4,976 4,800 4,915 
134 4,589 4,582 4,525 4,541 4,550 4,522 4,570 4,583 4,581 4,450 4,540 
387 340 333 371 348 390 385 398 368 395 350 374 
519 5,217 5,246 5,203 5,805 5,861 5,410 5,471 5,502 5,588 5,583 5,612 
85 1,794 1,820 1,853 1,923 1,944 1,880 1,760 1,809 1,864 1,304 1,247 
(Per Cent: End of Month) 
53 4.38 4.43 4.42 4.389 4.32 4.29 4.35 4.39 4.42 4.50 4.61 4.64 
(19387 =100: Average of High and Low During Month) 
45 125 127 131 135 138 141 143 146 149 148 150 153 
19 100 102 108 110 108 111 113 115 120 124 127 129 
(1937 =100) 
246 218 221 227 234 235 236 238 239 238 239 245 252 
35 212 216 224 226 226 227 228 229 227 228 233 239 
64 226 228 230 245 249 250 253 253 252 256 264 273 
265 268 268 264 264 260 260 260 260 262 264 265 
to 279 277 269 293 284 284 227 225 225 237 251 
wen 213 213 213 209 205 212 207 205 206 209 205 
79 170 i poe 174 anki ai 178 oe ares 179 wtanaes jane 
ae ———-> 223 < —_— ——»  221<———$ S§s§ ———> 231<—— _ ——_ > 234<—— 
(1987 =100) 
152 148 149 141 146 152 158 164 160 114 153 163 
153 146 150 145 146 149 157 160 158 115 152 164 
150 146 143 139 143 153 157 164 158 110 142 160 
“84 94 "96 98 9 101 108 116 109 «102 ~=©97 "92 
(Per Cent of Union Membership) 
3.7 S93 18.3 18.1 14.7 9.1 7.4 4.3 3.9 4.3 5.6 7.6 19.9 15.8 
8 
—_——— 


‘Beginning January 22. 


? Through August 20. 


3 Through September 18. 


‘ Less than 12 months. 





Dominican Republic 


Exchange Rates 
1 OFFICIAL 


Gold and Foreign Assets 

10 CENTRAL BANK 

11 Gold.. ie 

12 Foreign Exchange. 

13 OTHER BANKS: Foreign Exchange 
BUSINESS AND INDIVIDUALS 

14 Foreign Exchange 

15 

16 DOLLAR EXCHANGE IN U. S. BANKS 

17 Government and Banks 

18 Business and Individuals 


Foreign Transactions 
VALUE OF TRADE 

20 Exports 

21 Imports, f.o. b.. 
VOLUME OF EXPORTS» 

22 Me 

23 Cacao.. 

24 Coffee. . 

25 Tobacco.. 


Assets of the Central Bank 
80 FOREIGN ASSETS . oie 
31 DOMESTIC CREDITS: ‘Gee ernment 


Assets of Other Banks 
40 FOREIGN ASSETS 
DoMESTIC CREDITS 
Government 
Official Entities. . LZ 
Business and Individuals... . 


Currency and Deposits 
50 MONEY SUPPLY... . 

51 Currency 

52 Deposit Money 

53 TIME DEPOSITS...... 
54 GOVERNMENT DEPOSITS 
55 BANK DEBITSt 


Prices and Wages 


80 WHOLESALE PRICES (Ciudad Trujillo) t 
81 ExXporT PRICES: Sugar 

82 Cacao § 

83 Coffee § 

84 Cost or LIviINnG (Ciudad sisson 

85 WAGES (Daily Rates) 


Production and National Income 
90 NATIONAL INCOME 


ss! 
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+ Monthly totals and 12-month averages. 


INTERNATIONAL FINANCIAL STATISTICcs 


1940 1941 1942 1945 1946 1947 
(Pesos per U.S. Dollar) 


(Millions of U. S. Dollars: End of Year) 


_— 2.0 
2.0 


32.6 


14.5 
49.2 
20.2 


(Millions of U. S. Dollars) 
16.6 19.8 43.5 ; 
11.7 11.5 18.1 27.7 

(1937 =100) 

90 44 76 97 

98 90 96 128 

110 71 161 95 

119 107 296 


(Millions of Pesos: End of Year) 


(Millions of Pesos: End of Year) 
6.80 12.52 38.18 34.65 
4.82 5.01 6.78 10.22 

.60 .67 3.19 4.10 
01 .01 .42 
smn 4.33 3.17 
12 .43 .28 

(Millions of Pesos: End of Year) 

11.83 16.92 34.02 39.4 
4.82 6.51 12.83 15.7: 
7.01 10.41 21.18 28. 


2.33 $8.12 11.15 8.9! 
.61 3.49 3.83 ‘ 
9.99 19.88 28.% 
(1948 =100) 
35 44 71 
18 40 62 
18 21 25 
25 38 55 
443 52 79 
39 40 49 
(Millions of Pesos) 
96.1 119.1 1974.5 


t Home consumed goods. § Unit value of exports. 
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VYoLUME IV, NUMBER 3, MARCH, 1951 Dominican Republic 


—1949——_—__-—- 1950-1951 —— 
Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb 
(Pesos per U. S. Dollar) 
1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 
(Millions of U. S. Dollars: End of Month) 


15.6 16.0 17.4 18. 18.0 18. 18.% aT. 18.% 
4.0 0 4.0 4. 4.0 4. 4. 4. 4. 
1 0 18.3 14.3 13.9 14. 14. 13. 14.3 
$ WU. 2. 15.9 15. 12. 11. 11. 


— 
_— 


— ore © 
aAawoe 
_ 


_ 
er 


Z. 
9. 
5. 6. ‘ 6. 6.% , 6. 
35. 36. . 40. 37.% ‘ 36.: 
40. 42. 5. 44. 41. “ 41. 
24. 25. 29. 28. 27. 23. 24. 
16.: 16. , 16. 14. . 17. 


“ao Qe Por 


— IV me Ww 

Qaunw mH 

ono > &> 
- wh 
oO 


(Millions of U. S. Dollars) 


11.3 6.1 10.5 11.0 11.6 5.4 
4.2 2.4 2.6 2.5 2.6 2 


(1987 =100) 
——— > 42<-—— —_——> 1389<——  §-§ ——— > 173<——- _ -———  9<—— 
———> 58<——— ———- 6<—— 9 ———>222<—— -——> 153<—— 
———>274<-—— ss ——— > 104<———__ ———> 68<——_ -——> 1 55<—— 
———-> 899 <«-—— ———-> 187<-—— Ss ———> 125<——_ -———> 558<—— _- ——> 1,080 < ——_. 
(Millions of Pesos: End of Month) 
14.40 14.58 15.06 15.58 . 86 5.60 16.03 17.36 18.28 17.99 18 
4.97 4.38 4.38 4.38 .38 38 5.38 5.38 5.38 5.38 5 


(Millions of Pesos: End of Month) 
8.09 7.49 .95 . 5 .638 9.68 10.84 11.66 12.52 15.90 15.06 12. 11.00 


27.72 28.44 67 28. 28.80 28.63 27.79 28.67 28.14 28.45 28.87 29. 31. 
13.98 14. 08 3. 3.52 12.79 11.92 12.79 11.75 18.38 14.28 y 5 

75 ‘ 67 -65 64 47 47 47 46 45 57 
12.98 138. .93 ‘ .64 15.37 15.40 15.41 15.93 14.62 14.03 


67 8. -26 ‘ .73 9.16 8.88 9.64 9.37 10.08 10.20 


(Millions of Pesos: End of Month) 
.46 43.72 46.44 15 45.62 45.48 45.18 46.00 47.02 .380 49. 
20 2) 21.61 ‘ 21.54 21.01 21.79 22.54 23.77 23.84 23. 
.23 24.83 23. 24.08 24.47 23.39 23.46 23.24 24.46 25. 
412 «9. 10.37 ’ .738 10.90 10.71 11.76 11.61 68 11.5: 
; 8.49 8.26 ; .75 8.87 9.22 9.84 10.25 12.60 11. 
.26 33. 39.77 36. : 42.48 36.35 42.70 44.06 .85 42. 
(1948 =100) 
80 76 80 81 84 85 85 
54 63 “73 94 « 700=—«5—(itéi‘ C“‘é T;~C07 
126 166 202 171 186 198 197 


94 93 93 94 95 95 96 98 
100 98 104 109 111 110 107 


3.6 5.2 5.4 3.9 5.5 2.8 
3.3 4.2 6.0 4.7 5.4 2.8 


.65 17.89 
38 5.8 5.38 


com 
mS 
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nooo 
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' Beginning October. * September 30. * November. 





Ecuador 


INTERNATIONAL FINANCIAL STATISTICS 


Vo 
| om 

ee ———— 
1937 1938 1940 1941 1942 1945 1946 1947 1948 1949 1950 a 

Exchange Rates 
SELLING RATES (Sucres per U. S. Dollar: Average or Prevailing Rate) 

Official 13.50 : 13.50 : : 13.50! 1 
Jj 11.67 14.13 16.04 15.00 14.39 13.90 he”) | 2Oeke , : 15.17! i 
a Surcharge........ — 20.174 ; ‘ 20.17! 4 

@ FAs 9: se ae ai _f 18.074 05 : 18.36! 
With Tax 13.54 14.23 Z ; \ 24.74* 24.7: ; 23. gai 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 CENTRAL BANK 5.5 3. : 5. f 8.9 Ny. 33.1 36.5 
11 Gold 3.8 3.4 3.6 7 4.9 9.7 21.4 20.2 
12 Foreign Exchange ; j : 2.% 4.0 7.4 11.7 16.3 
138 DoLLAR EXCHANGE IN U.S. BANKS .... ek er ; 4.7 4.37 13.3 17.2 


Foreign Transactions 


(Millions of U. S. Dollars) 


20 


21 
22 


23 
24 


GOLD PRODUCTION. . 


VALUE OF TRADE (In Sucres) 
Exports 
Imports, f. 0. b.. 


VALUE OF TRADE (In Dollars) 


Exports. . 
Imports, f.0. b.. 


VOLUME OF EXPORTS 


Assets of the Central Bank 


30 


Pomme AGENTS ........5.... 


DoMESTIC CREDITS 
Government 
Official Entities 


Business and Individuals... . 
CREDIT TO OTHER BANKS........ 


Assets of Other Banks 


40 


41 


DomEsTICc CREDITS 


Currency and Deposits 


50 
51 
52 
53 


54 
55 


MONEY SUPPLY 


Deposit Money............ 


TIME DEPOSITS 
GOVERNMENT DEI POSITS . 
BANK DEBITSt 


Prices 


80 


81 


WHOLESALE PRICES (Quito) tf. 


Export PRICES (Guayaquil). 


Production 
90 CRUDE PETROLEUM 


3.80 


170 
149 


(Millions of U.S. Dollars) — 
26.8 
24.0 
(1988 =100) 


11.4 
10.0 


75 
86 
102 


3.25 2.43 
(Millions of Sucres) 


273 
200 


19.0 
13.9 


72 
45 
160 


362 
324 


88 
73 
146 


(Millions of Sucres: End of Year) 


131 
66 
37 

1 


15 


235 
69 
38 


445 
180 
108 
32 
40 
33 


491 
235 
155 
57 
23 
30 


(Millions of Sucres: End of Year) 


2 


51 


55 


86 


494 
219 


536 
257 


(Millions of Sucres: End of Year) 


239 


120 


119 
37 
11 


220 
(Jan/June 1989 =100) 
266 


113 


96 


345 
169 
176 
57 
16 
319 


146 
(1987 =100) 
114 
(1937 =100) 
105 


634 
321 
312 
98 
63 
885 


133 


121 


704 
350 
354 

99 


57 
1,173 


595 
604 


44.0 
44.8 


106 
76 
$31 


358 
227 
107 
50 
69 
12 


565 
185 


613 
329 
284 


86 
69 
,340 


364 


297 


90 
142 
343 


375 
179 
52 


41 
86 


63 


694 
190 


653 
345 
308 


90 
63 
1,392 


388 


302 


118 


el 


+ Monthly totals and 12-month averages. 


t Home consumed goods. of 
1 January /November. 


2 Effective December 1, 1950, semi-essential and luxury imports were made subject to ad valorem taxes 
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TISTICS 


VoLUME IV, NUMBER 3, MARCH, 1951 


——e 
ap 1949——___—_—_ 
1950 Sept Oct Nov Feb Mar Apr May June July Aug 
i (Sucres per U. S. Dollar: Average or ee Rate) 
13.50! 13.50 0 13.50 13.50 13.50 13.50 13.50 13.50 1: 3.50 
15.17! 15.17 18.17 15.17 15.17 15.17 15.17 8. 17 21 15.17> 15.15? 15.15 
20.17! 20.17 20.17 20.17 2.17 2.17 2.17 B@.i17 2 20.17 
18.36! 17.72 17.19 16.99 17.47 17.95 18.31 19.29 1 19.47\ . i 
23.88! 24.37 23.86 23.66 24.14 24.62 24.98 25.96 26.145 18-60° 18.12 
(Millions of U. S. Dollars: End of Month) 
37.4 25.4 26.8 27.5 29.5 36.4 37.4 36. 
18.8 19.7 19.7 19.8 18.7 18.7 18.8 18. 
18.6 §.7 7.2 10.8 7.8 18.6 1 
(Millions of U. S. Dollars) 
3.37 ome .34 .33 
z (Millions of Sucres) 
= 68 69 65 
9 45 37 42 
55.9 (Millions of U. S. Dollars) 
415 4.7 5.1 4.8 3.4 
” 3.3 2.8 3.1 3.5 
139 (1988 =100) 
147 86 174 211 170 133 
312 35 50 11 31 63 
223 345 480 419 279 
: (Millions of Sucres: End of Month) 
560 342 362 370 367 #372 
= 178 206 200 202 214 & 240 
46 47 77 74 78 75 78 
95 45 51 51 49 49 46 
; 86 78 75 74 90 116 
102 192 203 189 184 170 144 
842 (Millions of Sucres: End of Month) 
= 741 764 769 773 778 789 
241 172 150 159 170 186 ~# 181 
: (Millions of Sucres: End of Month) 
a a 704 7113 736 763 ‘777 801 
464 336 331 339 344 356 380 
7 368 382 397 418 421 422 
= 97 100 ~=101 98 106 105 
58 67 67 67 63 66 
vee 1,400 rae tiecirn ik 
(Jan/June 1939 =100) 
385 384 384 384 
(1987 =100) 
(1937 =100) 
118 123 121 126 
——$——— 
. @ 33 and 44 per cent, respectively. ’ Beginning May 5. * June/December. 5’ August /December. 6 January /May. 
em tax B 'july 1, 8 September 30. * Average of 11 months. °January/June. Page 31 





Egypt 


1937 1938 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 

10 NATIONAL BANK. . 174 
11 Gold 55 
12 Foreign Exchange ‘ 40 
13 Foreign Investments........ 80 
14 DOLLAR EXCHANGE IN U. S. BANKS 

15 Government and Banks 

16 Business and Individuals 


3.015 


Foreign Transactions 
VALUE OF TRADE 

20 Exports . 

21 Imports, c. i. f 
VOLUME OF EXPORTS 

22 Cotton: Total 

23 Ashmouni 

24 Karnak 

Assets of the National Bank 

80 FOREIGN ASSETS 

31 DOMESTIC CREDITS.... 

82 Government 

33 Non-Government. 

Assets of Other Banks 

40 DoMEsTIC LOANS.. 

41 CASH 


Currency and Deposits 
50 MONEY SUPPLY.... 
51 Currency (Gross)... 
52 Deposit Money . 
53 TIME DEPOSITS........ 
54 GOVERNMENT DEPOSITS 
Government Finance 
DEFICIT (—) OR SURPLUS.... 
Revenue Sa ae 
Expenditure. .. I 
FINANCING OF DEFICIT 
Net Borrowing: Pounds. 
Foreign Currency..... 
Use of Cash Balances....... 
PouND DEBT 
FOREIGN CURRENCY DEBT 
Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 
71 TREASURY BILL RATE 
Prices 
80 WHOLESALE PRICESt 
Export Goods: Cotton 
81 Ashmouni 
82 Karnak 
83 CosT OF LIVING (Cairo) 
Production 
Te. 
91 RICE 


AGRICULTURAL PRODUCTION 
92 FAO Index... 


CE sonnet SsSS nnSSn 0 


+ Home consumed goods. 
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4.574 


INTERNATIONAL FINANCIAL STATIsTIcs 


1939 1940 1941 1942 1945 1946 1947 


(U. S. Dollars per Pound: Average or Prevailing Rate) 
4.128 4.128 4.128 4.128 4.128 4.127) 
Millions of U. S. Dollars: End of Year) 

289 457 659 1,460 1,427 1,409 

02 52 52 52 53 53 

151 299 457 1,116 1,060 1,022 

86 106 150 292 314 334 

4 10 7 19 21 25 


Millions of Pounds) 
22.6 19.3 45.2 69. 
33.1 55.3 59.0 
1 (1948 =100) 

60 46 54 

58 45 55 

pee 4 60 
(Millions of Pounds: End of Year) 
104 153 347 339 
15 13 12 19 
7 6 6 15 
8 7 6 4 
Millions of Pounds: End of Year) 
32 33 69 64 
10 20 37 41 
(Millions of Pounds: End of Year) 
115 159 356 335 
59 85 150 146 
56 75 206 188 
6 4 13 12 
19 28 62 80 

(Millions of Pounds: Year Beginning May 1) 

x i 10.9 16.4 8.2 13.3 
X 43.7 56.3 67.1 103.5 112.8 
X 42.3 45.4 50.7 95.3 99.5 


— os 
—10.3 —10.3 


83.0 


—5. 
—10. —8. 
86. 


90.4 84.5 
(Per Cent: Average of Months) 
5.03 4.382.% 2.76% 2.74 
50° 40° 
(1948 =100) 
63 101 


23 41 

37 56 

66 104 
(1987 =100) 

38 47 

252 233 

(1934/1988 =100) 


1948 


4.127 


1,407 
53 


1,014 
339 
28 


1949 


4.127? 


984 
53 
694 
236 
62 


1950 


2.862 





1950 Oct Nov Dec Apr May June July Aug Sept 
(U. S.’ Dollars per Pound: Average or Prevailing Rate) 
2.862 4.1272 2.862 2.862 2.862 .862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 
(Millions of U. S. Dollars: End of Month) 
988 978 984 973 992 996 978 953 931 920 901 
53 53 53 53 53 53 53 53 53 53 53 
699 688 694 684 703 707 689 652 633 622 603 
mes 236 236 236 * 236 236 236 237 248 245 245 245 
76 60 58 62 58 57 56 57 58 52 63 64 
72 ray Nace, ee 54 53 52 53 54 49 59 60 
4 4 4 4 4 4 4 
(Millions of Pounds) 
175.4 16.1 16.0 12.2 11.7 6.7 9.0 
197.1 15.4 15.8 15.6 16.0 18.2 19.8 
(1948 =100) 
140 137 110 96 57 72 
230 183 165 ma Rees 
132 145 108 bat ae peat 
(Millions of Pounds: End of Month) 
328 333 335 328 320 312 308 
31 27 24 23 21 21 20 
18 18 18 18 16 15 16 
13 9 6 5 5 5 4 
(Millions of Pounds: End of Quarter) 
(Millions of Pounds: End of Month) 
‘172 «170 «©6165 ~— 160 
(Millions of Pounds) 
(Per Cent: End of Month) 
3.10 8.06 2.95 $3.02 $3.12 
.49 45 45 45 
(1948 =100) 
102 103 102 104 
is 156 195 — — 204 214 
96 97 92 105 193 214 
104 1022 103 103 108 
(1937 =100) 
17 
317 weed 
—$—$——— SS SL 


‘Beginning July 14. 


2 Through September 18. ’ End of December. * December. 








El Salvador 








Exchange Rates 
1 COMMERICAL BANK SELLING RATE 


Gold and Foreign Assets 
10 CENTRAL RESERVE BANK........ 


11 te ea ahve male's 

12 Foreign Exchange.......... 

TE TN 

14 Foreign Exchange.......... 

15 Foreign Investments........ 

ON ES re 

17 DOLLAR EXCHANGE IN U. S. BANKS 

18 Government and Banks. . 

19 Business and Individuals... . 

Foreign Transactions 

20 GOLD PRODUCTION.......... 
VALUE OF TRADE 

21 Mixports...............0... 

22 SEE MASE cs cicwasssns 
VOLUME OF EXPORTS 

23 eGR ies baad kee 


Assets of the Central Reserve Bank 
20 Fonmson AssmeTe............... 


$1 DoMESTIC CREDITS............. 
82 NG. oc bse uveaee 
83 Business and Individuals... . 


84 CREDITS TO OTHER BANKS...... 
Assets of Other Banks 


40 FOREIGN ASSETS ............... 
41 Domestic CREDITS............. 


42 Government............... 
43 Business and Individuals... . 
SP CCC CL ste e kanes «as 


Currency and Deposits 

50 Monpy SUPPLY................ 
51 OS ee 
52 Deposit Money............ 
53 TIME DEPOSITS. . i ea aae 
54 GOVERNMENT DEPOSITS......... 
55 BANK DEBITS ¢. 


Prices 
80 WHOLESALE PRICEs (All Goods). . 
81 Export Goods: Coffee 


82 RETAIL PRICES (Food)t......... 


National Income 
90 GrROossS NATIONAL PRODUCT 


sittin ame aD 
t Monthly totals and 12-month averages. 
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1937 


.85 
.58 


.66 
.36 


100 
100 


100 
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1939 


2.507 


62 
44 
42 
26 


* 


po to 
on 
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INTERNATIONAL FINANCIAL Statistics 


1941 1942 1945 1946 


(Colones Per U. S. Dollar: Average or Prevailing Rate) 


2.503 2.498 2.503 2.507 


(Millions of U. S. Dollars: End of Year) 


8.46 13.88 28.16 28.56 


6.64 9.68 18.20 12.46 
1.82 4.20 14.95 16.10 
1.57 3.51 3.16 3.19 
1.53 3.47 3.16 2.39 

04 04 _ .80 
10.03 17.89 381.82 381.75 
3.26 107 9.28 5.95 


(Millions of Colones) 
73 2.66 1.00 1.91 


25.1 43.5 52.5 63.5 
20.8 21.4 33.8 52.2 
(1987 =100) 

61 77 85 71 
(Millions of Colones: End of Year) 
21.14 34.71 70.40 71.39 
6.68 6.20 4.50 2.76 
5.44 4.68 2.99 2.15 
1.24 1.52 1.50 .61 
1.97 2.26 3.95 7.49 


(Millions of Colones: End of Year) 
3.93 8.78 7.89 7.99 
26.96 30.10 37.68 42.56 
.80 1.32 56 81 
26.15 28.78 387.12 41.75 
2.88 6.15 20.12 11.04 
(Millions of Colones: End of Year) 
28.27 40.83 81.71 81.02 
20.98 27.97 47.99 651.75 
7.384 12.85 38.78 29.27 
1.73 4.76 .82 1.00 
.98 2.61 4.92 8.54 
17.80 21.30 338.05 438.33 
(19387 =100) 
83 100 150 176 
125 140 158 206 
78 78 174 143 
(Millions of Colones) 
232 279 398 435 


t San Salvador. 


oor 


1949 


2.505 


37.07 


28 
79 
65 


65 


72 
63 


2.37 


bobo 


14 
50 


51.71 
2.92 


.30 
.78 
02 


99 
4.95 
243 


342 
176 
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Sratisticg | VOLUME IV, NuMBER 3, Marcu, 1951 El Salvador 











— 
tiliensisnen 1949-—_____- —_—_——— -1950—_ ——$—=— J 9 J —_—. 
1950 Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
(Colones per U. S. Dollar: Average or Prevailing Rate) 
2.505 2.508 2.508 2.508 2.504 2.500 2.496 2.502 2.505 2.506 2.508 2.508 2.508 2.508 2.508 2.508 2.502 2.500 2.500 1 
(Millions of U. S. Dollars: End of Month) 
40.93 85.06 34.79 34.57 37.07 43.00 48.72 49.10 49.13 47.12 46.68 47.39 45.80 44.19 42.68 40.55 40.93 47.78 55.36 10 
2303 17.08. 17.98 17.80 17.28 18.76 18.74 18.72 18.70 20.17 20.15 20.13 20.12 20.09 20.07 23.05 23.03 238.00 22.98 11 
17.90 17.72 17.4 17.27 19.7 24.24 29.98 30.38 30.43 26.94 26.53 27.26 25.68 24.10 22.60 17.50 17.90 24.78 32.39 1¢ 
2.04 2.85 1.75 1.69 38.65 4.07 5.07 3.74 2.45 2.60 3.98 3.98 2.75 2.34 1.50 1.35 2.04 3.68 5.60 18 
2.04 2.385 1.75 1.59 8.65 4.07 5.07 3.74 2.45 2.60 3.98 3.98 2.75 2.34 1.50 1.385 2.04 3.68 5.60 1% 
ee _ _ _ —_ — ~ ~ _ ~ oe —~ -_ _ _ _ _ — 15 
42.97 87.41 36.54 36.16 40.72 47.07 53.79 52.84 51.58 49.72 50.66 51.37 48.55 46.53 44.18 41.90 42.97 51.46 60.96 16 
16.15 cece eee vues 10.68 435.72 42.61 42.59 40.15 36.86 27.40 28.58 26.42 23.97 21.47 14.57 16.15 28.21 .... 47 
8.69 daca vey rank les 27.83 34.25 34.89 32.92 29.98 19.87 20.01 18.32 16.58 14.17 7.92 8.69 18.46 .... 18 
7.46 ae eee anon Sse 7.89 8.36 7.70 7.22 6.88 7.53 8.57 8.10 7.39 7.30 6.66 7.46 9.75 .... 19 
(Millions of Colones) 

2.86 Gane a ae sige .36 .28 -19 .23 .20 .32 ooo .23 .24 18 28 -18 31 15 20 
2.3 1.4 3.8 12.6 85.4 88.1 12.6 10.9 8.1 11.4 8.3 3.0 ON eatke aces Sones ged ‘ante Tea 

6.8 6.9 7.4 0686.5 8.2 8.9 9.9 Tet 9.3 10.1 8.7 t.2 ere ne Ce a a 

(1987 =100) 
(Millions of Colones: End of Month) 

102.32 87.66 86.96 86.42 92.68 107.49 121.79 122.74 122.82 117.79 116.70 118.47 114.49 110.48 106.69 101.38 102.32 119.46 138.41 30 
1.90 2.01 2.02 2.06 1.94 1.92 1.92 1.82 1.83 1.81 1.82 1.82 1.85 1.86 1.88 1.90 1.90 1.88 2.28 g1 
1.74 1.89 1.89 1.89 1.88 tiem) | ORCS COEATE ORE COSTS COECTE. COLES OCCT SCCCTS OLS COTS COCK Ci OE SS 

16 12 13 «Ad .06 .04 .04 .05 .06 .06 .07 .07 10 AS 18 15 16 13 13 $3 

15.04 4.36 5.17 5.45 6.49 3.32 3.33 3.85 3.41 3.80 4.03 4.72 4.66 6.95 9.31 11.25 15.04 9.97 5.91 8% 

/ (Millions of Colones: End of Month) 
5.10 5.87 4.87 3.96 9.14 10.17 12.68 9.384 6.13 6.49 9.96 9.96 6.87 5.86 3.75 3.87 5.10 9.19 14.00 40 

72.78 48.09 48.69 52.50 52.50 56.90 55.72 58.36 57.93 60.44 57.04 59.44 62.62 66.21 66.55 68.90 72.78 76.74 76.27 41 
3.32 79 .79 .79 ote .79 .79 yy .79 -79 -719 2.84 2.85 2.85 2.85 3.32 3.32 3.32 3.29 42 

69.46 47.80 47.90 51.71 61.71 56.11 54.93 57.57 57.14 59.65 56.25 56.60 59.77 63.36 63.70 65.58 69.46 73.42 72.98 43 

12.35 15.75 16.388 15.18 12.92 13.90 21.59 24.00 26.69 24.16 24.21 21.55 20.18 18.00 18.36 14.29 12.35 14.25 20.17 44 

(Millions of Colones: End of Month) 

128.71 91.76 91.80 97.08 104.30 117.43 127.96 127.43 124.36 122.18 120.43 124.48 122.23 122.10 120.18 119.19 128.71 145.14 156.01 50 

7586 55.66 55.44 57.36 66.78 72.45 74.20 72.51 69.25 66.88 66.70 66.16 64.67 65.10 64.55 66.21 75.86 83.96 87.41 51 

52.85 86.10 36.36 39.72 37.52 44.98 53.76 54.92 55.11 55.31 53.74 58.32 57.56 57.00 55.63 52.98 52.85 61.78 68.60 52 
1.76 1.82 1.84 1.97 1.99 1.0 1.07 1.96 1.0 28 236 2.8 2.04 2.0 194 1.66 1.7% 1.7 1.39 8 

14.38 14.64 14.68 13.66 13.50 17.42 21.11 21.16 20.32 19.50 18.36 18.98 19.26 18.78 16.26 14.50 14.38 17.20 23.33 54 
tiok 65.538 60.01 76.91 102.388 110.98 110.73 102.16 71.98 93.04 93.65 98.63 89.66 86.94 91.33 99.47 .... .... ; 55 

(1987 =100) 
232 259 329 327 343 322 825 305 272 324 320 351 360 343 323 S68 isk ee 
319 384 490 514 505 500 471 457 447 471 524 530 551 540 GIG. ik... 548 558 81 
167 161 169 198 190 194 202 197 197 213 199 226 236 218 228 Be cai mae “OS 
90 
I i 


‘July 1. *September 380. 
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————————ooQaqoK—__A_—  —. .—_. =a — = 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 


Exchange Rates (Markkas per U.S. Dollar: Average or Prevailing Rate) 
1 Gaame Rats................. 46.06 46.62 48.86 49.85 49.35 49.35 49.35' 1386.0 136.0 136.0 136.0? 231.9 
Foreign Assets and Liabilities (Milhons of U. S. Dollars: End of Year) 
10 BANK OF FINLAND ASSETS....... 72.9 75.0 62.7 38.2 23.0 14.1 13.3 15.6 7.2 74.5 76.9 85.4 
11 ici sntbnedn § 26.5 26.5 33.6 14.2 4.0 4.0 3.2 1 1 6.0 6.0 12.0 
12 Foreign Exchange.......... 46.4 48.5 29.2 24.0 19.1 10.1 10.0 15.5 7.1X 68.5 70.9 73.4 
OTHER BANKS ASSETS 
13 Foreign Exchange.......... 8.0 9.3 6.4 4.1 3.3 2.6 2.8 18.1 30.0% 17. 14.0 25.0 
14 DOLLAR EXCHANGE IN U.S. BANKS 21.4 16.5 5.7 7.9 5.5 22.2 30.5 19.1 25.1 18.3 
14a Government and Banks..... =f ae ee : cnt ie oie outs char 16.9 
146 Business and Individuals... . Scat Aa ee Petr : uh ee eh A aa jen ae 1.4 
15 BANK OF FINLAND LIABILITIES... pada — ee Sata rahe, eet eee re eked 48.8 63.6 71.5 
16 Foreign Exchange.......... oes rate Pace ne ees Rsile mens rr ant 29.4 47.7 52.7 
17 Foreign Investment......... eas er ones eat atat oe ean penis ee 19.4 15.9 13:3 
OTHER BANKS LIABILITIES 
18 Foreign Exchange.......... Pasttuit whee ats er sae sre ss gag ee pas 4.0 4.0 5.7 
Foreign Transactions 
VALUE OF TRADE (Billions of Markkas) 
20 SRSIMEB so c's cv bes oes 6 nek ak 9.38 8.40 wave 2.87 4.32 5.99 18.40 381.83 55.638 68.05 77.83 89.27 
21 Of which: Reparations. . - yo - _ =e — 8.17 8.77 10.40 11.55 12.23 7.85 
22 BER Ris ss so ocbs vs see 9.16 8.49 7.56 9.16 10.20 11.78 6.79 24.27 46.97 66.87 66.28 89.11 
VOLUME OF TRADE (1987 =100) 
23 Exports (Current Weights). . 100 86 82 24 31 35 15 39 53 56 67 72 
24 Imports (Current Weights). . 100 97 83 70 53 47 12 34 63 82 76 81 
Assets of the Bank of Finland (Billions of Markkas: End of Year) 
$0 FOREIGN ASSETS............... 2.8 3.5 2.6 1.8 1.1 a 1.8 2.1 1.0 2.7 3.0 10.0 
$1 Domestic CREDITS............. 1.4 1.5 2.5 7.2 12.6 16.3 22.7 26.3 31.6 34.0 38.5 34.2 
$2 Government............... 2 a 7 5.6 10.9 14.7 18.8 18.1 18.6 19.4 22.2 19.9 
33 Business and Individuals... . ie 1.4 1.7 1.6 1.7 1.5 3.9 8.2 13.0 14.7 16.4 14.4 
$84 Crepits TO OTHER BANKS....... on — 8 1 ~— oa — 8.4 8.5 1.7 2.6 7.1 
Assets of Other Banks (Billions of Markkas: End of Year) 
40 FOREIGN ASSETS ............... 4 5 3 02 02 a 4 2.5 4.1 2.2 2.7 4.9 
41 Domestic CREDITS............. 9.7 10.4 10.9 12.7 14.3 18.0 29.9 35.9 41.3 48.5 60.8 70.1 
42 ee eee — — -4 3.3 4.0 | 11.6 6.6 4.6 2.9 2.5 1.4 
43 Business and Individuals... . 9.7 10.4 10.5 9.4 10.3 10.9 18.2 29.3 36.7 45.6 58.3 68.6 
RO ce ehuyacweese ses es 1.3 ie 8 1.9 2.1 1.6 6.1 3.8 6.3 3.9 6.0 5.0 
Currency and Deposits (Billions of Markkas: End of Year) 
50 Money Supply (Net)..... se 3.6 3.9 6.6 9.4 12.8 16.7 22.1 30.0 39.9 44.9 49.2 55.6 
51 Currency (Gross)........... 2.3 2.3 4.3 5.8 7.6 9.9 13.9 18.6 25.6 27.8 30.1 34.9 
52 Deposit Money (Gross)..... 2.6 2.8 3.1 5.5 7.3 8.4 14.3 15.2 20.6 21.0 25.2 25.7 
53 Bank of Finland........ 1.0 8 7 8 1.3 2 oan 1.5 2.9 1.5 1.9 1.3 
54 Other Banks........... 1.6 9 2.5 £7 6.0 ae 11.6 13.7 17.8 19.6 23.3 24.5 
> NEE PONIES... o wives wise ecces 6.9 7.5 6.9 7.5 7.4 8.6 16.6 17.6 20.0 24.5 31.1 36.6 
66 GOVERNMENT DEPOSITS......... ok oo _ _— — — ok 6 | -— 1 _ 
Money and Capital Market (1937 =100: Average of Months) § 
70 SHARE PRICES (Industrial)....... 100 87 905 103 141 196 346 301 247 201 189 339 
Prices and Wages (1937 =100) 
80 WHOLESALE PRICES}............ 100 93 98 132 161 199 359 562 676 893 —s- 90 1,040 
81 Home Goods............... 100 94 98 126 154 190 346 522 634 894 879 1,030 
82 Import Type-Goods........ 100 90 99 143 180 223 385 664 786 888 950 1,060 
BE REPORT PRAMS... ...056505056. 100 76 78 99 109 141 380° 510 723 814 765 ae 
SA seroer PRORS................. 100 87 98 145 174 222 401 573 680 778 830 1,070 
UNIT VALUE OF TRADE (1937 =100) 
85 Exports (1935 Weights)..... 100 103 101 127 150 192 356 629 925 1,090 1,050 1,180 
86 Imports (1935 Weights)..... 100 93 95 150 204 275 586 740 785 856 913 1,160 
(19388 =100) 
Sy Gosror LAvinG.......:........ 97 100 102 121 144 169 283 453 588 791 806 917 
88 WAGES (Hourly Earnings)....... oe 100 105 ae Vey 184 441 591 806 1,180 1,240 seer 
Production, Employment, and Income (19387 =100) 
90 INDUSTRIAL PRODUCTION........ 100 102 99 75 77 80 88 107 119 137 144 
91 Export Industries.......... 100 91 87 42 48 59 58 75 84 90 90 
92 Domestic Industries........ 100 110 108 95 95 93 108 128 142 168 va 
AGRICULTURAL PRODUCTION (1934/1938 =100) 
93 RDN a ie cok cl gy pik ae mee 
(1941 =100) 
94 EMPLOYMENT (Manufacturing)... Pee ay pi te eo 100 96 108 114 123 129 130 
(Thousands) 
95 UNEMPLOYMENT (All Types)t.... 2.7 3.6 3.3 4.0 3.4 1.6 5.3 0.9 ao 2.0 25.7 
(Billions of Markkas) ‘ 
96 NATIONAL INCOME.............. Sak 30.0 se one 97.2 154.4 225.0 310.8 324.1 


Neen eT ee 


+ Home Consumed goods. t 1937/1944 includes employed applicants. § Prior to 1948 averages of daily quotations. 
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—— 
india EE $$$ ____— ———1950— — ——————————  -—-1951—— 
1950 Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug_ Sept Oct Nov’ Dec Jan Feb 


(Markkas per U. S. Dollar: Average or Prevailing Rate) 
231.0 160.0° 281.0 2381.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 2381.0 231.0 231.0 12 


(Millions of U. S. Dollars: End of Month) 


85.4 75.0 73.6 79.9 76.9 80.6 85.6 88.8 85.1 73.4 67.2 69.6 66.0 73.4 64.9 71.8 85.4 93.0 101.1 10 
12.0 6.0 6.0 6.0 6.0 6.0 8.0 8.0 8.0 8.0 10.0 10.0 10.0 10.0 10.0 10.0 12.0 12.0 12.0 11 
73.4 69.0 67.6 73.9 70.9 74.6 77.6 80.0 77.1 65.4 57.2 59.6 56.0 63.4 54.9 61.8 73.4 81.0 89.0 12 
25.0 ee ee ee A ol, ie CS L... 13 
18.3 17.1 15.5 24.0 25.1 23.8 20.6 19.0 20.4 18.2 16.5 15.8 16.2 15.7 15.4 17.6 18.38 18.1 .... Jb 
16.9 lek aoe | Me atte 21.9 19.38 17.9 19.2 17.0 15.4 .... 15.0 °14.7 14.5 15.6 16.9 17.3 .... Ihe 

1.4 cass idan hata eead es &8 182 a USCS Cg... 1.3 1.0 9 1.9 1.4 “T ccee OO 
71.5 65.6 62.0 65.7 63.6 67.3 71.6 74.8 78.1 69.9 60.7 57.6 45.4 52.6 61.5 71.5 71.5 69.3 68.5 15 
52.7 47.6 45.0 48.7 47.7 50.7 54.7 56.9 55.7 52.8 42.3 39.7 82.1 35.5 48.9 53.2 52.7 50.1 49.6 16 
18.8 18.0 17.0 17.0 15.9 16.6 16.9 17.4 17.4 17.1 18.4 17.9 18.8 17.1 17.6 18.8 18.8 19.2 18.9 17 

5.7 SS re 4.0 3.5 4.2 3.7 5.7 18 

(Billions of Markkas) 
89.27 8.40 9.88 10.59 7.73 4.61 4.48 5.26 6.02 7.46 9.46 9.95 9.67 7.64 6.09 7.99 10.67 8.67 7.31* 20 
7.85 96 1.25 2.40 .92 34 .27 .66 .63 1.69 1.29 .62 .56 01 35 .68 .74 >. ae 
89.11 6.36 7.89 6.78 7.52 6.52 6.11 6.73 6.59 7.07 7.33 7.08 7.15 8.18 8.25 7.96 10.08 7.52 8.62 92 
(9187 =100: Cumulative Monthly Average) 
72 59 62 65 67 78 87 89 92 88 84 81 77 76 72 72 72 103 103 23 
81 75 75 75 76 100 108 102 98 91 89 85 83 83 81 79 81 94 108 2% 
(Billions of Markkas: End of Month) 
10.0 2.8 2.4 2.4 3.0 3.5 5.3 6.1 8.1 80 84 9.7 9.7 9.9 83 8.0 10.0 10.0 10.7 30 
34.2 40.1 40.8 39.0 38.5 37.1 38.7 39.6 40.8 38.1 37.2 39.2 41.0 40.7 41.3 41.4 34.2 31.6 29.1 81 
19.9 20.8 22.4 21.3 22.2 21.3 22.0 22.9 24.2 21.4 20.5 23.5 25.8 25.8 26.4 25.9 19.9 17.1 13.6 8@ 
14.4 19.8 18.4 17.8 16.4 15.8 16.6 16.7 16.6 16.7 16.8 15.8 15.2 14.9 15.0 15.6 14.4 14.5 15.5 88 
7.1 7 . £3 Oa 38 33 18 2 2.4 3.8 24 #17 «28 #28 #368 #«7.3 5.9 10.8 3} 
(Billions of Markkas: End of Month) 

4.9 2.7 2.7 2.8 # «2.7 2.8 2.8 2.3 2.7 2.6 3.0 38.1 38.8 3.7 42 48 #49 #46 °&£«455.0 40 
70.1 57.9 60.0 60.7 60.8 65.0 63.5 64.2 65.6 65.9 65.8 66.1 65.0 64.8 66.1 67.9 70.1 73.5 74.7 41 
1.4 2.5 2.7 2.5 2.5 5.0 2.5 2.5 2.5 2.5 2.1 2.2 1.56 1.5 1.4 #=+1.5 1.4 21.4 «21.4 §8 
68.6 55.4 57.4 58.1 58.3 60.0 61.0 61.7 63.1 63.4 63.7 63.9 63.5 63.3 64.7 66.4 68.6 72.1 73.4 48 
5.0 3.9 6.1 4.3 6.0 4.4 5.1 6.5 5.5 93.8 4.7 59 58 7.3 4.4 4.5 5.0 3.7 4.1 $f 
a (Billions of Markkas: End of Month) 

55.6 47.9 48.6 49.8 49.2 50.4 49.4 52.38 58.6 51.8 53.4 55.4 56.5 57.2 55.1 54.9 55.6 53.2 54.9 _50 
34.9 28.9 28.5 29.1 30.1 28.3 30.0 30.5 30.8 30.9 31.9 33.3 34.5 34.5 33.0 34.4 34.9 32.4 37.2 651 
25.7 23.0 26.2 25.0 25.2 26.5 24.5 28.3 28.3 24.8 26.3 28.0 27.7 30.0 26.5 24.9 25.7 24.6 21.8 58 

1.3 1.6 2.1 1.7 1.9 e. 86 $2 25 t8 218 823 86 88 88 7 18 3 3 53 
24.5 21.4 24.1 23.4 23.3 24.7 21.9 25.0 25.8 23.7 25.8 25.9 25.7 26.5 24.9 24.2 24.5 24.2 21.5 55 
36.6 29.0 29.0 29.3 31.1 32.0 32.7 38.4 33.6 38.8 33.4 33.7 34.6 34.1 84.1 34.2 36.6 37.3 37.8 55 

-” — _ _— je — _ — — 2 — 3 — — ; — — — — 656 

(1937 =100: Average of Friday Quotations) 

339 197 195 191 205 233 4243 #4265 «£299 «3326 334 «3868 380 382 416 426 392 454 481 70 

(1987 =100) 
1,040 921 930 930 933 940 941 953 968 993 1,020 1,040 1,060 1,090 1,120 1,140 1,180 1,310 1,340 380 
1,030 894 904 902 908 914 914 923 942 971 1,010 1,040 1,060 1,100 1,140 1,150 1,190 1,310 .... 8&1 
1,060 987 992 995 995 1,000 1,010 1,030 1,040 1,050 1,050 1,050 1,040 1,060 1,100 1,120 1,170 1,320 1,350 &8@ 
snes 780 759 #762 £1766 827 830 831 855 856 861 88 903 937 &£971 1,020 1,080 .... .... 8 
1,070 876 891 919 925 942 954 1,010 1,040 1,030 1,030 1,060 1,070 1,100 1,150 1,200 1,220 .... .... 8 

0 (1937 =100: Cumulative Monthly Average) 

eo 1,060 1,060 1,060 1,050 983 976 989 1,000 1,020 1,060 1,100 1,130 1,140 1,160 1,170 1,180 1,460 1,520 85 
1,16 878 (897 902 913 1,060 1,030 1,050 1,060 1,070 1,080 1,100 1,130 1,130 1,150 1,160 1,160 1,350 1,340 86 

(1938 = 100) 
917 818 833 830 831 839 845 856 862 878 943 941 £933 £946 969 #993 1,000 1,030 .... 87 
foun dace DE: aes eéia enews ves se oe’ oe ee ee? a ee ee ee 88 

(1987 =100) 
——-> 156 <—_—_. ee errs 
——»> 98<—— _, Cian a ame Gere 2... cece sace seve coor 
——-> 191 <—_— cece BGG hem I ee —— i cee cee eee 
ee ae 93 

(1941 =100) 
ee. ns ce | RO ae ae ae cea ‘aaan ee 

(Thousands) 
4.8 21.0 46.9 58.1 52.9 54.9 55.8 33.3 9.4 — — — 5 4.5 8.0 11.1 14.8 .... 95 
96 

Ll 


LL a 


‘Through May; 86.30 June 1/July 27; 120.80 July 28/October 16; 136.0 thereafter. 2 Through July 4; 160.0 July 5/September 18; 
231.0 thereafter. 3 Through September 18. ‘ Exclusive of reparations. 5 Based on less than 12 months. 6 July /December. Page 37 
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Exchange Rates 
OFFICIAL SELLING. 
EE Se lia iS ¥ Sch wh 
AV ERAGE...... 


CURB AND FREE RATES 
US. Dollar. 
Swiss Franc. 
Belgian Franc.... 
Pound Sterling. . 
Gold: In Bars. 


com ™ 


© OVD NS 


Gold and Foreign Assets 


10 Gow Hompmies............... 


11 Bank of France............ 
12 Stabilization Fund.......... 
13 Caisse Centrale............ 
14 FOREIGN EXCHANGE HOLDINGS. . 
15 Bank of France............ 
16 Stabilization Fund.......... 
17 Caisse Centrale............ 
18 DOLLAR EXCHANGE IN U.S. BANKS + 
19a Government and Banks. . 

19b Business and Individuals. ... 


Foreign Transactions 
VALUE OF TRADE (In Francs) 


20 PES Ser 

21 To Franc Area......... 

22 SURE, coco 6b: e065 4:0 

23 From Franc Area. 
VALUE OF TRADE (In Dollars) 

24 OO” ae ee 

25 ee ee eee 
VOLUME OF TRADE 

26 Exports (1938 Weights) 

27 Imports (1938 weights) 


Assets of the Bank of France 
80 ForpriGN ASSETS ......... 


81 DoMeEsTIC CREDITS............. 


$2 Government......... 


83 Business and Individuals. ... 


Assets of Other Banks 


40 Dommsrsac CeEpiTs............. 


41 [NG sc cicww wa eee 
42 Business and Individuals... . 
or Saar ares 


Currency and Deposits 


I 8, 


51 Currency (Gross)........... 
52 Deposit Money............ 
53 Treasury...... Pee Gite 
54 Bank of France........ 
55 Other Banks........... 
56 Postal Check System... 


57 Tiuse Deposivs................ 


Government Finance 


60 DEFICIT(—) ORSURPLUS........ 


61 RR ince aura cing ose 
62 Ee ee 
FINANCING OF DEFICIT 
68 Net Domestic Borrowing... . 
64 Net Foreign Borrowing...... 
65 Net Borrowing from Agencies 
66 Other Operations........... 
67 Use of Cash Balances....... 


ee IS oi ssn: ws vie 


69 FOREIGN CURRENCY DEBT.. 
Money and Capital Market 


70 LONG-TERM Govt. BOND YIELD. 
71 SHORT-TERM Govt. BOND YIELD. 


72 CALL MONEY RATE............. 
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In Coins (Sovereigns) 


73 SHARE PRICEs (Industrial)...... 


t End of year or month. 
1 Beginning September. 


_— 
; = 


144 


94 





t 1939-1945, end of year. 
? Beginning December 26. 


(Francs per Equivalent of One L 


( aoe of U. S. Dollars: 


tN bo 


or, 
ANAon~ 


rl > 


4] 


/ Bl ERE) Ren 


. 


co 
Cor or 
_ 
Konan 
~100 » Or 


— 
om OO 


— i 


(Billions of Francs: 


/ oN: 


wor, 
— bro cO 
“aco 
org 


or 


INTERNATIONAL FINANCIAL STATIsTIcs 


38.01 43.90' 43.90 43.90 43.90 119.30? 119.30 119.30") 


2,270 2,213 1,550 872 
2,000 2,000 1,090 796 


270 213 «= 458 71 
— — 2 5 
233 =. 29 45 66 
1 1 1 — 
232 238 33 61 
11 5 


449 432 310 246 


= of Francs) 


15.8 ye 11.4 101.4 
5.3 6.5 5.6 33.6 
24.9 26.0 56.9 264.7 
14.3 12.5 9.1 53.2 

(Millions i U. S. Dollars) 
230 851 
: 1,147 2,228 

(19837 =100) 

36 54 10 46 
25 20 31 101 


85 85 130 95 
272 341 498 675 
264 333 468 591 


8 8 30 84 

(Billions of Francs: End of Year) 
340 485 
239 235 
101 250 
20 28 

(Billions of a End of Year) 
picid .... 1,018 1,849 
270 383 577 732 
pane, 436 617 
7 10 
31 35 
355 510 
43 62 
10 10 

(Billions of Francs) 

—326 —338 
223 442 
549 780 
154 264 
26 47 
108 —33 
111 13 
ware Kiow —72 47 
875 1,061 1,823 1,975 
6 5 9 221 


(Per Cent: Average of Months) 
3.19 3.14 2.99 3.17 
2.51 2.25 1.75 1.75 
1.67 Py 1.38 1.30 
(1937 =100: Average of Months) t 
426 694 761 X 984 


_ — of Year) 


Last Thursday of Year) 


’, S. Dollar at Official Cross Rates: End of Year) 
it aie aie 330 518 


End of 1938 and 1946, 110 and 1,371 respectively. 
November 2, 1944—December 25, 1945: 49.72. 






a_i 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 
(Francs per U.S. Dollar: End of Year) 


\ 349.004 349.90 


(214.71 

317.60 

266.16 
391 
546 393 
405 378 
367 320 
718 517 
886 595 
548523 
—- 17 
193 172 
434.0 783.9 
192.6 326.7 
672.7 926.3 
190.4 240.7 
2,010 2,716 
3,441 3,293 
102 142 
91 93 
65 124 
1,051 1,262 
799 893 
251 369 
905 1,146 
243 279 
662 867 
73 85 
2,187 2,734 
993 1,301 
1,194 1,433 
19 22 
66 79 
966 1,145 
143 187 
20 38 
—783  —675 
1,010 1,498 
1,793 2,173 
330 274 
147 29 
224 106 
140 263 
—63 ieee 
2,451 2,723 
961 1,182 
4.62 4.78 
2.58 2.50 
2.09 2.26 
1,285 1,175 
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eee d 
—_—_—_—_—_—_—_—_—_————— 
Sept Oct Nov’ Dec Apr June July Aug 
(Francs per U. S. Dollar: End of Month) 
ented 349.604349.20 349.00 349.00 349.20 349.40 349.60 349.70 349.90 349.80 349.80 349.90 349.80 349.90 349.90 349.90 349.95 349.95 
384 (Francs per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
385 385 380 ‘ 391 391 382 356 361 352 364 390 378 377 380 390 384 387 391 
362 381 376 393 387 378 355 359 352 354 376 374 371 375 385 385 387 391 
339 375 372 ‘ 378 380 370 345 348 345 350 355 362 362 365 ‘ 362 365 368 
479 368 334 ‘ 320 329 321 302 316 309 318 329 332 334 350 3: 339 334 339 
600 578 563 517 503 460 422 423 387 428 ‘ 445 447 441 5: 472 491 494 
625 623 582 538 482 476 429 480 554 534 551 f 600 623 629 
(Millions of U.*S. Dollars: Last Thursday of Month) 
= "523 -623—«23)S«*528 “623 5238 523 623 523 5623 523 523 6528 523 523 523 (523 523 
= 239 «296 «= 883)C—i«418——ss412s—i kG 419 «463 «501537 
204 157 160 186 219 193 273 
56 alan ey Pad a 96 100 125 157 134 214 
fed eas oa er 61 60 61 62 60 60 
072.6 (Billions of Francs) 
386.9 ; 76.4 79.1 74.5 90.7 80.1 77.0 
072.7 ; ; 29.3 30.0 25.9 36.4 27.0 27.8 
2803 : 6 93.7 92.9 80.6 96.9 74.1 80.3 
21.8 22.4 28.1 27.8 22.0 20.6 
3.065 (Millions of U.S. Dollars) 
3'065 218 226 213 259 229 220 
" y 268 265 230 277 212 229 
187 (1987 =100) 
94 156 162 158 190 175 157 
101 102 87 99 77 82 
345 (Billions of Francs: Last Thursday of Month) 
1.346 126 146 166 179 208 327 
913 1,279 1,283 1,250 1,285 1,316 1,215 
433 873 885 881 894 893 924 842 
394 402 356 392 392 372 
1.239 (Billions of Francs: End of Month) 
"305 jaws 1,120 1,226 1,175 1,198 1,183 1,206 
934 284 ee 8 283 278 294 290 298 287 293 
97 re 842 932 885 900 896 907 
uses gata 66 76 78 78 85 84 
3 05 (Billions of Francs: End of Month) 
1.590 2 2,692 2,716 2,772 2,829 2,882 2,906 pleas 
1°485 1,337 1,354 1,360 1,400 1,443 1,455 1,575 
"24 7 1,355 1,462 1,312 1,429 1,441 1,451 5 Seas 
63 2 21 21 23 22 22 24 
1,189 whee 1 48 50 50 54 56 52 
209 sas 1,104 1,201 1,148 1,158 1,159 1,170 
66 ero 1 1 180 182 190 191 195 204 205 
44 46 47 50 50 54 
(Billions of Francs) 
—23 —79 — 50 —42 —67 
196 117 135 163 144 
219 196 185 205 
vee. sania “— &@ it & 8 2 
—1 —18 6 4 3 19 —4 —18 
2,623 2,677 rast 2,780 2,815 2,835 2,869 2,877 2,807 
1,182 1,182 sie 1,286 1,241 1,238 1,236 1,282 1,275 
5.18 (Per Cent: Average of Daily Quotations) 
2.50 5.08 4.92 4.96 5.15 5.06 4.97 5.10 5.30 5.24 65.81 5.389 5.28 5.48 5.54 
2.43 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.60 2.50 2.50 2.50 2.50 
‘ 2.08 2.25 2.70 2.64 2.68 2.82 2.69 2.86 2.22 2.28 2.19 2.41 2.46 2.4 
1,142 (1937 =100: Last Friday of Month) 
: 1,224 1,189 1,148 1,182 1,186 1,179 1,081 1,146 1,200 1,159 1,149 1,062 1,179 1,299 
—$—<——— 


*Through January 1948 when changed to 214.71 and free rate established. ‘ Multiple rate system discontinued September 20. 
* During October the Bank of France transferred to the Stabilization Fund its claims under bilateral agreements with EPU members Page 39 
that were outstanding as of June 30, 1950. * Based on less than 12 months. 7 May 30. 
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Vo 
_ 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 ms 
Prices and Wages (1937 =100) 
80 WHOLESALE PRICES (Paris) t 100 112 118 156 192 226 421 728 1,100 1,920 2,150 2,520 d 
UNIT VALUE OF TRADE: 
81 Exports (Current Weights). . 100 121 126 155 183 229 475 918 1,060 1,770 2,800 2,470 4 
82 Imports (Current Weights) 100 121 131 186 234 306 432 617 984 1,740 2,330 2,670 4 
83 Cost oF LIVING (Paris) 100 113 a 1,380! 1,630 2.260 
84 RErTAIL Prices (Food in Paris 100 116 125 149 172 201 436 746 1,210 1,920 2,100 
85 WAGES (Daily Earnings in Paris) . t sn 117 128 104 158 174 445 744 1,000 1,650 1,690 
Production and Employment (1938 =100) 
90 INDUSTRIAL PRODUCTION... 109 100 116 , X 55 42 79 95 111 122 123 
91 Producers’ Goods........... : 100 ee 120 136 ie 
92 Consumers’ Goods...... ; 100 ee Ske sate cians eee one ae 102 101 
93 AGRICULTURAL PRODUCTION 91 100 94 80 75 74 62 79 71 91 iiss 
94 FAO Index, 1934/38 =100... ers jie a id ce 82 77 96 96 
(1937 =100) 
95 EMPLOYMENT (Manufacturing) 100 103! 105 ae 90 96 90 98 106 110 113 
(Thousands) 
UNEMPLOYMENT (Non-Agriculture) 354.6 373.6 381.9! + 808.6 70.3 15.8 15.7 7.4 16.7 39.7 
Germany, Federal Republic 








1937 1938 1939 1940 1941 1942 ‘Y 1945 1946 1947 1948 1949 1950 


Exchange Rates (Reichsmark per U.S. Dollar) 

1 SELLING RATE..... ee 2.49 2.49 2.49 2.50 2.50 hee er nom nore 3.332 3.3383 4.205 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 

10 DOLLAR EXCHANGE IN U.S. BANKS 39 18 Be - arti eae oe 7% 90 179 149 222 
11 Government sk By ks i bd pane craoktt Pac Ruane oe rae 219 
12 Business and Individuals... . seal ea oe a Fass a? ita rea Eat Rees a bas ibis 3 





Foreign Transactions 






















54 GOVERNMENT DEPOSITS... 
Prices and Wages 


VALUE OF TRADE (In Mark) (Millions of Deutsche Mark) 
20 PURO Ce ey ikisis sis ss 5s aes ne ae ae ee etn rains pacts erat er ere. 
21 SRN cab kxcaus > ae ies Gove aie eat pats baein ee ea Sarre a. ae 
VOLUME OF TRADE (1936 =100) 

22 eS ee caoh ees 

23 EIN C4 & ssh 304 ae ee See oh od Lhe ae ee She 

Assets of the Central Bank (Billions of Deutsche Mark: End of Yeur) 

SO FOREIGN ABSETS............... ee em etek shit & peut eee Peake vor oat .98 .85 X 1.12 

81 DOMESTIC CREDITS: Government § oe Pe sativa sod caack ate en 7.86 9.16 10.64 

Assets of Other Banks (Billions of Deutsche Mark: End of Year) 

40 DoMeEsTic CREDITS............. Raa 5 iat ie fe Seas ee at err cas 6€=©6 

41 Government. . sea aioe, ea a an eo pices ieee eee eee ates dh aaks 6.83 

42 Business and Individuals... . ie s Eg picket Cts sha Revue es eat Rae ay] 18.55 

SM ore icici a:b:a's/a's & oh 0's oe eae 7 ats pee re ee sails ee ea 1.47 4.16 

Currency and Deposits (Billions of Deutsche Mark: End of Year) 

50 MONEY SUPPLY............ debs c S50 re 11.48 138.81 X 15.70 

51 SOOT os soc ko so 5 6.05 101% 7.0 

52 Deposit Money........ 5.42 6.74 xX 8.01 

58 TIME DEPOSITS.......... 2. 4.18 6.50 
as 5.9% 6.18 













WHOLESALE PRICES (1938 =100) 
80 Home Produced Goods...... ee 100 ee ie Deira ig ieee haa aia ar 185 183 
81 Primary Goods............. “ 100 eon ty ve ie oe house rae 158 191 207 
82 SR te oan ci 2 sie 100 ae vee nas ei oe re am 167 207 211 
83 ec : vee aici 100 nn i oe re ges ee + or 188 194 207 
UNIT VALUE OF TRADE (1936 =100) 
8h NS ah ss iow Le oe 
85 Imports....... 


(1938 =100) 








86 CosT oF LIVING 100 100 Eee ne , eas sale ke ah ort 160 151 
87 WAGEs (Weekly Earnings). area 100 en abn ch Geo ar 884 91 110 138 
Production, Employment, and Income (1936 =100) 
90 INDUSTRIAL PRODUCTION........ wy aoe es hatte at = ate 34 40 60 90 113 
91 Investment Goods.......... 7 eon mere er Bt ek ah ANG 29 50 83 110 
92 Other Producers’ Goods..... nor waa eve sartha ne bis wn aii aie 65 84 107 127 
93 Consumers’ Goods... . a are ge ad ach ve sre cat secs 33 55 80 103 

AGRICULTURAL PRODUCTION (1934/1938 =100) 
94 CS ae ve a Ps ail aoe oe ea rie 69 64 ae 84 

(June 1948 =100) 
95 EMPLOYMENT (Manufacturing)... oe so is =i ee i ex pete suis ee “ 111 epee 
96 UNEMPLOYMENT (All Types)é.... rey: iciary es eis s ae Lies 4.3 8.5 10.2 
(Billions of Reichsmark) (Billions of Deutsche Mark) 


NATIONAL INCOME............. 3. 32. 89.8 92.5 97.8 98.0 Bari ret 30.05 64.5 








Page 40 +t Home-consumed goods. t Data as of October; October 1937=100. § Includes Official Entities. § Per cent of total employment. 
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a 
—____ | ——_—_——_1"9—____—__ Se 
1950 Sept Oct Nov Dec June July Jan Feb 
(1987 =100) 
2,520 2,200 2,250 2,250 2,250 2,: ‘ o ws 2,240 2,2: 2,280 2,5 2. 2,4: 2. ; 2,650 2,890 
2,470 2,330 2,260 2,350 2,400 2. ; 2,360 
2,670 2,300 2,300 2,430 2,400 2 : , 65 2,620 j : ee acd 
2,260 1,640 1,640 1,690 1,700 ‘ ; ‘ 1,800 ‘ st ee oad , 82 1,890 1,880 
Beit 2,120 2,200 2,230 2,240 2 2% yee 2,2 yet 2,230 2,15 ‘ 2,¢ 2,< pac saci 
reac Race er aelka ti 7 1,810 1,810 
(1938 =100) 
123 120 122 124 126 26 ; 22 128 124 
ae 136 137 134 136 ‘ 28 137 135 
101 100 106 108 3 é 111 114 110 
(1987 =100) 
er eee 113 
(Thousands) 
52.5 58.9 61.6 60.5 58.8 58.8 49.1 47.9 44.0 45.2 46.7 49.3 
. 
Germany, Federal Republic 
eee 020 — 
1950 N Mar Apr May June July Aug Jan Feb 
(Deutsche Mark per U.S. Dollar: Average or Prevailing Rate) 
4.205 3.33? 4.205 .205 -205 .205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 -205 -205 , 4.205 4.205 
(Millions of U. S. Dollars: End of Month) 
222 145 5 165 180 185 200 228 245 263 286 28% 2 2 232 
219 ee Nereus aakahers eas 161 177 182 196 224 243 260 284 2 225 21 228 
3 ee ee ae etn 3 3 3 4 4 2 3 3 3 
(Millions of Deutsche Mark) 
8,366 590 542 595 652 728 752 
11 ,378 5 E 823 748 678 791 949 864 
(1936 =100) 
83 77 82 88 101 102 
116 103 95 110 131 125 
(Billions of Deutsche Mark: End of Month) 
1.12 85 ; 67 .82 .91X%1.22 1.87 1.38 
10.64 ; . ‘ su ‘ 9.23 9.43 9.86 10.46 10.30 10.46 
(Billions ed Deutsche Mark: End of Month) 
24.38 aes eee pea 2G re moda aa weve SOS 24.22 2i.81 
6.83 oe tee me ee Ss re peel era Brads atk 6.69 6.68 6.72 
18.55 seg ee ess rer nee ae sds ena ee .... 24.02 14.54 15.19 
4.16 a J is i ‘ is 2.0 2.91 3.36 3.13 3.17 3.38 
(Billions of Deutsche Mark: End of Month) 
15.70 3.23 ; ij ‘ ; ia 138.42 18.75 18.95214.27 14.5 14. 
7.69 ’ d , i 7.16 7.29 tckee 40 a ¢ 
8.01 : ; a ‘ 6.26 6.46 X 6.82 
6.50 9 4s (62 4.83 5.06 5.22 5.58 
6.18 Dr 5 : 6.10 6.27 ‘ -48 
(19388 =100) 
183 180 178 178 
207 196 197 198 
211 ‘ 209 209 209 
207 20: 205 205 205 205 
(1986 =100) 
252 5 257 262 
301 302 304 
(19388 =100) 
151 5 153 156 151 
wees poe Pak Sega avon See Sse ent 150 
(1986 =100) 
113 101 107 108 
110 93 104 107 
127 120 121 121 
103 96 97 94 
" (June 1948 =100) 
10.2 a ae) anes ; ‘ech theta X vive- cies Ce 


aloyment. § ‘Less than 12 months. ? Beginning June 20. ’Through September 18. ‘Average of June, September and December. 
‘July through December. Page 41 








Greece 





Exchange Rates 
SELLING RATES 
ro oss a cia wee nti 
2 With Certificates....... 
Gold and Foreign Assets 
10 BANK OF GREECE............ 


11 cs ee 
12 BU, es BPOINOED, 502000 senseeae 
13 Pounds Sterling............ 
14 DOLLAR EXCHANGE IN U.S. BANKS 
15 Government and Banks. . 

16 Business and Individuals. . 


Foreign Transactions 
VALUE IN TRADE (in Drachmas) . 


20 | GS ae 
21 Commercial Imports, c.i.f... 
VALUE OF TRADE (in Dollars) 

22 NORD sfc acne si wis oe poe 

23 ees Ee 
VOLUME OF EXPORTS 

24 ee ee 


Assets of the Bank of Grecce 
80 DomgEsTIC CREDITS.......... 


$1 Government............... 
82 Ordinary........... 

33 Special.... 

34 DO hiciscdca kanes e's 
35 UR iy a eis cab sod 
36 Sg CN n'y bs es 
87 Ee a al ig ia ie 


Currency and Deposits 
SD Biome Gorriy.............5.. 


51 Currency (Gross)........... 
52 Deposit Money....... a 
53 Bank of Greece........ 
54 Other Banks........... 
55 GOVERNMENT DEPOSITS......... 
56 I es gc aia a o's » xo 5s 
57 raat nthe ks casas 
Prices 


80 WHOLESALE PRICES (Salonika)... 
81 Cost oF LIVING (Athens)........ 
Production and National Income 

90 INDUSTRIAL PRODUCTION........ 


91 AGRICULTURAL PRODUCTION (FAO) + 
92 Tobacco Crop......... 
93 Currants...... 


94 NATIONAL INCOME............. 


+ 1934/38 =100. 
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1937 


86 
137 


105 


| wos 


“2. 


m | pm: 


100 


80 
108 


1938 


113 


27 


— em bo 
Conn amzxza om 


a! a 


‘101 


55 


101 
67 


1939 


74 
98 


100 


17 
13 


wo © . 


100 
100 


100 


100 
100 


1940 1941 1942 '! 1945 1946 1947 1948 1949 1950 


(Drachmas per U.S. Dollar: Average or Prevailing Rate) 


151 


_— a 
Noe co - 


1 


110 


INTERNATIONAL FINANCIAL STATIsTICcg 








i 92 “ 4 5,02 

152)... 2 502? 5,020 { esac 
(Millions of U. S. Dollars: End of Year) 
oe ates 193 ie sia 

28 28 28 19 14 
es 43 ‘cs oe 
ides 123 ee ie 
34 xX 39 71 49 35 

(Billions of Drachmas) 

; Sacer a ai 202 387 
ely ee Piaa 515 930 
(Millions of U. S. Dollars) 
as Ms ee 40 77 

ae 383 387 
(1989 =100) 
at Aneta a 29 43 
(Billions of Drachmas: End of Year) 

47 414 xX 115 1,241 2,122 
45 397 xX 85 599 935 
25 187 xX 85 510 639 
20 210 x — 88 246 

| 16 443 888 
‘ 5 119 163 
2 i 3. 4 38 47 
5 42 88 
(Billions of Drachmas: End of Year) 
ets ee eee 781 1,497 
49 335 xX 104 538 974 
fhine WES an 244 524 
6 22 X 8 107 175 
3 Sees MEY iea a 136 349 
17 65 xX 23 75 177 
2 20 x 23 75 56 
15 455 x% — — 120 
(1989 =100) 

ua «= 2 183 

127! 1,910 xX 146 176 
(1989 =100) 

33° 53 67 

, bas pat ons 72 89 
14 5 28 30 54 
84 45 34 51 69 

(Billions of Drachmas) 

_ re 655 6,231 9,206 


5,020 5,020 
9,674 10,0475 1 
6 6 
21 30 
470 575 
1,822 2,048 
115 
553 410 
45 57 
3,145 6,214 
1,689 3,937 
738 1,525 
951 2.412 
871 1.300 
322 611 
128 187 
134 179 
1,922 3,342 
1,202 1,859 
720 1,483 
232 526 
488 957 
581 2,460 
215 592 
366 1,868 
(1939 =1) 
256 303 
249 286 
73 87 
83 119 
42 63 
63 82 
14,529 19,146 


5 
5 


,020 
,020 


39 
32 


1,313 


"308 


Vol 


—— 


— 


a 


'] 
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— 9949 —$ a$$  ———§ $1950 SSS i?7s 
1950 Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 


(Drachmas per U.S. Dollar: Average or Prevailing Rate) 


5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 5,020 
5,020 10,049° 15,020 15,020 15,020 15,020 15,020 15,020 15,020 15,020 15,020 15,020 15,020 15,020 15,020 15,020 15,020 15,020 15,020 
(Millions of U. S. Dollars: End of Month) 
32 aie a akear ea 2 2 27 «2°29 381 34 84 385 35 


7 fade 6440. Gene, (een 6 6 6 6 6 6 6 6 7 


(Billions of Diachmas) 
36 19 18 


39 15 


205 169 208 189 
(Millions of U. S. Dollars) 
7 4 4 3 3 


37 41 84 42 38 29 
(1989 =100) 
(Billions of Drachmas: End of Month) 
6,138 6,619 7,404 6,982 17,677 
8,938 4,404 5,006 4,425 5,000 
1,804 1,902 1,544 1,783 1,850 
2,184 2,502 8,462 3,643 3,151 
1,343 1,356 1,386 1,426 1,456 
463 402 501 581 646 
189 193 225 255 265 
205 263 285 293 307 


(Billions of Drachmas: End of Month) 


3,255 3,339 3,386 3,493 3,448 3,535 

1,588 1,658 1,651 1,653 1,676 1,739 

1,668 1,681 1,734 1,840 1,772 1,796 

cre 584 582 587 653 590 594 
1,313 1,084 1,099 1,148 1,187 1,183 1,202 
2,503 2,908 2,502 3,344 3,048 3,461 

301 340 467 841 814 808 

2,202 2,569 2,036 2,502 2,234 2,653 


(1939 =1) 
ve 307 302 295 293 304 315 
308 303 294 295 297 308 310 


(1939 =100) 
96 99 104 106 109 114 


cr LE eS 


‘January /April. 2 Beginning June 5. Beginning January 26. 4 October / December. ‘Through September 17. 
* May/December. 





Guatemala 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 
10 BANK OF GUATEMALA 
11 Gold 
12 Foreign Exchange 
13 Foreign Investments 
14 TREASURY 
La Foreign Exchange 
14b Foreign Investments........ 


15 OTHER BANKS: Foreign Exchange 


18 Government and Banks 
19 Business and Individuals 
Foreign Transactions 
VALUE OF TRADE 
20 Exports. . 
21 Imports, c. i. f 
VOLUME OF EXPORTS 
22 Coffee 
23 Bananas 
Assets of the Bank of Guatemala 
80 FOREIGN ASSETS .. 
81 Domestic CREDITS. 
82 ee ee a 
33 Business and Individuals... . 
84 CREDITS TO OTHER BANKS 
Assets of Other Banks 
40 FOREIGN ASSETS ... 
41 DOMESTIC CREDITS+ 
42 CASH 


Currency and Deposits 

50 MONEY SUPPLY..... 

51 Currency 

52 Deposit Money 

58 TIME DEPOSITS si 
54 GOVERNMENT DEPOSITS......... 
55 BANK DBBITs f. 
Prices 


80 WHOLESALE PRIcEs (All Goods) §. 
81 Home Produced Goods...... 
82 Import Goods bed 


83 Export Goons: Coffeeg 


RETAIL PRICES (Food) 
84 National Index 


85 Guatemala City Index. 


Production 
90 INDUSTRIAL PRODUCTION. . 
91 COFFEE re 


INTERNATIONAL FINANCIAL STATISTICS 





1940 1941 1942 "' 1945 1946 


(Quetzales per U. S. Dollar) 
-0100 1.0100 1.0100 1.0100 1.0075: 


41. 
28. 
11. 


X 46.7 
28.5 
17. 


o. 


2 
19 
6 


~] 0O 


wm 
> CO 
— & OI 


ho 
7) 


- | am | te 


to 


~ Olen lin 
oe oanae 


~ 


t 


ooenoac'cr 


w 
_ 
to 
— 
Co ke ee So 
or 
— 


co 
ts or co | eee: | 


mie | naw | 
nae om 


coo Gm = 


a 
— 
too 
ae 


(Millions of Quetzales 

14.4 20.4 30.4 36.7 

16.1 13.7 23.3 36.2 

(1937 =100) 

89 106 114 106 

80 58 98 112 

(Millions of Quetzales: End of Year) 

14.8 25.5 41.0 X 46.7 
8.2 8. 8. 2 


a. 
nts. € 
. 


ia 8. 8 
‘ 1.0 Ls 

(Millions of Quetzales: Erd of Year) 

f 1.0 Le 2 2.7 

6.9 9.2 20.8 

2.0 7.0 xX 14.5 

(Millions of Quetzales: End of Year) 

17.5 24.9 5.§ 50.8 

12.0 15.4 ; 30.5 

5.6 9.5 j 20.3 

5 ; 1.0 


8.6 6.8 
8.8 j 24.3 


(Jan 1946 = 


9 « 


a. 


-0 


114 
117 
105 


(1946 =100) 
67 80 100 
(Feb 1946 =100) 
(1946=100) 
49 85 
(1946 =100) 


85 103 


1947 1948 1949 1950 


1.0075 .0075 1.0075 
(Millions of U. S. Dollars: End of Year) 


49. 


~ 


5c 


nw 
mam 

nh 
monn 


oocw lproanw- 


os 


WCNHNHOATOCORNOD 
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Co ot 


to 


uO ee or | we OMe rte 


— re DS 
mero OS Ph 


“Ibo 
aoe 


corer 


— 
~~ 
~100 


co 0 
4 | mas 


bo Go to 


tre GO GOO mm 


eee el 
+ Includes Government beginning November 1948; previously business and individuals only. 
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averages. 


§ Guatemala City. 


4 Unit value of exports. 


t Monthly totals and 12-month 









ATISTICS 
—— we, 


es, 


1950 


monn 
om rw 


tocom mon | eto 


—e DS 
mmo S 0 


———— 1949 


Sept Oct Nov 






1.0075 1.0075 

















38.4 36.2 35.6 
27.2 27.2 27.2 
9.2 7.0 6.4 
2.0 2.0 2.0 
4 4 4 
4 4 4 
2.2 2.2 3.0 
40.9 38.7 39.0 
3.5 2.0 3.3 
4.8 5.9 5.4 
86 41 68 
72 38 59 
38.4 36.2 35.6 
6.8 8.5 8.7 
6.8 8.5 8.7 
6.2 7.0 8.3 
2.2 2.2 3.0 
35.0 35.5 36.1 
11.4 11.9 11.5 
54.2 53.7 55.4 
35.4 35.8 36.2 
19.0 17.9 19.3 
1.3 1.3 1.3 
9.0 8.2 8.0 
31.1 25.8 31.9 
134 136 137 
137 139 141 
112 106 110 
167 171 199 
134 141 140 
131 137 130 





‘Beginning July 1. 


Dec 


1.0075 1.0075 


bho co 
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1.0075 1.0075 


tho ce 


NMon-) 


wim wow | ww oman 


howe S ro 


oo 
m co bo 
> wo © 


09S COCom 


117 


to 


too ~100 


iowa da | tote Stoicts 


er 
Cron = po 


on ce 
or -] 


Apr 


May June 


1950——_——_ 


July 


(Quetzales per U. S. Dollar) 
1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 


(Millions of U. S. Dollars: End of Month 





Aug 


38.9 38.4 36.7 35.3 34.6 34.4 
St. 27.2 Zt .e 27.2 27.2 27.2 
9.7 o.1 7.4 6.1 5.3 5.1 
2.0 2.0 2.0 2.0 2.0 2.0 
3 .3 a 3 -3 3 
3 3 3 .o 3 a 
2.3 2.4 ie La oc 3ut 
41.4 41.1 38.7 37.3 37.1 36.4 
1.6 27.8 266 46480 2.5 2.3 
3.2 18.3 12.7 9.9 8.9 7.9 
14.4 14.7 14.9 16.1 14.6 14.4 
(Millions of Quetzales) 
8.4 5.4 4.6 4.7 4.8 5.2 
5.3 5.1 6.2 7.4 5.5 6.2 
(1937= 100) 
197 25 97 97 85 91 
111 84 99 95 83 89 
(Millions of Quetzales: End of Month) 
38.9 38.4 36.7 35.3 34.6 34.4 
11.1 11.1 10.4 9.9 9.9 10.4 
be 11.1 10.4 9.9 9.9 10.4 
7.6 eat 7.5 6.7 6.9 6.3 
(Millions of Quetzales: End of Month) 
2.3 2.4 1.8 1.7 2.2 Rat 
$2.7 32.6 38.1 933.6. .... 
16.5 16.9 15.3 13.5 13.3 12.6 
(Millions of Quetzales: End of Month) 
60.5 59.9 58.6 57.9 58.5 57.3 
37.8 386.9 35.9 35.6 935.7 33.3 
22.7 2.1 22.7 22.8 23.8 22.0 
Ben Fe aed 1.2 <n Rel 
6.8 6.8 5.4 4.7 4.9 4.4 
39.1 ane 
(Jan 1946 =100) 
134 136 134 140 145 146 
137 141 139 145 150 151 
116 104 102 105 107 106 
(1946 =100) 
212 225 221 227 243 259 
(Feb 1946 =100) 
135 135 138 140 140 140 
(1946 =100) 
127 132 eal 125 128 137 


3 September 30. 





(1946 =100) 
117 119 
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Guatemala 


—-1951—— 
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1.00 
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3l. 
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Honduras INTERNATIONAL FINANCIAL STATISsTIics _ 
1937 1938 1939 1940 1941 1942 ‘Y 1945 1946 


1947 1948 1949 1950 
Exchange Rates 


SELLING RATES (Lempiras per U. S. Dollar) - 
1 Tegucigalpa sion a a. 2 2. 2.040 2.040 2.040 2.040 2.040 2.040 . 
2 Northern Coast........ _ Bee 2.0% 2.025 2.02: 2.025 2.025 2.025 2.025 2.025 2.025 7 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) , 
10 CENTRAL BANK .8 8: é 9 1.23 .48 Lowe 2.08 2.55 2.50 ; 
11 Gold ‘ ; ‘ ; -1l ‘ 11 -1l au hl ‘ 
12 Foreign Exchange : 1 . 5 8 1.12 wt 1.66 97 44 2.39 . 
18 OTHER BANKS 2.0: . 5 ‘ 5 1.81 3. 10.16 .58 .28 7.82 
Foreign Exchange........... a 2 : 2k 51 2.15 5.69 15 .87 5.36 
Foreign Investments........ : 7 a! 2k 1.29 a 4.47 .43 41 2.46 
BUSINESS AND INDIVIDUALS . 
16 Foreign Exchange........... 28 "a 2 28 26 wf 4.64 5.22 5.09 5.55 
17 TOTAL.. Sik ee ci 3.08 2. 2.45 a 3.2 5.26 16.57 16.88 14.92 5.87 
18 DOLLAR EXCHANGE IN U.S. BANKS soar ts es ie 4.11 4.14 4.05% 3.82 
loreign Transactions (Millions of Lempiras: Year Ending June 30) 
20 GOLD PRODUCTION 47 : a 1.73 1.93 1.90 1.48 1.04 .89 
VALUE OF TRADE (Millions of Lempiras: Year Ending June 30) t , 
21 Exports. . " a A 4 oi. 17.89 24.71 25.49 932.47 44.2% 55.90 
22 IONE OIs, scan canseces. Ss 20. ‘ 20.17 20.51 22.31 30.40 39.19 8.86 } 
VOLUME OF EXPORTS (1987 =100) 
23 Bananas 100 106 92 102 97 126 
Assets of the Central Bank (Millions of Lempiras: End of Year) 
380 FOREIGN ASSETS... ae — — — a = 
81 DoMEsSTIC CREDITS: Government ~~ -~ — — — 
82 CREDITS TO OTHER BANKS... — ~ = — —_— 
Assets of Other Banks (Millions of Lempiras: End of Year) 
40 FOREIGN ASSETS. . 3.04 é 3.62 6.98 20.32 19.16 
41 DomEsTIc CREDITS? 4.85 6.50 6.06 6.54 10.25 
42 CASH. ime 5.72 4.79 4.09 Maae 8.45 
43 Lempira..... Pee x 5.72 oT 4! 4.79 4.09 6.04 6.66 
US. Coin Sebel Gigi ; — — — 1.73 1.79 
Currency and Deposits (Millions of Lempiras: End of Year) 4 
50 MONEY SUPPLY. . : ; ‘ 2. 12.99 16.76 36.60 39.38 ‘ ; : 1 
Currency 5.7% . 5.9 : 6.98 8.16 15.72 16.40 . ‘ ; j 


Lempira Notes and 5.28 ; 5. 4: 5. 6.48 7.66 6.43 5.94 

fy ee a : : of 50 .50 -29 10.45 
54 Deposit Money . een ‘ ne 9 ‘ e 
55 Government Deposits._____ : : : é 6.01 8.60 20.88 22.99 ; .05 


56 TIME DEPOSITS ‘ . 6% ‘ of 1.82 1.59 3.23 3.52 7 .06 


- 


Prices (1989 =100: Year Ending June 30) 
80 Foop PRICES§ ee poate é at rer 305 296 289 290 


RS 


a TT, 


Pag 46 + Beginning 1938; for 1937, year ending July 31. t Credits to business and individuals. § Tegucigalpa. 
e 
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TISTICg 
19%$9—$—<—<—S$ 16 _ gg] — 
1950 Sept Oct Nov Dec Jan Mar Apr May June July Aug’ Sept Oct Jan Feb 
(Lempiras per U. S. Dollar) 
2.040 2.040 2.040 2. ; 2.040 2.040 2.040 2.040\ . 
age 2.025 2.025 2.025 "025 2.025 2.025 2.025 2.025 2.025, 2-02 2.02 
— (Millions of U. S. Dollars: End of Month) 
4 2.71 71 .08 af .25 4.28 4.16 .82 86 7.35 
0.58 <a Te —_— -—< a 2 aa 
oa 2.60 2.60 3.98 ; ; 2.47 4.05 3.71 3.75 7.2 
rig ae ie wale .387 a 85 .54 .40 ; 13 4.78 
3.01 oe ee en "3195 8.95 «64.81 «4. 53 3.13 
2.04 re 14 aca ; .59 59 ; .61 1.60 
.97 
4.68 53 oli ; .31 .26 a 5.61 5.98 
rs .99 peas J 13 .81 i 16.60 18.05 
8.27 
(Millions of Lempiras) 
0 . : : : ; 2.82 3.27 3.85 3.28 4.543 4. 
0.38 ‘ : ; . ‘ ; 4.385 4.78 4.84 4.91 5.07 5. 
8.31 
(Millions of Lempiras: End of Month) 
121 -_ = = ~~ ee 
a _ —_ _ «a me 4. 
‘ (Millions of Lempiras: End of Month) 
6.02 .09 12.79 11.97 11.27 9.46 9. 
8.98 .69 19.42 18.97 18.30 18.58 19. 
0.34 17 10.87 9.89 8.22 8.52 9.1 
9.34 sapien) aes ; eat : .00 7.10 6.56 5.66 6.55 6. 
100 sake eke ch ; sac j 17 «68.90 «48.48 «63.86 «21.87 «2. 
(Millions of Lempiras: End of Month) 
6.43 . ; ; ; ; ‘ .56 41.82 42.44 42.33 44.39 44.5: 44.5 
3 73 "1 i .46 18.24 18.71 20.44 19.45 19. 20. 
437 ai #0 “ : if ; .85 5.73 6.26 23 7.50 «8. 12. 
9°36 Bie” “dei “anhhs ; ts j .61 12.51 12.45 22 11.95 10. 7. 
, ‘ ; ; f20.47 20. 19.8: 
2.70 ; : . ; t ; ; 23.57 23.73 88 446 | 4. 7 
4.78 ; ; . : i 4.50 4.51 65 4.66 4. 4. 
(1939 =100) 
8383 344 343 335 
SS 


‘Through June. * September 30. 3 Includes gold. 





Iceland 





sel ec cae cniasisaate { $$$ 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 
10 NATIONAL BANK............... 


11 REL oc hbase shs bb oi6%.6 
12 Foreign Exchange.......... 
18 Foreign Investment......... 


14 OTHER BaNKs: Foreign Exchange 
ee wikia naan 
16 DoLLAR EXCHANGE IN U.S. BANKS 


Foreign Transactions 
VALUE OF TRADE 
DERE 5 ac 5 Ks S500 5400 
SNDNUN DBR 5 v-sissuecssv5.0 
VOLUME OF TRADE 
22 Exports (Chain Linked). . 
23 Imports (Chain Linked) 


Assets of the National Bank 
80 FOREIGN ASSETS 


20 
21 


$1 Domestic CREDITS............. 
82  . 
83 Official Entities............ 
84 Business and Indiviuals 


85 CREDITS TO OTHER BANKS...... 


Assets of Other Banks 
40 FOREIGN ASSETS 


Currency and Deposits 


SO DMonmy SuPriy................ 
51 Currency (Gross)........... 
52 Deposit Money (Gross)..... 


Se Dene DMPONITS..............2. 
54 COUNTERPART FUNDS 


Government Finance 


60 DEFICIT (—) OR SURPLUS........ 
61 Revenue.................. 
62 Expenditure............... 


FINANCING OF DEFICIT 
Net Borrowing............. 
Use of Cash Balances 


65 KRONA DEBT. ap a 
66 FOREIGN CURRENCY DEBT. 
Prices 

UNIT VALUE OF TRADE 


80 Exports (Chain Linked).... 
81 Imports (Chain Linked) 


82 Cost oF LIVING (Reykjavik)..... 
Production and National Income 
90 NATIONAL INCOME 


63 
64 


ee 


April 3/August 31, 5.7683; September 20/October 11, 6.5000; thereafter, 6.5165. 
7 Includes 42.4 million kr6énur for purchase of ships abroad for resale. 


1 January 1/April 3. 
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INTERNATIONAL FINANCIAL STATISTIcg 


(Krénur per U.S. Dollar: Average or Prevailing Rate) 


4.493 4.543 4.744 


6.517 6.505% 6.505 6.505 6.505 6.605 6.505 
(Millions of U. S. Dollars: End of Year) 
2 1.2 1.2 10.1 28.7 44.8 71.8 35.7 10.2 13.1 
1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 
2 2 2 9.0 21.5 23.1 27.9 8.5 2.7 6.8 
— _— —_ — 6.2 20.6 42.9 26.1 6.4 5.3 
— _— _— oe 1.6 3.3 3.7 2.8 1.3 1.5 
1.2 1.2 1.3 2.8 30.3 48.1 75.5 38.5 11.5 14.6 
4.3 5.8 3.6° we | 
Millions of Kronur) 
59 59 71 133 189 201 267 291 290 396 
53 50 64 74 131 248 $20 449 519 457 
(1987 =100) 
100 106 99 113 113 113 173 167 154 188 
100 99 109 85 134 205 253 847 354 269 
(Millions of Kronur: End of Year) 

8 8 7 65 186 291 $15 231 65 85 
45 61 68 61 53 98 172 360 532 583 
— — — — — — _ 8 84 45 

7 7 7 7 7 17 34 89 120 136 
38 53 61 53 46 81 138 263 379 402 

5 5 7 4 — _ _ 8 _ 23 

(Millions of Kronur: End of Year) 
2 2 3 10.8 10.7 21.4 24.2 18.1 8.2 9.5 

(Millions of Kronur: End of Year) 
seiet. 31 34 61 131 258 388 319 280 340 
13 14 15 27 53 112 183 172 113 182 
et: 17 19 34 78 146 205 147 166 158 
48 53 56 86 121 180 398 385 397 418 
_ — — — — — — — — 2 

(Millions of Kronur: Year Ending December 31) 
—.3 1.8 13.6 8.3 2.4 -—15.8 -63.8 -—60.9 
20.3 29.1 65.9 118.1 178.5 207.6 254.4 278.2 
20.6 27.3 52.8 109.8 171.1 228.4 $318.2 3384.2 
9 —-1.0 -2.6 —.4 —14.5 11.6 63.6 68.6 
— .6 —-.8 -11.0 -—-7.9 12.1 4.2 2 —7.6 
7.0 5.8 15.6 15.9 23.6 37.2 108.1 159.2 
49.2 49.1 35.7 33.2 10.1 8.1 6.2 19.2 
(1987 =100) 
100 94 121 199 282 299 267 302 329 357 
100 96 112 164 184 228 238 242 273 321 
100 102 x 104 129 161 207 280 296 $18 325 
(Millions of Kronur) 
118 120 129 213 349 544 862 1,025 





6.5055 
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289 
424 


67 
639 
141 


419 
12 


5.3 


321 
190 
131 


444 


—61.8 
310.7 
372.5 

63.9 
—2.1 
216.5 


333 


16 .32¢ 


1.0 


421 
543 


124 
736 
108 
139 
490 


45 


498 
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ATISTIcg VOLUME IV, NuMBER 3, Marcu, 1951 Iceland 


———<7 
——. 1949— — 1950 -— —- — —-—--- —— - — -——__— _ -_ 1951 -— 
1950 Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov’ Dec Jan Feb 


(Kronur per U. S. Dollar: Average or Prevailing Rate) 
16.326 6.505% 9.365 ‘ .3865 9.365 9.3655 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 


(Millions of U. S. Dollars: End of Month) 
1.0 ; 0 1.0 1.0 10 1.06 1.0 1.0 10 “1.0 1.0 1.0 1.0 ‘1.0 


(Millions of Kronur) 
421 2 29 32 16 23 16 
543 5 31 36 49 60 55 


(1937 =100) 


(Millions of Kronur: End of Month) 


124 88 113 104 95 95 94 
736 648 658 673 710 737 758 
108 85 85 83 94 98 100 
139 ‘ 138 140 140 140 140 140 
490 425 434 449 476 499 517 
45 11 22 34 32 36 41 
(Millions of Kronur: End of Month) 
7.5 ; : ; ‘ , ‘ 9.2 9.3 9.6 9.9 10.6 12.9 
(Millions of Kronur: End of Month) 
359 324 320 331 335 335 337 
204 174 174 180 184 187 188 
155 150 146 151 151 148 148 
460 451 453 453 460 471 471 
109 25 30 37 46 54 62 
-25.3 
304.7 
330.0 


20 
7 
(1987 =100) 
498 464 473 487 506 534 
—_—-—— <cieseeeeecemcaanaaaamamaaamcaaaanaccnaaaaamiamesmeagameaeeimamasamsasmasemmaasasilil 
April 4. 


* Through September 18. 


‘Beginning March 20. Rate prior to that 9.365. 


5’ Through March 19. 


6 September 30. 





India 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 


10 RESERVE BANK 485 
11 Gold 274 
12 Foreign Exchange 211 
18 DOLLAR EXCHANGE IN U.S. BANKS{ .... 2 
1h Government and Banks ie Godt 
15 Business and Individuals... . 


2.746 


Foreign Transactions 


VALUE OF TRADE 
20 Exports 
21 PURER Re ds cdsa vee ons s 


VOLUME OF TRADE 


1,706 
1,580 


22 

23 Importst{ 

Assets of The Reserve Bank 

$0 FOREIGN ASSETS 

$1 Domestic CREDITS: Government. 


Assets of Other Banks 


40 Domestic CREDITS 
Government t 
Non-Government............ 


Currency and Deposits 

50 MONEY SUPPLY 

61 

52 Deposit Money 

53 ‘Time DEPOSITS 

54 GOVERNMENT DEPOSITS 


Money and Capital Market 


70 GOVERNMENT BOND YIELD 
71 TREASURY BILL RATE$.......... 
72 CALL MONEY RATES 


SHARE PRICES 
Industrial 
Jute Mills 
Cotton Mills 
Tea Plantations 
Prices 
80 WHOLESALE PRICEs (All Goods). . 
Export Goods (Jute, Calcutta) 


UNIT VALUE OF TRADE 
— (Current Weights) . 


Imports (Current Weights) . . 


85 Cost oF LIVING (Bombay) 


Production and Employment 


90 INDUSTRY 
91 CEREALS 


AGRICULTURAL PRODUCTION 
92 FAO Index 


93 APPLICANTS FOR EMPLOYMENT... . 


8.033 


616 
274 
342 

6 


2,203 
1,742 


181 
107 


1.57 
55 


22 
74 
-48 


26 


91 
40 


51 
.05 
.07 


56 
.03 
26 


83 
88 


29 
27 


41 
30 
35 


85 


INTERNATIONAL FINANCIAL STATISTICg 
LL, 


iia isaac yp 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 


1949 


(Rupees per U.S. Dollar: Average or Prevailing Rate) 
8.827 38.325 8.822 93.822 3.821 8.818 


(Millions of U. S. Dollars: Last Friday of Year) 


845 1,105 1,713 5,315 5,179 4,864 X 3,354 
274 274 274 274 274 274 X 256 
570 830 1,438 5,040 4,905 4,590 x 3,099 


10 12 Xx 13 33 4d 62 52 


8.318 


Year Beginning April 1) 
2,052 2,685 2,088 2,668 3,210 oose* & 4,587 
1,688 1,787 1,152 2,978 8,595 ..2X% 6,287 
(April 1948/March 1949 =100: Year Beginning — 1) 
154 165 105 111 114 cose mk ©694800 
85 76 39 95 85 xX 100 
(Billions of Rupees: Last Friday of Year) 
2.33 3.19 5.20 17.12 16.67 
.56 51 1.30 .93 .99 


(Billions of Rupees: Last Friday of Year) 
.95 3.12 3.16 7.60 8.52 
91 1.23 2.18 4.33 3.86 
.04 1.29 .98 3.27 4.65 
57 .42 .64 121 1.17 


(Billions of Rupees: Last Friday of Year) 
.02 6.46 10.34 20.52 21.35 2 
.23 4.13 6.75 138.09 18.387 1 
.79 2.33 3.60 7.43 7.98 
.01 1.13 Lat 2.80 3.31 
11 .09 17 4.81 4.58 


(Per Cent: Average of Months) 


.61 3.33 3.45 3.10 2.79 2.86 
21 .76 = .39 -43 -44 
.68 .28 25 .49 .49 
(1987 =100: Tete of Months) 
97 107 109 183 244 183 
103 105 95 169 237 176 
98 126 148 221 374 287 
97 107 116 180 253 215 


(1948 =100) 
33 36 44 67 73 Xx 81 
27 26 26 40 52 85 
(April 1948/March 1949=100: Year Beginning April 1) 
31 37 44 57 67 cata 


(Millions of Rupees: 


15. ae 
1.52 X 


44 57 54 54 64 ee 

36 43 54 58 74 X 
(1948 =100) 

37 41 52 78 85 92 


91 92 99 90 x 90 
111 102 104 105 

(1934/1988 =100) 
98 99 


(Thousa nds) 


3.318! 


1,983 


1950 


4.775 


i 


+ End of month and year 
Page 50 ¥ 


¢ Includes employed applicants. 


data are averages of Friday quotations. 


t For weighting system see COUNTRY NOTES 


§ Weighted average of all bills issued 


§ Prior to 1946 end of month quotations and annual averages thereof. 


é Monthly 





es 











TISTI ' 
oe VotuME IV, NuMBER 3, Marcu, 1951 India 
1950 1949—_______ —-----——_- ----——— - 1 950-1951 —— 
Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
1.775 (Rupees per U.S. Dollar: Average or Prevailing Rate) 
3.818! 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 12 
> 000 (Millions of U. S. Dollars: Last Friday of Month 
247 1,905 1,904 1,911 1,983 1,996 2,020 2,051 2,030 1,994 1,985 1,965 1,941 1,942 1,961 1,964 2,000 2,018 2,046 10 
1 ,752 247 247 247 247 "247 247 247 247 247 247 247 247 247 247 247 247 247 247 11 
56 1,658 1,657 1,663 1,735 1,749 1,773 1,803 1,782 1,747 1,738 1,718 1,694 1,695 1,714 1,717 1,752 1,771 1,799 12 
52 61 53 56 63 70 70 62 62 60 51 42 51 56 51 58 56 em .... 2 
4 wn ee Rees Sore 65 64 57 57 54 46 38 47 52 47 54 52 Mm ines 
mayee.  CReteie 5 5 5 4 5 4 4 4 4 4 4 4 So” scx0 
(Millions of Rupees) 
379 375 548 538 477 448 564 325 349 346 381 450 501 599 579 533? 5943 .... 20 
467 622 436 359 385 300 3434 3954 5234 5104 4754 6124 53874 4014 4444 45654 53054 .... 21 
(April awe 11 =100) 
95 97 137 138 127 116 162 80 81 96 109 116 141 143 ee 
90 122 93 70 74 60 73 79 105 102 94 116 104 79 79 i) a 
8.74 (Billions of Rupees: Last Friday of Month) 
5.47 8.29 8.29 8.382 8.66 8.73 8.84 8.99 8.89 8.72 8.67 8.58 8.46 8.47 8.56 8.7 8.74 8.83 8.97 30 
5.20 5.22 656.18 5.20 5.19 5.26 5.29 5.89 5.45 65.41 5.838 5.81 5.28 5.25 5.29 5.47 5.60 5.88 Sf 
(Billions of Rupees: ie Friday of Month) 
for 7.00 7.70 7.0 Tal 7.7% 7.81 7.95 8.16 8.03 i eR SR Pr A 2) 40 
4.45 3.67 3.66 3.54 3.40 8.44 3.39 3.33 3.88 3.35 5 45 3.52 3.67 3.64 3.71 3.70 |... 1... 122! 41 
95 4.28 4.05 3.95 4.11 4.31 4.42 4.62 4.83 4.68 4.52 4.37 4.27 4.13 4.10 4.05 4.45 4.93 5.24 42 
5 12.04 2.4 1.18 .88 .89 .83 85 .89 or Fe 1:06 TAE «21.22 «61246 95 .82 92 48 
19.55 (Billions of Rupees: Last Friday of Month) 
12.69 18.96 18.76 18.59 18.73 19.26 19.27 19.65 19.86 19.61 19.37 19.21 18.94 18.78 19.13 19.20 19.55 20.04 20.21 50 
6.87 11.89 11.78 11.82 12.07 12.86 12.62 12.76 12.96 12.94 12.69 12.42 12.20 12.06 12.12 12.24 12.@ 19.06 18.42 6&1 
2.84 7.08 6.98 6.78 6.67 6.91 6.75 6.89 6.91 6.68 6.68 6.79 6.75 6.73 7.01 6.96 6.87 7.00 6.79 52 
1.65 2.66 2.66 2.68 2.68 2.60 2:66 2:60 2:70 2.71 2.78 2.574 2:72 2.78 2:75 2.99 2.84 2.86 2.94--98 
1.46 1.51 1.388 1.52 1.55 1.47 1.29 1.38 1.29 1.41 1.86: 1.46 1.64 1.51 1.50 1.65 1.64 1.64 64 
3.02 (Per Cent: Average of Daily Quotations) 
‘th 2.99 3.00 2.98 ‘= 2.99 2.99 2.98 3.00 3.00 3.00 3.01 3.02 3.03 3.05 3.08 3.14 3.20 3.25 70 
.50 .53 .50 .50 50 .55 .60 91 .87 54 50 50 50 .50 50 -50 1.01 41.13 7 
103 (1937 =100: Average of Daily Quotations) 

75 98 98 93 97 101 98 97 97 101 100 101 108 107 105 106 108 115 114 78 
135 71 70 63 69 67 65 63 65 72 70 77 87 86 84 84 84 86 85 7% 
127 132 132 127 133 138 134 136 136 135 133 131 135 134 134 136 139 144 143 75 

108 109 108 110 114 115 115 115 128 130 129 140 136 134 135 138 149 155 76 

109 (1948 =100) 
102 106 107 106 104 105 107 107 106 107 108 110 111 112 112 112 112 112 115 380 
95 102 102 102 102 102 102 102 102 102 102 102 102 102 102 102 im .... @ 

i ae 1949 =100) 

102 103 106 105 104 108 109 114 107 109 113 115 TOP cewc. -dSe: a 
100 103 103 108 106 110 109 106 108 107 | ere 117 116 113 i) ee 
bs 92 103 99 109 106 102 98 104 100 100 98 100 100 99 REG Sues “asus naa 

105 (1948 =100) 
101 101 102 102 102 101 100 101 103 103 105 106 106 105 103 102 2) er 
96 89 99 106 92 100 97 93 95 99 97 94 92 90 104 BOR? cacy “anen Hae 
ad ci 92 

(Thousands) 
334 310 392 274 269 265 266 282 305 323 345 366 348 338 | alee ues weee tae 

fonthly 
‘Through September 18. 2See CoUNTRY NOTES. 3 Exclusive of overland trade with Pakistan. ‘Exclusive of some im- 


ports of food by Government. Page 51 





Indonesia 


Exchange Rates 
OFFICIAL RATES 
Basic Selling 
Effective Export 
Effective Import 


Gold and Foreign Assets 

10 Bank OF JAVA: Gold 

11 DOLLAR EXCHANGE IN U.S. BANKS} .. 
12 Government and Banks..... 

18 Business and Individuals... . 


Foreign Transactions 
VALUE OF TRADE 
20 
21 Imports, ec. i. f 
VOLUME OF EXPORTS 
22 
23 
24 
Assets of the Bank of Java 
80 FOREIGN ASSETS 
DoMEsTIC CREDITS 
Government 
Non-Government........... 


Currency and Deposits 


50 MONEY SUPPLY 
Currency 
Deposit Money 
Bank of Java.... 
Other Banks 


Money and Capital Market 
70 GOVERNMENT BOND YIELD§ 


71 SHARE PRICES (General) § 
Prices 
WHOLESALE PRICES 
Export Goods 


ere 
Import Goods 


83 RETAIL PRICES (Food in Djakarta) 


Production 
90 CRUDE PETROLEUM 


AGRICULTURAL PRODUCTION 
91 FAO Index (Java and Madura) 


Iran 


Exchange Rates 


SELLING RATES 
1 Official 16.44 16.73 


2 With Certificates — 


Gold and Foreign Assets 

10 BANK MELLI : 37 
Gold 26 

12 Foreign Exchange 12 


DOLLAR EXCHANGE IN U.S. BANKS t 
Government and Banks 
Business and Individuals... . 


loreign Transactions 
VALUE OF TRADE 
Total Exports. . 
By Foreign Oil Companies 
Total Imports, c. i. f. 
By Foreign Oil Companies 


24 Om ComMPpANYy ROYALTY PAYMENTS 


Page 52 


beginning June 21. 
hrough December 23. 


+ Data through 1942 last Saturday of year. 


? Beginning March 7. 


INTERNATIONAL FINANCIAL STATISTICS 


a re sessnsssoeesiceeesnatenenanannsneatnnenssiesemay, 
1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 


(Rupiah per U.S. Dollar: Average or Prevailing Rate) 


1.88 1.89! 2.667 2.66 


(Millions of U. S. Dollars: Last Wednesday of Year) ¢ 
140 235 200 2015 1815 


77 68 xX 160 114 127 69 


(Millions of Rupiah) 
941 1,087 ae a 5 erhes 
438 476 


343 

es ; 281 754 

(1987 =100) 

124 pia Sigae A 13 19 

112 a Leto ts 22 42 

51 pect 10 30 
(Millions - Rupiah: Last Wednesday of Year) t¢ 


290 473 5435 5258 
107 Bie Gk beled 308° 341° 
39 peat ee Oe 2365 2555 
68 oe het 725 85° 
(Millions of Rupiah: hia Wednesday of Year) t¢ 


2,608 
ay 383 
1,225 


(Per Cent: Average of Months) 
4.827 3.87 4.28 3.08 

(1937 =100: anne of Months) 
727 92 60 767 


(1938 =100) 


(July 1 1988 =100) 


(1937 =100) 
42 13 
(1934/1938 =100) 


(Rials per U. S. Dollar: Average or Prevailing Rate) 
18.37 17.11 17.11* 32.50 32.50 382.50 32.50 


sii — — — 49.34 46.13 60.81 


(Millions of U. S. Dollars: March 20 of Following Year) 


Ad 55 114 227 239 246 
26 26 61 127 149 142 140 
19 30 53 100 90 104 134 


18 18 Me 23 


32.50 
60.34 


273 


Year Beginning March 21) 6 
4.05 7.32 10.64 12.36 
3.48 5.61 8.05 9.99 
1.02 .79 2.39 3.72 4.95 5.78 

13 .16 1.07 .75 1.08 1.13 

(Billions of Rials: Year Ending December 31) 

31 .26 .42 .73 .93 .92 


(Billions of Rials: 
2.25 1.84 
1.31 1.01 


t End of month and year. § Amsterdam. 


3 Through September 18. ‘4 Beginning March 14. 


3.81 
2.66°< 7.564 
11.434 


178 208 
16 115 
kites 113 
2 


32.50 
40.00'° 


4 Beginning 1939; 1936 and 1947, years 
Previously single rate of 3.81. 









STICS 


20 
50 


80 





VoLuME IV, NuMBER 3, Marcu, 1951 Indonesia 


——— 1950 > _ -—-1951—— 


Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan _ Feb 


















(Rupiah per U.S. Dollar: Average or Prevailing Rate) 
oe: 3.6) &.82 3.81 S32 3.8) 3.8) 33.81 3:83 $8.64 $3.81 3.03 3 

8.81¢ 7.564 7.56 7.56 7.56 7.56 7.56 7.56 7.56 7.56 7.56 7.56 7.56 8 
11.434 11.48 11.43 11.438 11.48 11.438 11.438 11.48 11.43 11.43 11.438 11.43 § 


(Millions of U. S. Dollars: Last Wednesday of Month) 


| 2.66 3.81 3.81 3.81 3.81 









178 178 178 178 178 178 178 178 178 178 178 178 178 188 188 208 228 228 10 
27 20 18 16 12 29 28 31 36 42 48 51 73 92 110 115 ere | 
See meals ene pan 12 29 27 30 35 41 47 50 72 91 110 113 Cl eee 

_ _ 1 1 1 — _— — 1 1 1 2 BD auee ae 










(Millions of Rupiah) 









125 79 170 178 113 108 X 2028 317 401 408 X 269 326 266 347 230 364 aed os ik 
134 106 112 281 60 82 xX 144° 278 275 3845 xX 156 129 108 202 167 eee ecang eagle 
(1937 =100) 

110 83 116 133 50 58 116 131 155 174 176 171 154 207 121 cicada “sake. Sa 
71 75 56 57 84 56 90 58 80 92 56 93 77 78 73 ee” sacs : eae 
55 39 47 67 66 29 46 39 84 66 53 55 > sive ~@ade wede babe cae ee 

(Millions of Rupiah: Last Wednesday of Month) 
568 542 545 559 758 726 722 717 735 725 752 752 806 1,116 1,260 1,349 1,412 1,522 $30 





1,083 1,113 1,169 1,327 1,590 1,795 1,689 2,353 1,845 1,951 2,071 2,193 2,335 2,421 2,550 2,945 3,172 3,017 $1 
1,019 1,052 1,105 1,257 1,524 1,729 1,612 2,262 1,674 1,854 1,931 2,034 2,125 2,206 2,368 2,761 2,996 2,849 $2 
6 61 64 70 65 66 77 91 171 97 141 157 210 215 182 184 176 168 $3 












(Millions of Rupiah: Last Wednesday of Month) 
8,865 3,425 3,524 3,705 8,994 4,062 3,928 3,303 3,292 3,433 3,691 3,888 4,090. .... ne Sawn vaas ae 
1,882 1,915 1,966 2,019 2,086 2,126 2,041 2,099 2,086 2,127 2,259 2,348 2,433 .... pint eater g | vieaiites | Caleta 
+ 1,887 1,204 1,206 1,306 1,482 1,541 1,657. .... pie abe 0 hata ees 








1,349 





(Per Cent: Average of Wednesday Quotations) 
3.55 3.54 3.56 3.46 8.29 3.32 3.387 3.50 3.58 3.51 93.57 3.60 3.60 93.58 93.51 93.63 93.84 93.85 70 


(1987 =100: Average of Daily Quotations) 
58 58 53 49 44 46 43 48 48 46 43 46 
















(1988 =100) 
327 359 404 409 403 412 410 825 877 929 1,080 1,220 1,360 1,510 1,580 1,620. .... ocak ara 
240 255 267 277 294 386 652 773 950 992 1,160 1,720 1,720 2,000 2,330 2,040 .... Se 
634 633 662 692 sider ee as aa ae shaw ue ee ae aaaie’ Oa 

(July 1938 = 100) 
1,200 1,260 1,420 1,310 1,370 1,360 1,410 1,580 1,510 1,540 1,530 1,410 1,410 1,440 1,540 1,690 .... cae 


(1987 =100) 
94 92 







77 87 88 97 94 





Iran 






—————— 1949 ——_—__—__ — 1950 -- SS Ss -— 1951 —-— 
Sept Oct Nov Dec Jan Feb Mar Apr May June _ July Aug Sept Oct Nov Dec Jan Feb 















(Rials per U. S. Dollar: Average or Prevailing Rate) 
32.50 382.50 32.50 32.50 $2.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 1 


40.83 40.00 40.00 40.00 40.00 40.00 40.00 40.00 40.00 40.00 40.00/ 40:00 49-08 40.08 48.00, 48-00 tts 48.75} 2 


(Millions of U.S. Dollars: About 20th of Month) 










245 235 255 247 244 232 243 240 235 239 239 238 242 236 241 241 24U 252 10 
140 140 140 140 140 140 140 140 140 140 140 140 140 140 140 140 139 139 11 
105 95 115 108 104 92 103 101 95 100 99 99 102 96 102 102 101 113 12 
nm 6©ECU 16 17 17 15 15 17 18 18 20 20 20 ae ices 
nes 12 11 12 10 9 9 11 12 11 13 13 14 Re” isee Se 








6 6 6 6 7 6 7 7 7 7 7 , . vtee ee 









(Billions of Rials: Month Ending = —_ 





-98 1.01 2.05 1.30 1.89 1.84 1.39 73 1.24 32 2.2 35 3.638 2.55 2.35 3.08 2.21. .... 20 
.83 88 1.92 1.16 1.74 1.638 1.25 — 1.10 14 308 123 Mee teas tee wuts ‘ies eae 






.69 61 59 otk 1.82 74 «1.05 .29 46 -70 -62 -41 53 -57 50 73 Po «isa: 
‘ 31 02 06 .09 13 -06 We 6iax nae | are nie eae 









March. * Data for March through June 1950 include value of foreign exchange certificates. 7 Less than 12 months. 
‘January 1/September 30. * Beginning May 14. 1° Through July; thereafter additional rate that averaged 49.73 for Au- Page 53 
gust /December. 4 Beginning November 10. 12 September 30. 
















Iran (Continued) INTERNATIONAL FINANCIAL STATISTICs 





ch a iinet —_——- 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 












Assets of National Bank and Other Banks (Billions of Rials: March 20 of Following Year) ) 
80 Formicn ASSETS ............... 45 .52 .59 .63 1.35 3.66 7.34 7.78 7.92 8.79 7.80 

$1 DoMEsTIC CREDITS............. 2.33 2.55 3.80 4.52 5.24 5.81 8.11 oe 9.17 10.18 10.96 

82 ES en as one's .99 .62 1.60 2.59 3.50 3.96 5.28 iat 5.33 5.48 6.11 

83 Official Entities............ .32 .49 .49 .48 .10 .07 .52 pats .46 .38 .38 

84 Business and Individuals. ... 1.03 1.44 1.71 1.46 1.64 1.78 2.82 a eine 3.38 4.31 4.47 
Currency and Deposits (Billions of Rials: March 20 of Following Year) 

BO BEOOUET BUPPELT . ....0 no sivnicccnes 1.75 1.79 2.25 2.63 3.57 6.64 11.08 et 12.25 12.42 12.23 

51 Ee ee a4 .83 .94 .94 .68 3.11 6.10 ee 6.58 6.29 6.03 

52 spoon BEomey..........5. .98 .97 1.32 1.69 2.89 3.54 4.98 at 5.67 6.13 6.20 

ce Wee TONETS. ........5.5..... .24 .42 .66 .41 .28 .25 .46 ae .50 .45 .46 

54 GOVERNMENT DEPOSITS......... .64 .60 .87 1.70 1.36 1.25 1.56 pais 1.48 1.78 2.08 

55 BANKERS’ DEPOSITS............ 33 .07 ai .20 sak .29 .59 eee .50 .62 1.07 

Prices (1937 =100: Year Ending December 31) 

80 WHOLESALE PRICEs (All Goods) t. 100 105 116 131 166 292 544 525 562 610 571 481 
81 TOE. cw in aue es + 100 99 108 125 162 315 551 488 504 585 592 485 
82 poxport GGoods.............. 100 113 125 133 162 254 483 554 612 640 548 459 
83 eS 100 101 116 142 184 353 684 549 593 585 563 517 
ee | ee 100 114 121 134 184 326 779 698 707 775 845 692 
Production (1937 =100: Year Ending December 31) 

90 CRUDE PETROLEUM............. 100 100 94 85 65 92 166 189 199 245 264 





Iraq 





1937 1938 1939 1940 1941 1942 1945 1946 1947 
Exchange Rates (U.S. Dollars per Dinar: Average or Prevailing Rate) 











1948 






















DUM Noche tosh en Sic eis 4.944 4.890 4.460 4.030 4.030 4.0380 4.080 4.030 4.080 4.030 4.030! 2.800 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 NATIONAL BANK............... 25.8 22.0 24.1 27.8 46.2 90.4 176.4 179.5 157.5 138.9 98.4 117.3 
11 Foreign Exchange.......... — — 4.4 4.6 11.0 14.9 12.4 8.2 3.9 3.8 7.9 25.4 
12 Foreign Investments........ 25.8 21.9 19.7 23.2 35.2 75.5 164.0 171.4 158.6 1385.1 90.5 91.9 
18 DOLLAR EXCHANGE IN U.S. BANKS .... Autecs aé pale ahs eee 3.2 3.5 3.5? 3.0 1.5 
Foreign Transactions 
VALUE OF TRADE (Millions of Dinars) 
20 Total Exnorts.............. 15.8 14.0 13.2 9.9 7.6 10.3 20.8 4.0 28.7 20.0 26.2 
21 By Foreign Oil Companies. 10.2 10.3 9.4 5.8 3.4 5.6 10.7 10.8 14.0 11.4 13.5 
22 Total Imports, c.i.f.......... 9.6 9.4 8.2 8.7 6.9 12.2 18.9 20.4 39.9 45.5 40.6 
23 By Foreign Oil Companies. 4 1.0 4 4 3 38 6 2.4 5.0 9.3 10.3 
VOLUME OF EXPORTS (1939 =100) 
24 RD ee gO iS edn's ie x 138 79 100 88 26 26 117 123 131 pd 157 
25 ee ere 129 125 100 156 97 71 103 140 153 165 89 
Assets of the National Bank (Millions of Dinars: End of Year) 
30 FOREIGN ASSETS ............... 5.2 4.7 6.0 6.9 11.5 22.4 43.8 44.5 39.1 34.5 35.1 41.9 
Currency and Deposits (Millions of Dinars: End of Year) 









50 MONEY SUPPLY................ 6.3 5.9 ak 8.2 17.0 28.3 54.8 53.5 47.8 47.0 X 44.9 47.5 
51 IN ee a nts ata es 5.0 4.6 5.9 6.5 11.0 21.9 41.5 39.8 35.2 34.7 X 32.6 34.5 
52 Deposit Money (Gross)..... 1.3 1.2 1.2 17 6.0 6.4 13.8 13.6 12.5 12.3 12.3 13.0 
58 TIME AND SAVINGS DEPOSITS... LZ ia 9 a 6 ia 7.6 7.3 6.5 4.5 4.6 8:7 
Prices (1989 =100) 

80 WHOLESALE PRIcEs (All Goods) t. see ee 100° 138 179 383 503 482 527 558 463 475 
81 Export Goops: Barley§........ 126 130 100 139 178 473 569 650 727 ae 525 ee 
82 OS eS 78 73 100 70 109 189 298 330 320 298 328 sea 
83 Cost oF LIVING (Baghdad)...... Ree phe. 1 ee ee eee 584 567 601 673 540 491 
Production (1987 =100) 

90 CRUDE PETROLEUM............. 100 101 93 59 37 61 108 110 110 81 101 













a eee ————_—_—=—=—_—— EE ——_———>ES STS 


+ Teheran. t Baghdad. 





§ Unit value of exports. 
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Sept 


7.89 
10.44 


Sept 


4.030! 


‘Through September 18. 


2.800 


Oct Nov Dec 


7.57 20 
10.58 42 10.56 
5.57 5.50 5.49 
70 49 56 
4.30 44 4.51 


7.97 


.09 11.67 
58 5.64 
-51 6.03 
45 46 
59 1.47 
99 1.01 


487 
522 
440 
514 


810 


485 
516 
444 
498 


782 


274 289 


1949 


Oct Nov Dec 


2.800 2.800 


98.4 
9 
90.5 
5 


——> 499<—_ 
——> 195<—— 


461 469 
——}> 515<—— 
——> 362<—— 

501 509 506 


121 131 138 


2 September 30. 


Iran (Continued) 


-1950———_- 
Mar Apr May June July Aug 


(Billions of Rials: About 20th of Month) 
7.0) 7.73 4.06 F.00 Tit T.08 
10.91 ee wasce 860 e eee ee areee mans 
5.91 . | ee page eae wars Gan Karena ae 
.54 ; .38 .37 .33 .44 55 .65 Be .86 .92 
4.46 ee Taewaeen s0kGs heme aes ama 
(Billions of Rials: About 20th of Month) 
Se Sane 248% Acca Sees =e 
ee 
6.20 
.46 
2.08 
1.07 


——-1951——_ 


Jan Jan Feb 


Sept Oct Nov Dec 


7.85 7.77 7.57 7.74 7.82 7.70 
1.05 1.06 


11.86 
5.55 
6.31 


(1987 = 100) 
468 464 
467 457 
456 457 
490 483 


685 685 
(1937 =100) 
321 318 


Iraq 


950 —— —----——--— ——- ---—— --__—_ — 
Feb Mar May June July Aug Sept Oct Nov Dec 


(U. S. Dollars per Dinar: Average or Prevailing Rate) 
2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 
(Millions of U. S. Dollars: End of Month) 


111.6 112.6 112.7 114.4 114.0 111.5 
21.1 22.1 18.8 15.5 15.0 12.6 
90.5 90.5 98.9 98.9 98.9 98.9 


-—-19851——_ 


Jan Jan Feb 


Apr 


2.800 2.800 2.800 2.800 2.800 


101.8 106.1 
11.3 15.7 
90.5 90.5 


112.8 
13.8 
98.9 


112.8 
13.8 
98.9 


114.1 
22.0 
92.1 


117.3 
25.4 
91.9 


118.2 
26.3 
91.9 


Millions of Dinars) 
3.7 3.3 3. 
1.9 1.9 ae 
3.3 3.2 3. 
Be 9 
(1939 =100) 
——> 151 <——- 

——> 28<——_ a Gawd 
(Millions of Dinars: End of Month) 
39.8 40.2 40.2 40.9 40.7 39. 
(Millions of Dinars: End of Month) 


48.0 48.6 48.7 48.1 46. 
36.1 36.2 36.0 35.2 34. 
11.9 12.5 12.8 12.9 12. 


4.0 4.0 4.0 4.0 4. 


(1939 =100) 
447 457 478 
—————> 534 <———— 
——— > 346 <————_ 
482 487 484 


(1937 =100) 
121 147 149 


( 
2.0 
1.5 
2.9 

5 


481 


3 December 1938/August 1939. 
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rere NR nee 
1937 1938 1939 1940 1941 1942 ‘' 1945 1946 1947 1948 1949 1950 


Exchange Rates 
ee 


Gold and Foreign Assets 
SS a 


11 | LES ee er 
12 SE rer 
SR TE TEAS «55 oo nonce cece 
14 Foreign Exchanget......... 
15 Foreign Investment}........ 


16 DOLLAR EXCHANGE IN U.S. BANKS 


Foreign Transactions 
VALUE OF TRADE 


20 ee oe 

21 SNL MAIS bon o's o> + o's: 
VOLUME OF TRADE 

22 Se Succ enh e sa ese sols's x 

23 re Te ere 


Assets of the Central Bank 
30 FOREIGN ASSETS ............... 


Assets of Other Banks 


£0 Pomme Agere ............... 
41 DomesTIcC CREDITS............. 


42 Government............... 
43 Non-Government.......... 
0 TE ere 


Currency and Deposits 

MONEY SUPPLY 
50 Currency (Gross)........... 
51 Deposits (Gross)t.......... 
Ce MAE GoeNTel............5..... 


Government Finance 
60 DEFICIT (—) OR SURPLUS........ 


61 Revenue... . 

62 eee 
FINANCING OF DEFICIT 

63 Net Borrowing............. 

64 Use of Cash Balances....... 


Be EE isc skew dws s cvees 
Money and Capital Market 
70 SHARE Prices (General)..... 


Prices and Wages 
80 WHOLESALE PRIcEs (All Goods).. 


81 UNIT VALUE: Exports........... 
82 SEO onic a ss ote 


83 Cost oF LIVING ............... 


84 WAGES (Weekly Earnings)....... 


Production, Employment, and Income 


90 INDUSTRIAL PRODUCTION........ 
91 AGRICULTURAL PRODUCTION... .. 
92 FAO Index, 1934/38=100... 
93 EMPLOYMENT (Industrial)....... 


94 UNEMPLOYMENT (Non-Agricultrl.) 


95 NATIONAL INCOME............. 


ee 
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4.944 


57 


57 
606 


999 


oe 


384 


100 
100 


100 


100 
100 


100 


4.890 


59 
10 
49 
529 
209 
320 


12.7 


ol am 
or org 
a G2 61 00 


am 
_ 
oor 


co 
th 
une 


t ww 


115 
98 


102 


97 
92 


100 


4.673! 


57 
14 
42 
474 
192 
281 


117. 


a 
cowmot 


ne 

— 

© 
to 09 6 


or) 
— 
2 


| 
7) 
on 


128 
97 


105 


102 
94 


101 
15.6 
163 





(U.S. Dollars per Pound: Average or Prevailing Rate) 


4.025 4.0275° 4.0275 4.02755 2 


4.025 4.025 4.025 4.025 
(Millions of U. S. Dollars: End of Year) 
85 95 117 176 187 202 
14 15 15 17 17 17 
71 81 102 158 170 184 
507 620 707 1,001 1,093 1,035 
208 230 256 339 354 353 
299 390 451 662 738 681 
14 18 214 
enone of Pounds) 
33.0 31.9 32. 35.8 39.1 39.5 
47.0 29.6 34.8 41.2 12.2 131.3 
(1937 =100) 
87 71 65 64 67 65 
77 39 38 43 78 119 
(Millions of Pounds: End of Year) 
21.1 23.5 28.8 43.5 46.4 50.0 
(Millions of Pounds: Average of Last Quarter) 
125.8 153.8 175.5 248.4 271.1 256.8 
63.9 61.0 62.3 61.6 67.4 98.5 
6.5 6.9 7.6 8.1 8.0 8.8 
57.5 54.1 54.8 53.4 59.5 89.7 
11.0 10.9 10.9 12.4 12.7 14.3 
(Millions of Pounds: Approximately End of Year) 
22.8 26.0 32.0 44.4 46.8 50.6 
127.6 189.2 154.0 207.4 224.6 237.6 
49.1 48.1 52.1 66.4 79.5 96.4 
(Millions of Pounds: Year Beginning April 1) 
—-2.9 -5.5 -3.0 14 -5.9 -4.6 
34.9 37.4 40.7 50.9 54.4 65.3 
37.9 42.9 43.7 52.3 60.4 69.8 
~- ‘Pe Low LF 5.0 4.2 
2.9 —1.7 1.3 —.2 9 4 
48.2 55.7 57.4 64.7 70.0 74.1 
(1937 =100: Average of Months) 
80 85 93 122 141 153 
(Oct 1988 = 100) 
132 148 170 198 198 219 
(1937 =100) 
162 201 200 242 255 270 
139 165 202 216 211 249 
121 133 147 173 171 181 
(Sept 1989 =100) 
103 105 106 131 139 160 
(1987 =100) 
102 94 77 96 109 113 
99 95 109 102 103 96 
Neue sie a ea rae 100 92 
100 96 93 102 110 118 
(Per Cent of Insured Workers) 
15.5 14.6 14.2 10.6 10.6 9.3 
(Millions of Pounds) 
178 192 209 ere 


+ Quarterly averages of 3 selected dates; annual data refer to last quarter. 


209 
17 
192 
1,029 
375 
654 
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49.3 
136.3 
66 
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109.9 


141 

232 
315 
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17 
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728 
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130.2 


82 
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71.1 
259. 


109. 
100 


co 
ononve 
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Co 
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321 
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t Monthly totals and 12-month averages. 


- 7988 


246 
17 
228 
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87.7 


131 


189 


7.6 
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—— 
es 1949———____ -———— 1950 ———_- —- 1951—— 
1950 Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug_ Sept Oct Nov’ Dec Jan Feb 
(U.S. Dollars per Pound: Average or Prevailing Rate) 
 . 7988 4.0275 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 
(Millions of U.S. Dollars: End of Month) 
246 184 200 208 199 204 205 201 208 214 212 213 209 213 218 229 246 250 244 
17 17 17 17 17 17 17 17 17 17 17 17 17 17 17 17 17 17 17 
228 167 183 191 182 186 187 184 191 196 195 196 192 195 201 212 228 233 227 
> 728 <—_— ——> 723<-——  -§ ——— > 705<-——  _-§ ———> 705<—__... wate ater 
———-> 268 < —_—_ —_——» 269<-—— S§s- ——— > 2538<—— Ss —— — > 257 <+——_ 
———-> 460 <——_ ———»> 454<-—— S)§s- ——— > 451<—— ss ——__ > 448 <- —— 
ae of Pounds) 
72.4 4.3 4.4 5.9 4.8 5.9 6.1 5.9 
159.6 13k 12.8 13.6 12. i 14.1 13. 7 12.7 11.9 
(1937 =100) 
75 67 91 72 95 106 113 
116 137 144 126 144 141 130 118 
(Millions of Pounds: End of Month) 
87.7 71.4 1.3 2.7 Bi 106 TES HWS TEE 40 3S 
(Millions of Pounds: Average wi 3 Selected Dates in Quarter) 
—-> 259 .9 <-——_ ——-> 258.1<——--  ——>251.5<— zZ 
——> 109.6 <_——_ —>- 110.7<————- _- ——> 114.4<-——_ 
—> 8.9<—— —> 8.7<— ——>8.9<— ‘ 
—-> 100.7 <——— ——> 101.9<——_ ——> 105.5<———- _- ——> 109. 1<——_ 
—— >, 15.3 <——_ —> 14.4<—— _- ——> 15.4<———-  -§- ——> 15.7 — 
(Millions of Pounds: Monthly or oe ce. 
59.4 53.6 55.0 656.4 54.5 54.2 654.7 55.2 5654.7 54.3 53.9 54.5 


——> 248 .5 <_——_ 


——> 248.9<———-.._ ——> 247.0 <— 
119.2 118.3 184.9 : 


——> 268. Sie 
76.8 135.7 105.3 115.6 aad 


(1937 =100: First of Following Month Quotations) 
131 131 131 132 131 131 131 
(Oct 1988 =100) 
239 240 239 240 243 244 


(1987 =100) 
345 334 348 323 301 273 
257 261 267 265 267 276 


189 is, Stes ees aes eaen eae 191 oe 188 
: _ (Sept 1939 =100) 


1 987 =100) 
——>152<—-——  ———> 146<—-—  ———_>161<—— 


(Per Cent of Insured Workers) 
7.6 ; ’ , , . 4 #91 #79 66 62 64 6.1 


i LE 


' January /August. ? Beginning January 14. 3 Through September 18. * September 30. 











Italy 


INTERNATIONAL FINANCIAL STATISTICS 





Exchange Rates 
1 OFFICIAL. . 


38 AVERAGE.... 


CurB RATES 
U.S. Dollar. 
Swiss Franc 
French Franc 
Pound Sterling 
Gold: In Bars 
In Coins (Sovereigns) 


6 ®ONVD OS 


Gold and Foreign Assets 


10 BANK OF ITALY AND GOVERNMENT 
11 Gold 


12 Foreign Exchange.......... 
13 DOLLAR EXCHANGE IN U.S. BANKS 
14 Government and Banks..... 
15 Business and Individuals... . 


loreign Transactions 
VALUE OF TRADE (In Lire) 


20 0 errr 
21 SROOEERO GSEs case aos +5 
VALUE OF TRADE (In Dollars) 

22 RD cotta a eek es +n Kees 
23 SR oe Maes ta kiss ssn nh bs 

VOLUME OF TRADE 
24 Exports (1948 Weights) 
25 (Current Weights). . 
26 Imports (1948 Weights)... . 
27 (Current Weights). . 


Assets of The Bank of Italy 
30 FOREIGN ASSETS ............... 
31 DoMESTIC CREDITS............. 


32 Ne sv ase ek aw oe 
33 Official Entities...... ay 
34 Business and Individuals. as 


85 CREDITS TO OTHER BANKS 


Assets of Other Banks 
40 DoMESTIC CREDITS............. 


41 ee eg in cape 
42 Non-Government........... 
of 


Currency and Deposits 
50 MONEY SUPPLY.... 


51 SPOIONG . oo ccs sees 

52 Deposit Money....... 

53 Bank of Italy.......... 
54 Other Banks...... 6 
55 Postal Savings Bank. . 


56 Time DEPOSITS............... 


Government Finance 
60 DEFICIT (—) OR SURPLUS..... 


61 OG CE ie cis x ak se os 

62 Se eee 
FINANCING OF DEFICIT 

63 Net Borrowing............. 

64 Foreign Grants Received... . 


Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 


7a Gaame PeRews................. 

Prices and Wages 

80 WHOLESALE Prices (All Goods). . 
UNIT VALUE OF TRADE 


81 Exports (1948 Weights)..... 
82 (Current Weights). . 
83 Imports (1948 Weights)... .. 
8&4 (Current Weights) . . 


SS ScORP OF EAVIMG..........00005- 
WaAGEs (Hourly Earnings)....... 





1937 1938 1939 1940 1941 1942 ‘Y 1945 1946 1947 1948 


} 19,00 


CowLw so 


58. 
ity 
46. 


~It9 to bo 


“Re OO 


JHE OAD 


NoSSOoN 


eo 


(Lire per Equivalent of One U. 


201 
193 


20 


_ 
be 
maw a 


Oe CODD Co i 


4.81 


100 


100 
100 
100 
100 
100 


165 
144 
21 
39 


10.8 
10.3 


563 
536 


103 
94 


Door-ge co 


ORAS 


th 
oo 
Sok 1D ~16o 


4.88 
134 
104 
100 

97 

104 


1949 1950 
(Lire per U.S. Dollar: End of Year) 
225 603 575 625 625 
19.00 19.82 19.83 19.01 19.01 100! 568? 572 575 625 625 
396? 588 575 625 625 
3. Dollar at Official Cross Rates: End of Year) 
385 683 570 659 663 718 
606 705 662 720 
212 357 585 635 
335 459 557 636 
707 898 853 849 
ee ave 1,074 1,117 1,002 1,093 
(Millions of U. S. Dollars: End of Year) 

een ae ere ana 249 246 533 893 

120 124 141 24 28 58 112 256 
ne ae ea 221 188 421 637 see 

18 15 12 70 268 153 334 304 308 
39 
(Billions of oe 
11.5 14.5 16.0 339.2 570.6 632.6 744.4 
13.2 11.5 14.0 ... 969.0 848.6 867.5 896.5 
(Millions of U. S. . Dollars) 
582 736 844 ; 666 1,067 1,107 1,195 
668 582 738 — 1,429 1,501 1,498 1,437 
(1988 =100) 
54 84 92 
wis Af 86 
116 106 127 
ue pated at sake am 115 116 
(Billions of Lire: End of Year) 

2.3 2.3 2.7 5 46.1 62.6 232.2 491.1 db t 
31.4 46.5 79.4 554.3 616.1 818.4 972.7 1,081.7 918 
19.6 31.3 47.3 500.1 584.5 720.6 876.6 911.8 797 

8.7 11.5 26.7 51.2 27.5 83.6 83.9 107.5 104 

3.1 3.7 5.4 3.0 4.1 14.2 12.2 12.4 17 

1.8 4.2 4.6 6.8 32.5 83.6 94.4 119.8 169 

(Billions of Lire: End of Year) 
71.9 91.7 118.1 318.1 649.0 996.2 1,549.5 1,915.5 
17.0 24.2 87.3 154.6 284.8 270.5 420.5 '441.8 
54.9 67.5 80.8 158.5 414.2 725.7 1,129.0 1,473.7 
4.4 5.1 10.0 153.0 170.1 188.8 219.5 327.6 
(Billions of Lire: End of Year) 
67.9 98.2 138.3 692.7 1,034.7 1,485.5 2,022.7 2,874. re 
31.1 49.6 73.4 367.7 463.1 720.9 934.1 1,016.8 1,141 
36.8 48.6 64.9 325.0 571.6 764.6 1,088.6 1,358.1 ae 

4.1 3.5 7.3 48.6 54.2 35.4 62.5 59.6 
30.5 42.0 54.2 268.6 492.0 696.2 975.1 1,163.7 

2.2 3.1 3.4 12.8 25.4 33.0 51.0 1384.8 
45.3 56.4 70.8 194.6 296.1 488.3 741.1 1069.6 

(Billions of Lire: Year Ending December 31) 
= ee sats —310 -375 -610 —408 
332 618 854 1,034 
642 994 1,464 1,442 
245 269 536 352 
are er 65 106 73 56 
(Per Cent: Average of Months) 
4.85 4.67 4.24 3.22 3.81 4.43 4.40 4.52 4.80 
(December 1938 =100: End of Year) 
152 192 240 613 1,446 1,875 1,724 1,862 1,916 
(1988 =100) 
122 136 152 2,060 2,850 5,160 5,440 5,170 
3b 7,130 6,810 
ie 6,520 6,300 
we 6,610 6,550 
a fates aa beuas eas “was 6|l lee| 6S 
122 141 163 2,390 2,820 4,580 4,840 4,920 
134 143 151 cos «3 «60 66 CS, ‘470 


100 


111 









Vo 








141 


4.80 
,916 
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1949-—_——___- —_—_—_— 1950———_—_—_—_—_———___—__—_—_—_——_ _ —--1951——_ 
Sept Oct Nov Dec Jan Feb Mar Apr May June = July Aug’ Sept Oct Nov Dec Jan Feb 
(Lire per U. S. Dollar: End of — 
631 625 624 625 625 625 625 625 625 625 25 625 625 625 625 625 625 625 1 
631 625 624 625 625 625 625 625 625 625 628 625 625 625 625 625 625 625 2 
631 625 624 625 625 625 625 625 625 625 625 625 625 625 625 625 625 625 8 
(Lire per ———- of oe = S. — at Official Cross Rates: End of Month) 
695 670 667 663 664 656 647 660 657 674 676 693 718 755 699 4 
692 666 669 662 666 670 628 639 632 644 654 653 666 670 684 720 755 700 «5 
616 604 593 585 588 597 645 615 626 626 600 599 619 610 616 635 675 616 6 
689 600 550 557 571 564 570 568 570 582 573 577 600 627 621 636 664 614 7 
1,022 991 889 853 834 784 766 714 689 755 776 747 769 761 800 849 933 858 «8 
1,105 1,080 1,026 1,002 974 950 917 850 819 874 938 938 977 989 1,032 1,093 1,172 1,105 9 
(Millions of U. S. Dollars: End of Month) 
789 792 857 893 890 877 838 841 867 898 886 916 921 898 909... Sra seen! ee 
256 256 256 256 256 256 256 256 256 256 256 256 256 256 SOW was alee eves Of 
533 536 601 637 634 621 582 585 611 642 630 661 665 641 a ea wean coe 
286 287 296 804 297 303 266 257 273 287 276 274 304 309 303 308 309 osee OO 
sees sete ae ee 277 282 233 220 232 253 239 242 265 270 264 269 SE cas EN 
20 20 33 36 41 34 37 32 39 39 40 39 a iva 
(Billions of Lire) 
47.0 48.1 53.2 60.7 53.0 49.3 60.6 51.4 68.8 60.3 62.8 55.8 70.8 75.1 74.1 72.9 74.9 .... 20 
63.9 60.4 58.1 54.8 75.7 78.5 88.9 66.5 74.4 78.8 84.4 63.2 68.8 70.3 76.9% 80.8% 95.33 .... @1 
(Milions of U. S. Dollars) 
82 77 86 98 85 80 98 86 94 97 97 89 113 120 119 117 120 sige | 
109 96 93 88 122 118 134 107 119 127 135 101 109 113 122 129 J 
(1988 =100) 
88 87 101 109 94 89 116 99 115 114 118 112 135 137 135 131 |): a | 
73 73 85 91 81 73 94 82 98 93 96 87 111 118 115 106 Me” cocw ae 
98 98 91 88 126 123 121 114 124 136 136 105 115 109 121 122 a 
110 106 100 99 139 136 139 126 141 156 158 116 124 132 132 133 fon) ikke 
(Billions of Lire: End of Month) 
423 434 453 491 509 519 523 531 542 570 596 599 597 570 567 Bee aes Sacto 
1,015 1,005 999 1,032 1,012 1,023 1,009 984 950 937 884 878 886 884 894 Ee ositiew. -Aniga cae 
908 895 889 912 899 919 912 891 863 858 796 779 778 775 779 THe swe ct an 
96 98 98 108 101 91 84 81 73 64 74 85 92 94 99 SOO yaaa Licittins a 
12 12 12 12 12 12 13 13 14 14 14 15 15 16 16 ee kilns ue ee 
100 116 107 120 108 120 103 113 101 119 108 125 116 152 131 eee aia ae 
(Billions of Lire: Lind of Quarter 
i ee ae oo eee a ee ite Me Sauces aves, Ge? ouus aan aes Oar caiew 2A 
eee se 442 cna oe Oe oss ih Cee oss eee BO. cnc Levee Sas oes mae 
1,340 ee bire cen See mS 3% See er weve Spee nthe cose 2S ovens ee a eas cinax ae 
Me kane oe 328 pce ea 338 eee "908 =i; arn "$17_—i«.. ab ear: mae ‘nae. Se 
(Billions of Lire: End of Month) 
2,199 2,215 2,289 2,375 2,802 2,282 2,274 2,287 2,ziy 2,259 2,825 2,381 2,398 2,498 2,437 2,590 .... .... 50 
930 925 920 1,017 961 946 947 953 946 955 1,000 996 1,025 1,022 1,025 1,141 3 ais aa ecen ae 
1,270 1,291 1,818 1,358 1,36) 1,836 1,827 1,266 1,278 1,904 1,825 1,985 1,366 1,416 1,442 1,40 .... pitas CO 
66 65 60 60 57 59 54 59 41 64 44 43 35 67 36 36 er wea 0a 
1,093 1,106 1,183 1,164 1,362 1,344 4,108 1,120 1,325 1,129 1,366 1,308 1,201 sane 12,267 1,286 atary Giaia, ae 
112 120 125 135 132 135 132 115 107 111 117 119 122 98 120 B28 lk css oie 
1,004 1,023 1,038 1,070 1,107 1,104 1,188 1,106 1,180 1,366 1,129 1,180 1,218 1,306 1,122. .... ews <eue ae 
(Billions of Lire) 
-79 , ate eh 60 
63 61 
142 62 
77 63 
64 


(Per Cent: Average of Daily Quotations) 
4.48 4.51 4.51 4.46 4.52 4.65 4.74 4.78 4.83 4.85 4.92 4.98 4.99 4.83 4.71 4.82 5.03 5.06 70 
(Dec 1938 =100: End of Month) 


1,882 1,868 1,850 1,862 1,955 1,962 1,815 1,915 1,802 1,770 1,718 1,930 1,930 2,138 2,088 1,967 2,067 .... 71 
(1938 =100) 
4,910 4,840 4,830 4,750 4,730 4,760 4,730 4,690 4,690 4,670 4,690 4,910 5,090 5,180 5,280 5,370 5,670 .... 80 
7,030 6,940 7,010 7,170 7,110 7,650 7,150 7,270 6,900 6,910 6,930 7,200 7,040 7,090 7,020 7,350 6,710 .... 81 
5,970 5,890 5,910 5,990 6,170 6,310 5,790 6,070 5,920 5,690 5,540 5,710 5,860 6,170 6,090 6,080 5,680 .... 82 
6,150 5,960 5,910 6,790 5,870 5,770 5,570 5,620 5,600 5,640 5,550 5,750 5,700 5,630 6,060 6,300 5,700 .... 88 
6,600 6,480 6,530 6,500 6,400 6,380 6,350 6,170 6,390 6,480 6,450 6,490 6,280 6,860 6,600 6,880 6,430 .... 84 
4,890 4,780 4,790 4,750 4,740 4,750 4,680 4,750 4,760 4,820 4,820 4,910 5,010 4,950 5,000 ....  ....  .... 85 
5,460 5,470 5,480 5,790 5,790 5,800 5,800 5,810 5,810 5,810 5,820 5,820 5,820 5,820) .... .... «se. ss 86 


a a 


‘Beginning July 1943. 2 Multiple system introduced in May. 3 Exclusive of ARAR. Page 59 


Italy (Continued) INTERNATIONAL FINANCIAL STATISTICs 


1937 1938 1939 1940 1941 ale 1946 


Production and Employment (19388 =100) 
90 INDUSTRIAL PRODUCTION?T. api Koha 100 
91 MANUFACTURING PRODUCTION 100 eM i. 
92 AGRICULTURAL PRODUCTION..... 100 2 } 90 62 
93 FAO Index, 1934/38 =100... Le a iss alae ee iste os 5 seas 
(1947 =100) 
94 EM2?LOYMENT (Manufacturing ' 
(Thousands) 

95 UNEMPLOYMENT (All Types) Paka eee ake 1,62 1,750 


Japan 





1937 1938 1939 1940 1941 1942 '! 1945 1946 1947 1948 1949 1950 


Exchange Rates (Yen per U.S. Dollar: Average or Prevailing Rate) 
1 SELLING RATE..... 3.471 3.509 3.849 4.267 4.267! peaks ae er ana eis 3602 361.0! 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 

10 DOLLAR EXCHANGE IN U.S. BANKS es ae 5 110 70 5 4 17 31 
11 Government and Banks. . er eh sig Pete ae ae) eae 
12 Business and Individuals 


loreign Transactions 
VALUE OF TRADE (Billions of Yen) (M illions of U. S. Dollars) 
20 OO ere a3 2. 3.6 2.75 paises pees «os mw OBB! 73. 258.3 509.7 820.1 
21 SURE MN Nik cs sod ners as sine 3.8 2. zs 2.55 oe Peas .... 3805.4° 523. 683.1 904.6 933.9 
VOLUME OF TRADE (1937 oe 

22 Raw Silk Exports mat 18 17 11 

Assets of the Bank of Japan (Billions of Yen: End of Year) 

80 Domestic CREDITS. . A 2 3.3 ; 6.2 78 56.2 104.2 233. 384.4 377. 
Government ; ‘ S. : 5.3 5.8 18.4 53.7 ; 332.5 288. 
Non-Government........... 6 ‘ : ‘ 9 1.8 37.8 50.4 2. 51.9 88. 

a n: End of Year) 


\ssets of Other Banks (Billions o 


DoMEsTIC CREDITS 2.4 ; . 22. 27 . 114.0 X 71.7 : 442. 688. 


627. 
135. 


Non-Government........... 8 ; ; bs 9. 2: 78.9X 31.1 5. 366. 
MR cs cwae xs eee eee 7 1. 233 es 3. 8.3 15.0 30. 86.: 


Currency and Deposits : Erd of Year) 
50 MONEY SUPPLY.... : 92.7 X 167.4 353. 668.9 769. 
51 , 54.8 X¥ 90.0 210. 338.1 336. 
52 Deposit Money... 37.9 X% 77.4 148. 330.7 438. 
53 Time DEPosIts... 63.2 X 29.5 52.¢ 132.9 289. 
54 GOVERNMENT DEPposirts. ; 17.8 6.5 6. 14.0 12 
Government Finance (Billions of Yen: Year Be,inning April 1) 
60 DEFICIT (—) OR SURPLUS........ sti rr an er ee Fs wee. 42.0 —90.5 —102.6 —124. 
61 Revenue ties chased rete sean Pome eee ..»- 106.7 371.8 967.0 1,541. 
62 Expenditure cae ae a’ as ee jean .... 148.7 461.8 1,069.6 1,665. 

6 

1 


7 
Government.... eee 2.{ 3.6 6 . ia 35.1 40.6 30. 75.9 60. 

7 

2 


Sw nom 


Ce Mos 


FINANCING OF DEFICIT 

63 Net Borrowing: Yen se Sade siahee ea eee Povinl mT 36.3 92. 138.7 —9. 
64 Use of Cash Balances....... et oon eis ake Bees bet) ae 5.7 —2. —36.1 5. 
65 Foreign Grants Received... . ses cucass Faia fei ir rele payee — 127. 
66 YEN DEBT — cok ies esas aba ons eer 179.2 270.8 411.0 403. 
Money and Capital Market (Per Cent: ‘il erage of Months) 

70 MARKET DISCOUNT RATE ft..... A! 2 5.9: 5. = 4.86 4.70 5.62 X 17.87 9.67 10.10 
71 CALL MONEY RATE 2.66 2.2 2 Be 59 2.74 3.10 3.29 4.02 5.29 6.21 

{ oo of Month;) (Aug 1946 =100) 

72 SHARE PRICE Deh tree eis On 10 96 120 1317X 112° 125 259 547 


Prices and Wages (1937 =100) 

80 WHOLESALE PRICEs (All Goods). . 5 : 152 278 1,290 3,840 10,200 xX 162 
81 Export Goods: Raw Silk.... ‘ pe Paes: cate oo yeni aed pari 166 
82 Cost or LIVING ; 5 156 eu .... X¥ 8,560 14,800 X 186 
83 WAGES (Daily Earnings)....... 2 22 133 241 982 3,200 8,530 X% 137 


cope one 


Production, Employment, and Income (1987=100) 
90 INDUSTRIAL PRODUCTION§....... , ‘ 7 112 60 21 37 50 


AGRICULTURAL PRODUCTION (1934/1938 =100) 


91 FAO Index ges ee eis ae ee ee nies 73 88 93 
(October 1947 =100) 


92 EMPLOYMENT (Manufacturing)... Sos oe pve he ¢ 93 90 
(Per Cent of Total Labor Force) 


93 UNEMPLOYMENT (All Types) 3.7 3.0 eee ate ; i. a 1.0 
(Billion of Yen) 
94 NATIONAL INCOME............. 17 19 , 28 32 379 1,129 2,165 2,875 


rr 


+ Includes electricity. t Monthly data are most frequently applied rates. Annual data are for December only prior to 1947. 
Page 60 § Manufacturing. 1 January / October. 6 April 25/December 4. 3 Beginning Manuary 16. ‘Beginning December 5. 





TISTICS VoLUME IV, NUMBER 3, MARCH, 1951 Italy (Continued) 


a 
—— —_——— 1949—_____ ————_— 1950 1951 —— 
1950 Oct Nov Dec Apr May June July Aug Sept Oct Nov Dec Jan Feb 
(1938 =100) 
112 110 112 114 125 120 120 101 125 131 See ce aes a ee 
109 107 108 5 110 120 114 114 94 120 127 BEE” Sean. acca. “cance 
oe ney: 93 
(1947 =100) 
96 95 6 95 96 96 98 aioe; err rang) eee eeaae 
T ousands) 
1,590 1, : 1,70 1, ; 1,530 1,440 1,480 1,470 1, 1,610 1, Sees. cents We 
Japan 
a ——_——— 1949 $$ — —— 1950 —— —— ——_——____ ~~ 1951 
1950 Sept. Oct Nov Dec Jan Feb Mar Apr June July Aug Sept Oct Nov Dec Jan Feb 
(Yen per U.S. Dollar: Average or Prevailing Rate) 
361.0° 360 360 860 361.6  361.0° 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 1 
(Millions of U. S. Dollars: End of Month) 
459 190 205 215 239 252 276 333 331 339 353 373 398 434 454 459 453 .... 10 
452 itn cat eden ee 235 247 271 328 325 333 348 366 391 428 448 452 446 .... 11 
6 ee eo eet oe a ae 5 6 5 5 6 5 6 7 6 6 ee 
ollars) (Millions of U. S. Dollars) 


820.1 : : , : ; . 53.0 61.3 52.0 65.8 63.0 ‘ ; : : ‘ 81.3 
933.9 . ‘ ‘ : : ; 85.5 93.2 79.9 72.8 63.2 68.9 ; ; ‘ eae 
(1937 =100) 
17 14 16 13 14 23 


(Billi ns of Yen) 
314.3 bes ‘ j ‘ , -9 354.1 354.5 340.8 336.4 348.0 350.2 
199.8 saan . S j a 38 245.3 230.8 209.:' 206.2 229.7 203.8 
114.5 Riek ‘ ; i - -6 108.8 123.7 181.8 1380.2 118.3 146.4 


(Billions of Yen: End of Month) 


741.1 760.8 769.3 785.6 805.5 841.1 
48.7 47.3 46.7 42.6 40.0 38.2 
692.4 713.5 722.6 743.0 765.5 803.0 


170.4 124.3 131.6 135.7 131.7 130.6 


(Billions of Yen: End of Month) 
756.0 742.8 728.8 736.3 745.1 753.1 
292.3 305.3 298.7 295.3 301. 309.3 
463.7 437.4 435.2 440.9 443.5 443.8 
pie ‘ s 5 a ; $27.2 322.6 336.7 348.7 364.1 373.5 
47.8 : ‘ : ‘ ‘ “ 42.4 338.38 35.5 28.2 30. 25.2 


(Billions of Yen) 


10.7 6.0 22.8 -1.2 —36. 9 
203.2 140.1 148.7 129.1 185.5 1388.0 
192.5 184.1 120.9 130.3 172.3 128.1 
—11.0 —22.0 —33.2 -—19.1 25. 0 
—7.6 9.1 -—2.2 7.3 —2. 7 
T.2 6.9 2.7 23860 18. 4 
403.8 381.4 348.6 330.0 354. 32 ae 
(Per Cent: Average of Daily Quotations) 
9.52 5 ; ; . ; : 9.49 9.49 9.49 9.49 9.49 9.49 
6.41 . . é J 2 ; 6.05 5.84 6.21 6.94 6.02 6.21 
(Aug 1946=100: Average of Daily Quotations) 
310 307 266 281 261 310 354 
(1987 =1) 
194 180 180 181 182 192 202 
sone 142 146 151 144 182 237 
173 173 169 171 164 169 171 
oa 147 152 151 163 162 164 
(1987=100) 
64 56 58 61 62 62 64 
(October 1947 = 100) 
85 86 89 
(Per Cent of Total Labor Force) 
3 1.4 ad 1.2 1.2 
—— ae 


to 1947. ‘ January /September. 6 September 1945 through December 1946. 7 January /August. Exchange closed August 10, 1945 
er 5. toMarch 1946. *August/December. October. '° Less than 12 months. Page 61 
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Exchange Rates 
1 OFFICIAL SELLING RATE 
FREE RATES 
2 U.S. Dollar... 
3 French Franc... 
4 Pound Sterling 
5 Gold: In Bars ; 
6 In Coins (Sovereigns) 




















Gold and Foreign Assets 
10 BANK OF LEBANON AND GOVERNMENT 

















11 Te Chee wine SamRet 
12 French Franes............. 
13 Other Foreign Exchange..... 








14 DOLLAR EXCHANGE IN U.S. BANKS 





Foreign Transactions 

VALUE OF TRADE 
20 SNOUOD. os cece ewsress bined 
21 SOE BEE soos cee ews 























Assets of Banks 
40 Domestic LOANS. 


Currency and Deposits 
50 MONEY SUPPLY 


























51 Currency (Gross). . 
52 Deposit Money (Gross) 
53 Of which Government... 











54 TIME DEPOSITS. . 


Money and Capital Market 
70 DiIscoUNT RATE............... 

















71 SHARE PRICEs (General) 








Prices 
80 WHOLESALE PRICEs (All Goods) t 
Br” (0Br OF EavinGet... ........... 




















Luxemboursg 














Exchange Rates 
ee ae, 


Gold and Foreign Assets 
10 DOLLAR EXCHANGE IN U. S. BANKS 


Assets of Other Banks 
40 DoMESTIC CREDITS 
41 Government 
42 Business and Individuals... . 
OP oe rte er ed as 


Currency and Deposits 
MONEY SUPPLY 
50 Deposit Money (Gross) 
51 BLOCKED MONEY............... 
52 TIME DEPOSITS 



















































































Prices 
ES ON Sr 


Production, Employment, and Income 


90 INDUSTRIAL PRODUCTION 
91 ME eR ro ea on se Bos 
92 EMPLOYMENT (Industrial)....... 











































93 NATIONAL INCOME............. 
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+ Prior to 1947 December averages. 


INTERNATIONAL FINANCIAL STATIstIcg 


el’ 1945 


1941 1942 'Y 1945 1946 


¢ Beyrouth. § June /August 1939 =100. 


1937 1938 1939 1940 1947 

(Francs per U.S. Dollar: Average or Prevailing Rate) 

23.70 23.67 28.74 23.748 43.967 43.96 43.96 

(Millions of U. S. Dollars: End of Year) 
22.9 18.7X 18.3 22.3 22.6 eit 
(Millions of Francs: End of Year) 

8,547 3,943 

2,169 1,881 

1,378 2,062 

275 566 

(Millions of Francs: End of Year) 

ate mate aes @ypoee S600 

554 405 

ee 2,297 2,534 
(1987 =100) 

100 103 102 111° 217 272 284 
(1937 =100) 

100 69 tas a iu ee 59 75 

100 57 7 41 50 62 11 52 68 

100 102 99 93) eae Eee ee 88" 92 

Billions of Francs) 
es ae 3.51 6.84 8.00 


4,785 
2,204 
2,581 

637 


3,724 
239 
2,954 


302 


100 
98 
102 


9.00 


1937 1938 1939 1940 1941 1946 1947 1948 1949 
(Pounds per U.S. Dollar: End of Year) 
.474 1.900 2.195 2.195 2.200' 2.200 2.205 2.205 2.205 2.21* 2.21 
(Pounds per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 
ale ; pas 3.26 3.06 3.60 3.25 
1.34 ee 2.97 
2.36 2.65 2.89 
f pian 3.87 
, sbeeis 5.51 5.83 4.71 
(Millions of U. S. Dollars: End of Year) 
Lv 1.71 1.71 74 1.7 1.71 baa 1.7i 8612.78 
3.56 1.15 2.46 ee 
9.87 9.874 10.02 13.58 
(Millions of Pounds) 
25.7 29.3 36.4 19.1 11.2 23.8 43.8 85.4 83.6 78.5 111.1 
51.4 64.8 72.6 56.9 40.4 106.8 128.6 214.9 314.1 467.9 474.9 
Millions of Pounds: End of Year) 
10 8 12 15 70 67 106 143 169 
(Millions of Pounds: End of Year) 
56 93 $0 182 398 354 369 382 347 
29 53 60 97 172 146 164 188 171 
27 40 30 85 226 209 205 194 176 
9 7 ¥ 1.6 1.3 » 1.5 4.5 4.8 
(Per Cent: Average of Months) t+ 
6.00 7.50 8.00 7.00 8.50 8.50 8.50 6.50 xX 6.50 6.62 6.90 
(Aug 1938/July 1939 =100: Average of Months) 
105 122 220 426 458 86 443 421 345 
(June 1939 =100) 
156 309 626 1,040 889 799 777 641 
110° 287 607 553 500 492 461 


1949 


43.965 


3,756 
3,591 


319 


96 
108 
8.80 





1950 


te 
2 
— 


orm COCO 
oe 
= 


317 


426 


1950 


50.31 


5, 789 
2,019 
3,770 

547 


3,809 
331 


"97 
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1949—____- 1 0 -  —181— 
Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug_ Sept Oct Nov’ Dec Jan Feb 


(Pounds per U.S. Dollar: End of Month) 


9231 2.21 2.21 2.23 2:23 2.2% 8:3) 3.2) 3.) @2) S28 32) 221 2.21 221 22) 221 22) 4 
(Pounds per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
$8.09 3.19 3.17 3.25 3:22 3.20 3.18 $.22 9.86 &.44 3.72 3.64 9.42 3.8 $83.78 3.74 3.79 3.80 2 
2.711 2.86 2.938 2.97 2.90 2.98 3.06 3.16 3.36 3.89 93.71 93.60 93.25 93.86 3.49 3.48 3.41 93.52 9 § 
8.12 2.98 2.91 2.89 2.90 2.87 2.98 3.00 $3.25 3.30 93.66 93.45 3.21 3.30 3.42 3.40 3.59 3.61 4 
4.04 4.09 3.84 3.87 3.82 3.60 3.638 3.55 3.51 3.75 4.18 4.04 3.82 3.91 4.09 4.29 4.62 4.62 6§& 
4.92 4.99 4.79 4.71 4.59 4.388 4.35 4.26 4.29 4.44 4.83 4.87 4.76 4.88 5.01 5.24 5.52 5.58 6 
(Millions of U. S. Dollars: End of on 
eam Spats uiath ere ae sae See alan ere nen pete oe rr Vaat ieee: Sa 
acai re i. oe 12.73 aah cove Bee BE0e Teer read acre eae ea wae mate eek aaa ae Se 
26.88 Saat a mete ee Kaze cone ROO cave Seen eee ua tia aaa pan ied vided ae 


3.00 2.30 


















(Millions of Pounds) 


— 60.8 <—__—_—____—_- —> 37.7<—— I ———> 18.6<_—_- 4.5 5.6 4.3 2.8 9 9.0 20 

—> 215.9 <——_—_—_—_—_—— —> 81.6<—— X ——> 50.1<———_-:115.9 24.7 21.2 23.9 22.0 27.7 21 
(Millions of Pounds: End of Month) 

157 161 156 169 162 144 147 136 145 147 153 161 165 175 Be Sans ar oe 
(Millions of Pounds: End of Month) 

336 335 341 347 355 352 374 385 392 393 394 387 401 400 We seus nae on 

167 167 168 171 171 174 180 181 181 183 186 193 197 197 196 200 es eee 

T69 168 174 176 184 178 194 204 210 210 207 195 205 203 210 ee re ey éahetoue 

me stuns owt 54 49 40 39 36 eee re saint et eee aa Seo aan take 

4.8 4.8 4.8 4.8 4.6 4.7 4.7 4.7 4.7 4.7 4.5 4.6 2. ere aa ice airs cate OO 

(Per Cent: Average of Daily Quotations) 
6.90 6.90 6.90 6.90 utah ; ri, eimals aa eer Pere ace, SI 


sau 1988 /July 1939 =100: End ‘of Month Quotations) 
324 324 313 310 330 319 314 317 320 316 316 313 309 308 309 |) a, 
(June 1939 =100) 
562 536 543 548 Xx 548 543 532 526 548 561 600 636 641 637 667 Oe is: .... 80 
423 417 416 423 410 415 423 428 ae 5 ae 











Luxembour¢ 


























$19.4. 9 —— 1959 SSS SC 1951 —— 
Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 


(Francs per U.S. Dollar: Average or Prevailing Rate) 
43.968 50.15 50.15 50.07 50.07 50.09 50.18 50.30 50.29 50.42 50.50 50.50 50.50 50.39 50.35 50.10 50.22 50.37 1 


(Millions sos U. S. Dollars: End of Month) 





13.8 13.5 138.1 13.6 





(Millions cof F Francs: End of 7 






BAe sess) | Otees OLD joes sane ee 5,597 jae, SE waee «eee ey wa et 
Se éese 0) 0 tees ge ide awe WN eect) Sasa eee 3 es Kove SO veces  acee “BE?” ose sae 
Eee aces) )6=6sene “Meee aks waite | | Cane Rian ~ saree 3,465 ees “sane. SC bate’ none Cg sans acta: Ce 
ee fake | Kee 655 aan eae ee we Me wece- wees re ae we saae)86 sees GE 












(Millions of Francs: End of Quarter) 

3,923 rr ox Sore weer aoe eae ae ...- 3,098 or marae ata aaa ews aes Saree 

ee a Pare cee Me eee, aren MON ack esas a a Cee ae ee 

aes ahats ea Stes ee wore ee ee 
(1937 =100) 


330 328 325 327 326 7 












(1937 =100) 
83 76 80 83 88 94 95 96 97 99 98 103 106 115 115 REO vues er 


74 66 70 76 81 81 94 86 87 95 98 103 107 116 115 108 ee 
107 108 107 <aee-e sans 








‘Beginning October 28. ? Beginning August 27. January 1—August 26: 2,215. 3 Beginning November 18. 4 September 30. 
* January. 6 January 1/May 9. 7Beginning October. 8’ Through September 18. ® January /September. Page 63 
‘* January / April. 1 July /December. 





Mexico 


INTERNATIONAL FINANCIAL STATISTIC 





1937 1938 1939 1940 1941 1942 "! 1945 1946 1947 1948 1949 1950 


Exchange Rates (Pesos per U.S. Dollar: Average or Prevailing Rate) 
1 SELLING RATE oak Se mae le 3.60 5.18 5.40 4.86 4.85 4.86 4.86 4.86 4.86! . 6: 8.65 


Gold and Foreign Assets Millions of U. S. Dollars: End of Year) 
10 BANK OF MEXICco 30 ‘ 2% 60 54 97 344 223 126 
11 Gold 24 2 ‘ 46 46 37 292 180 100 
12 Foreign Exchange 6 , 13 8 60 52 43 26 
13 PRIVATE CREDIT INSTITUTIONS. . 7 ( ; 12 14 24 32 33 35 
Oe Ge nenas <a s0« 1 1 — - oe 2 1 1 
15 Foreign Exchange 6 1: 13 24 30 32 33 
16 DOLLAR EXCHANGE IN U. S. BANKS > — og 55 38 96 116 152 139 
17 Government and Banks 0% 
18 Business and Individuals. 
Foreign Transactions Millions of Pesos) 
20 GOLD PRODUCTION sii } 153 7 136 136 85 71 
VALUE OF TRADE 
re toe 7 643 790 1,207 1,545 
Imports, c. i. f.... 663 3 967 803 1,681 2,751 
Assets of Other Banks Millions of Pesos: End of Year) 
FOREIGN ASSETS ‘ 60 66 116 155 161 
DoMEsTIC CREDITS. bats 32: 27: 367 378 537 614 1,185 1,254 
Government. . 12 r 5 20 144 165 
Official Entities...... 1 2 2 4 ee, 
Business and Individuals... . 316 262 354 df 530 592. 1,086 1,089 
106 24 209 377 1,297 1,072 
rrency and Deposits Millions of Pesos: End of Year) 
MONEY SUPPLY... od : 906 ‘ 1.313 1,789 3,543 3,428 
Currency Eas 37¢ i 602 166 802 1,025 1,661 1,729 
Deposit Money RE ices 21: 304 511 764 1,882 1,699 
TIME DEposITS............ } 58 a7 85 110 388 348 
BANK DEBITS 7... } 717 58 1,235 1,577 3,677 4,826 
Money and Capital Market (Per Cent: Average of Months) 
70 MarRKeT DISCOUNT RATE ae 8.46 9.28 10.44 
1937 =100: Average of Months) 
71 SHARE PRICEs........ ew 77 7 149 208 313 319 
Prices (19387 =100) 
80 WHOLESALE PRICEs (All Goods) t 1 125 208 241 
81 RETAIL PRICES t 12 140 247 


Production and National Income (1937 =100) 


90 INDUSTRIAL PRODUCTION........ 106 122 
91 Manufacturing ee ocr 7 113 138 
92 Mining ] 96 94 

(1989 =100) 
93 AGRICULTURAL PRODUCTION ; > sels 122 123 
94 FAO Index, 1934/38 =100 


Hon A & ee eS 


eH WENO HH CWM 


nn 


Billions of Pesos) 
95 NATIONAL INCOME RAE - cas ; a ben 8.3 16.0 


+ Monthly totals and 12-month averages. t Mexico City. 
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a 1949 1950-1 951 —— 
50 Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug _ Sept Oct Nov Dec Jan Feb 
(Pesos per U.S. Dollar: Average or Prevailing Rate) 
5 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 1 
(Millions of U. S. Dollars: End of Month) 
92 100 115 126 113 115 120 112 109 98 129 177 178 197 see Se nan . 10 
37 51 51 52 53 52 67 71 71 71 72 113 114 115 ; haan a wie. 
55 49 64 74 60 63 53 42 38 27 57 64 64 2 aso ais 
. 34 31 32 38 32 34 29 30 27 30 40 31 33 ee cares ae ate! Se 
a 1 1 1 1 1 1 1 1 1 1 1 1 1 1 ake ee ee Sesaicet 1a 
oa 33 30 32 37 31 33 29 29 26 29 39 31 32 ee ee eee eaace ae 
5 184 186 195 215 184 180 176 166 160 152 175 163 176 188 188 205 144 16 
5 Sika pluses pete eee 1 78 77 70 65 57 83 84 90 104 104 125 ee 
20 107 101 98 99 95 95 92 79 86 84 84 80 64 tet ae 
(Millions of Pesos) 
8 17 6 7 13 6 13 
es 318 340 245 217 296 235 401 397 é 465 eat 
01 252 288 304 319 313 310 313 302 314 311 376 346 379 468 448 521 505 22 
(Millions of Pesos: End of Month) 
3,297 268 280 331 278 294 255 262 238 256 343 270 281 346 40 
2,003 1,964 2,009 1,990 2,058 2,077 2,117 2,148 2,208 2,290 2,346 2,390 2,522 2,529 41 
189 200 219 211 239 223 220 201 205 215 227 255 311 327 42 
= — — — _ _ — _ — — — — _ 14 43 
1,814 1,763 1,790 1,778 1,819 1,854 1,896 1,947 2,003 2,076 2,119 2,135 2,211 2,188 44 
771 889 783 860 wee weet pions heen aashe Seva ead “a 45 
(Millions of Pesos: End of Month) 
4,146 4,019 4,134 4,353 4,368 4,406 4,423 4,431 4,462 4,508 4,717 5,061 5,150 5,296 5,480 dai oe a 
2,105 2,175 2,203 2,378 2,312 2,329 2,336 2,354 2,305 2,331 2,427 2,472 2,549 2,598 2,661 ata aes cio Se 
2,041 1,844 1,931 1,974 2,056 2,077 2,086 2,077 2,157 2,177 2,290 2,590 2,601 2,698 2,818 ee aan elaine eae 
477 478 479 492 ee paige ata eS mes bern have. Hoes ca Ses back oe aur cate: ae 
6,035 6,441 6,213 6,628 6,167 5,864 7,000. .... er ee ae ita aa ee ee eae eecia: teehee CO 
(Per Cent: Average of Daily Quotations) 
10.26 10.28 9.75 10.39 9.84 10.388 10.78 10.27 10.18 11.12 10.85 10.05 10.53 10.97. .... err naa ‘Shi. Ve 
(19387 =100: Average of Daily Quotations) 
81 327 352 354 349 355 359 360 361 361 365 370 394 398 404 418 429 476 517 71 
(1937 =100) 
21 287 293 299 302 302 302 306 310 309 316 315 326 338 345 344 341 356 377 80 
12 396 397 403 402 400 402 406 410 410 412 416 419 421 424 426 MN? even ae 
(1987 =100) 
—-——> 145 <—_— —> 150<——- ———> 147<——__....._.... ead eas Paes eres aie ae 
-—-—> 168 <—_— — 174<— 1s ———> 177< er ae earns glee awe uae cae 
-———> 187<—— —> 100<————-  ——> 80<——- _ ——> 104< eae Sa Se cao anaes pica aa 
(1939 = 100) 
er 





‘Through July 22. Average July 23/December 31, 6.85. * Beginning June 17. Average January 1/June 16, 7.27. *June 1/16. Page 65 





Netherlands 








INTERNATIONAL FINANCIAL STATISTIC | ae 
1937 1938 1939 1940 1941 1942"! 1945 1946 1947 1948 1949 1950 . 
Exchange Rates (Guilders per U. S. Dollar: Average or Prevailing Rate) ( 
Co 1.817 1.818 1.883 1.886' 1.886? — 2.664% 2.660 2.660 2.660 2.6585 3.805 2. 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) . 
10 NETHERLANDS BANK fox 975 1,037 737 629 555 464 313 305 349 347 395 547 : 
11 | ROE SE eee 933 998 689 599 523 435 270 265 232 167 195 311 
12 Foreign Exchange.......... 5 5 16 8 11 9 26 24 102 166 191 228 
13 Foreign Investments ; 37 34 32 22 21 20 17 16 15 14 9 8 
14 OTHER BANKS: Foreign Exchange 44 54 52 32 32 33 X 113 132 103 108 74 
Se JO Aree 1,019 1,091 789 661 587 497 426 437 452 455 469 saat | 
16 DOLLAR EXCHANGE IN U.S. BANKS 89 102 205 174 175 187 282 225 143 123 170 194 
17 Government and Banks ; a cian yeh g 164 
18 Business and Individuals 30 
loreign Transactions 
VALUE OF TRADE (Millions of Guilders) 
20 Exports. . 1,205 1,079 1,006 649 635 617 i 816 1,893 2,718 3,851 5,373 
21 Imports, c.i.f.. . 1,606 1,460 1,560 1,023 744 482 2,364 4,280 4,966 5,354 7,863 
VOLUME OF TRADE (1938 =100) 
22 Exports (1948 Weights) 100 or aes 21 44 64 96 
23 Imports (1948 Weights 100 as oe 50 78 85 94 
Assets of the Netherlands Bank (Millions of Guilders: End of Year) 
30 FOREIGN ASSETS . 1 ,442 1,534 1,098 1,146 1,014 863 827 804 920 915 1,500 2,075 a 
81 DOMESTIC CREDITS 148 253 259 484 1,201 2,298 4,592 3,713 3,637 3,485 3,383 3,215 3 
32 Government , — —_ 83 328 1,080 2,152 4,470 3,600 3,500 3,300 3,250 3,159 ' 
33 Business and Individuals 148 253 176 156 121 146 122 113 137 135 133 56 
Assets of Other Banks (Millions of Guilders: End of Year) 
40 FOREIGN ASSETS ......... 80 100 97 85 85 88 xX 299 350 275 286 283 4 
41 Domestic CREDITS 956 802 823 1,017 1,239 1,269 ¥ 4,389 4,134 4,670 4,549 4,752 
42 Government 389 293 296 635 956 1,018 X 3,850 3,357 3,785 3,517 3,596 3 
43 Official Entities 18 24 21 30 14 13 xX 50 91 119 182 151 
Lh Business and Individuals 549 485 506 352 269 2388 xX 489 686 766 850 1,005 
PaO sc caucus 182 274 83 58 63 64 X 285 223 231 207 222 
Currency and Deposits (Millions of Guilders: End of Year) 
50 MONEY SUPPLY 2,417 2,541 2,421 3 , 329 4,388 5,163 4,100 6,193 6,954 7,332 7,552 : 
51 Currency... 928 1,048 1,232 1,695 2,342 3,100 1,386 2,801 3,062 3,184 3,126 
52 Deposit Money 1,489 1.493 1,189 1,634 2,046 2,063 2,714 3,392 , 892 4,148 4,426 4 
53 BLOCKED MONEY. . ae — — = — _- — $8,058 1,618 1,482 931 459 bits 
54 GOVERNMENT DEPOSITS... . 76 144 _- — 6 1 2,498 1,210 704 367 1,194 1,477 
55 BANK CLEARINGS + 685 575 567 346 376 401 364 812 1,125 1,471 1,491 1 ,626 1 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD 3.03 2.87 3.47 3.898 3.56 3.20 3.028 2.99 3.06 3.10 3.14 3.14 
71 INDUSTRIAL BOND YIELD ete 3.20 3.15 3.18 3.11 3.11 
Per Cent: Average of Months) 
72 TREASURY BILL RATE .28 21 | 22 1.766 2.02 1.7% 1.71 1.20 1.35 1.30 1.27 1.40 
78 CALL MONEY RATE 25 26 78 1.06 1.28 1.37 1.02 .95 .99 .90 1.03 1.07 
SHARE PRICES 1937 =100: Average of Months) 
74 Industrial 100 97 96 109° 167 201 176° 196 205 190 189 
75 Shipping 100 87 83 101! 123 117 996 143 159 133 ia 
Prices and Wages (1937 =100) 
80 WHOLESALE PRICEs t¢ 100 94 97 120 138 145 167 232 250 Xx 260 271 305 
UNIT VALUE OF TRADE (1938 =100) 
81 Exports (Current Weights 100 382 405 406 382 
82 Imports (Current Weights 100 an 333 395 417 400 
1937 =100) 
83 Cost oF LIVING = 100 101 102 117 134 143 176 192 199 206 219 
84 Waces (Hourly Earnings) 100 104 106 113 119 128 163 189 203 214 218 , 
Production, Employment, and Income (1937=100) 
90 INDUSTRIAL PRODUCTION. . 100 101 112 104 89 72 31 75 95 114 127 141 
91 AGRICULTURAL PRODUCTION 100 96 104 113 95 78 47 a ee 79 
92 FAO Index, 1934/38 =100 87 88 104 7 
(1947 =100) 
93 EMPLOYMENT (Manufacturing) 86 100 110 114 
(Thousands) 
94 UNEMPLOYMENT (All Types) 369 354 296 253 175 119 1378 88.7 45.9 42.4 62.5 
. Billions of Guilders) 
95 NATIONAL INCOME 4.80 4.90 5.21 5.26 5.72 5.59 4.17 9.38 11.25 12.72 14.05 
—_ 
y 
+ Monthly totals and 12-month averages. t Home consumed goods. 
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1950 
3.805 


547 
311 
228 


8 
194 
164 

30 


373 
, 863 


“Nor 


wor 
. os 
— 
or 


141 


a 





——_———-—1949-——__—_—_-— 
Sept Oct Nov’ Dec 
2.658 3.805 3.805 3.805 
339 358 391 395 
162 162 195 195 
168 187 187 191 
9 9 9 9 

82 74 74 74 
421 432 465 469 
166 183 163 170 
325 383 405 440 
414 441 459 562 
104 115 122 128 
92 93 93 112 
1,286 1,358 1,487 1,500 
8,426 3,429 3,451 3,383 
3,300 3,300 3,300 3,250 
126 129 151 133 
312 281 280 283 
4,518 4,622 4,769 4,752 
3,447 3,511 3,639 3,596 
127 129 135 151 
939 982 995 1,005 
189 173 159 222 
7,822 7,823 7,388 17,552 
8,077 3,051 38,045 3,126 
4,245 4,272 4,348 4,426 
515 502 482 459 
782 1,187 1,307 1,194 
1,663 1,567 1,579 1,641 
3.14 $8.21 8.19 3.18 
3.08 38.04 8.00 2.99 
146 610? «61S CO 
1.01 -78 93 1.03 
203 201 198 199 
138 135 129 130 
267 277 284 285 
358 382 378 398 
379 395 417 425 
216 217 221 226 
——>- 219<—_—_____—_—_—_- 
133 138 141 137 
116 117 
47.1 54.5 67.3 87.9 


—-> 14.987 <—— 
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Jan Feb Mar Apr May June July Aug Sept 
(Guilders per U. S. Dollar: Average or Prevailing Rate) 
3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 
(Millions of U. S. Dollars: End of Month) 

449 430 457 473 506 517 553 559 561 

229 229 231 231 231 231 231 231 231 

211 192 217 233 266 277 314 320 322 

9 9 9 9 9 9 8 8 8 
76 84 80 76 84 76 75 75 82 

525 514 537 549 590 593 628 634 643 

177 169 178 195 219 222 249 257 256 

146 137 145 162 187 189 219 227 225 

32 32 33 33 32 33 30 30 30 

(Millions of Guilders) 
403 319 408 374 383 437 451 442 475 
585 528 619 652 673 700 634 636 666 
(1988 =100) 

113 90 119 106 112 128 140 137 149 

121 106 122 128 130 131 121 122 127 
(Millions of Guilders: End of Month) 

1,708 1,683 1,729 1,791 1,882 1,959 2,098 2,122 2,129 

3,284 3,259 3,017 3,018 2,973 3,016 2,976 2,935 2,893 

3,100 3,100 2,850 2,850 2,850 2,850 2,850 2,850 2,850 

184 159 167 168 123 166 126 85 43 
(Millions of Guilders: End of Month) 

288 320 305 289 320 290 284 284 312 
4,791 4,697 4,652 4,599 4,569 4,606 4,528 4,527 4,558 
3,644 3,546 3,499 3,417 3,373 3,372 3,282 3,259 3,198 

147 122 127 126 122 124 128 132 141 
1,000 1,029 1,026 1,056 1,074 1,110 1,118 1,186 1,219 

132 138 149 136 186 147 145 160 181 

(Millions of Guilders: End of Month) 
7,430 7,309 7,264 7,186 7,207 7,208 7,188 7,130 7,147 
3,063 3,068 3,058 3,048 2,938 2,966 2,949 2,933 2,871 
4,367 4,241 4,206 4,143 4,269 4,237 4,189 4,197 4,276 

450 436 425 416 404 358 285 254 214 
1,244 1,158 1,058 1,202 1,203 1,288 1,329 1,490 1,467 
1,490 1,360 1,553 1,865 1,550 1,611 1,598 1,694 1,787 

(Per Cent: Average of Wednesday Quotations) 
$:10 2.00 3.42 3.10 3.2). 8:4) $36 8:17 3.49 
2.94 2.96 3.00 38.09 3.08 3.09 3.18 3.18 3.19 
(Per Cent: Average of Daily Quotations) 
1.82 1.54 1.45 1.45 1.45 1.4 1.87 1.44 1.38 
1.28 01S. UU. UL U1 61 1.36 1.10 91 
(1937 =100: Average of Daily Quotations) 
198 197 191 185 184 185 178 183 189 
133 135 131 127 124 122 119 129 141 
(1937 =100) 
291 296 296 295 294 298 300 304 311 
(1988 =100) 
410 410 390 402 394 394 374 374 365 
417 425 434 435 442 459 450 446 446 
(1937 =100) 
230 234 237 237 241 241 240 239 243 
—_——_—————-> 231 <_—__—__—__—___.... aac ues 
(1987=100) 
132 125 140 126 132 139 138 142 152 
(1947 =100) 
118 ae 119 
(Thousands) 
108 105 89.3 87.5 76.1 64.2 60.6 61.3 55.1 


(Billions of Guilders) 


573 
231 
334 


84 
657 
275 
246 


575 
751 


177 
139 


2,173 
2,944 
2,850 

94 


320 
4,483 
3,203 

117 
1,163 


170 


7,093 
2,854 
4,239 


82 
1,666 
1,960 


3.16 
3.18 


1.27 
-88 


192 
143 


317 


374 
459 


248 


58.8 


Netherlands 


3.805 


565 
712 


162 
127 


2,179 
2,930 
2,850 

80 


346 
4,396 
3,065 


77.4 


3.805 


547 
311 
228 


96 
643 
194 
164 

30 


543 
710 


150 
123 


2,075 
3,215 
3,159 

56 


364 
4,261 
2,933 

121 
1,207 

214 


7,081 
2,967 
4,114 
1,477 
1,729 


3.19 
3.27 


1.40 
1.09 


189 
333 
418 
492 
249 


141 


106.1 





1951—— 
Jan Feb 
3.805 3.805 
561 571 
311 311 
242 252 
8 8 
206 
176 
31 
532 
793 
2,126 2,164 
3,055 3,069 
3,000 3,000 
55 69 
See oa 
1,840 1,789 
3.23 3.24 
3.27 3.40 
1.31 1.55 
.83 1.00 
195 199 
145 


10 
11 


13 
14 
15 
16 


18 


80 


81 
82 


8&3 
84 


90 


91 
92 


93 
94 
95 


a RN A NR nr A eS NE RR ENN RN Se ne 


‘Beginning July 1. 
*Less than 12 months. 


? Through December 23. 
7 Annual rates of quarterly data. 


3 Beginning August 3. ‘ Beginning February 27. 


5 Through September 18. 
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New Zealand INTERNATIONAL FINANCIAL STATISTICS 


i, 
1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 


Exchange Rates U.S. Dollars per Pound: Average or Prevailing Rate) 

1 SELLING RATE........... .9627 3.9152 3.5399 3.2050 3.2050 3.2050 3.2050 3.2050 3.2070! 3.2070? 3.96963 2.75865 
Gold and Foreign Assets Millions of U. S. Dollars: Last Wednesday of Year) + 

70 Reserve BaNK.............-.- ‘ of 64 66 109 292 316 29 198 131 

11 TRE Ge Sen sos 2 , ‘ 23 23 23 23 23 23 23 27 

12 Sterling... . ‘ 41 43 86 269 293 204 175 104 

13 OTHER BANKS: Foreign Exchange 3% 32 48 43 49 39 49 72 80 64 

14 y ad ‘ 112 109 158 331 365 300 278 194 

15 DOLLAR EXCHANGE IN SUS. BANKS} 5 4 8 


Foreign Transactions 
VALUE OF TRADE Millions of Pounds) 
20 EEnoris........- Sati 5.2 7.1 56. 8 55.6 79.6 80.3 100.1 
21 Imports, c.i.f. ; Ne . 55.0 9. ; ; 54.0 55.3 Week 
VOLUME OF TRADE (1937 =100) 
Exports (1936, 38 Weights } 96 113 94 111 
ae / t é 38 76 79 70 68 
Wool. ) ) 76 109 59 129 
Imports 1936, 38 W eights 66 70 60 71 


Assets of The Reserve Bank Millions of Pounds: Last Wednesday of Year)t+ 

30 FOREIGN ASSETS 9.8 wf ‘ 15.3 16.1 29.4 85.7 93.4 65. 
31 DoMeEsTIC CREDITS.. eas ote : 20.6 26.0 30. 8 29.3 33.3 37.5 32.4 51. 
32 Government.... on ee .6 .8 22. 7.5 23.3 31.8 37.0 31.9 46. 
33 Non-Government........... iH 0.8 3. "3. 3 6.0 1.5 5 5 4. 


Assets of Other Banks Millions of Pounds: Last Wednesday of Year) + 

40 FOREIGN ASSETS ae 3.8 ; : 14.9 13.1 15.1 

41 Domestic CREDITS...... 2. is 5.6 66.1 74.4 79.3 

42 Government. . .t 8.8 5.4 17.5 23.0 34.3 

43 Business and Individuals 54.: 58. 51. 48.6 51.3 45.0 

44 ee 3.3 ‘ 8 18.6 15.9 22.6 

Currency and Deposits (Millions of Pounds: Last Wednesday of Year) t+ 

50 MONEY SUPPLY............ ; 3. 58. 69.: 76.3 101. 150.0 167. 174. 

51 Currency 3. ; ; 19.3 Bek 29. 41.6 44. 46. 

52 Deposit Money 34. ; , 50. 54.3 “i 108.4 128. 128. 

53 TIME DEPOSITS. eae 32. 29.8 , 29. 29. 28. 33.4 36. 39. 
GOVERNMENT Deposits. i 3.é - 2. 8. 9. 10. 13.7 12. AB 
BANK DEBITs §... oe 8 .8 84.8 86. 87.3 117.1 1388. 175. 


Money and Capital Market (Per Cent: Average of Months) 

70 GOVERNMENT BOND YIELD...... ; ‘ 2 3.61 3.37 3.20 3.18 3.01 3.00 
(1937 =100: Average of Months) 

71 SHARE PRICES See 95 95 94 120 128 135 


Prices and Wages (1987 =100) 

80 WHOLESALE PRICES$........... 5 117 128 139 155 55 161 
80a Home Goods Tet ig y g 118 123 130 132 141 
80b Import-Type Goods ........ 2 2 135 149 172 7 175 
xXPORT Goops: Wool... : 82 82 82 93 : 113 

Butter... ‘ 99 99 99 132 

Lamb.... f 104 105 102 110 

Mutton 99 98 95 101 

UNIT VALUE: Exports§........ 5 y 108 110 130 

Imports 4 es 136 142 167 

Cost OF LIVING 2 116 120 127 

WaGEs (Weekly Rates). . 7 114 119 134 


Production, Employment, and Income (1937 =100) 
90 PRODUCTION (Farm and Factory). 5 ‘ 110 109 112 
121 126 140 
107 104 103 
93 75 87 
116 115 123 é 116 
AGRICULTURAL PRODUCTION (1985/1939 =100) 
FAO Index ae potlk ae ae re ee es 106 
(1947 = 100) 
EMPLOYMENT (Manufacturing)... aie et ee vas ase e 100 
(Thousands) 
UNEMPLOYMENT (All Types)..... er pes 6.267 4.35 2.03 81 .27 .39 .09 .07 .09 
(Millions of Pounds: Year Beginning April 1) 
NATIONAL INCOME ate he : 212.1 282.4 2854.5 293.5 350.1 365.3 410.8 418.4 472.7 


owewo 


~] 


t 


~ 


0 
2.8 
2 
5 
ol 


~It 


a 


t Prior to 1947: Last Monday. t End of year. § Monthly totals and 12-month averages. 4 Home consumed goods. 
Page 68 { 5 year moving weights. 1926/30 weights. 
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VoLUME IV, NUMBER 3, MaRcH, 1951 


1949-——_____- 


Sept Oct Nov’ Dec 


3.9696 2.7586 2.7586 2.7586 


145 138 131 
26 27 27 
118 111 104 
61 59 64 


206 197 194 
10 9 8 


——> 27.2<———_ 
——> 36.3 <-—— 


; Beginning January 14. 


?Through Au mguet 19. 
eginning April, estimated on basis of tra 


1950 


Jan Feb Mar Apr May June July Aug _ Sept Oct Nov 


(U.S. Dollars per Pound: Average or Prevailing Rate) 


New Zealand 


——1951—— 


Jan 


Feb 


2.7586 2.7586 2.7586 2.7586 2.7586 2.7586 2.7627°2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 


(Millions of U. S. Dollars: Last Wednesday of Month) 
142 148 160 173 194 192 190 187 174 168 168 164 
27 27 ae 28 28 28 28 28 29 29 29 29 
115 121 133 145 166 164 162 159 146 139 139 134 
66 69 74 86 88 77 66 56 57 61 49 83 


208 217 234 259 282 269 256 243 231 229 217 247 


Lae 9 of Pounds) 
———> 55.2<—_—_ 
8.7 12.0 16.2 


11.7 


> 38.1<—— 
13.3 12.7 


——> 53.0<—— 
——)> 0.6¢4-—— 


(Millions of Pounds: Last Wednesday of Month) 
1.4 6.1 @s& 2&8 3&2 «6.1 56. 
110.5 97.9 92.2 91.3 84.6 79.2 83. 
96.7 84.7 80.7 80.7 75.7 70.7 75. 
13.8 18.2 11.56 10.5 8.9 8.6 8. 


(Millions of Pounds: Last Wednesday of Month) 
26.5 380.6 31.6 27.4 28.7 20.2 20. 
109.5 104.6 102.7 105.0 104.0 111.2 109. 
So.5 Sace Save Shae Shae Gast 38: 
97.8 92.9 90.9 98.8 92.8 99.5 98. 


79.7 88.1 94.3 87.6 86.3 83.5 81. 


(Millions of Pounds: Last Wednesday of Month) 

212.8 224.0 224.2 218.6 213.3 206.8 207. 
47.6 46.3 48.5 48.4 48.7 48.1 48. 
165.2 177.8 175.7 170.3 164.6 158.7 158. 
39.0 39.8 40.2 40.2 39.8 40.1 40. 
34.2 16.2 10.6 18.3 13.9 10.6 11. 
287.5 214.0 268.0 248.2 215.9 235.9 214.6 


(Per Cent: Average of Daily Quotations) 
8.05 38.03 3.08 3.10 3.10 3.14 
(1937 =100: End of Month) 

137 136 136 133 138 


(1937 =100) 
185 195 199 200 
163 181 138 189 
199 204 206 206 


3.07 
143 


201 
188 


221 «2212s «221s 21 221 

> 236 <—__— 
anni lll tiesemsine 
j 175 


"(1987 =100) 


———> 159 <_—— 


‘ a x aes 


(Thousands) 
.06 .08 


04 


’Through September 18. ‘Through July 9. 


of partner countries. 7 Less than 15 months. 


172 

30 
142 
115 


287 


5 Beginning July 10. 


187 
30 
158 
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Nicaragua 


Exchange Rates 
SELLING RATES 
ere 


With Tax or Surcharge. . 


Ht %e% 


Mn cake se aehs nena 
RR cid os wie 

Bui ING RATES 
5 eS 
6 OE a ee eee ee 


Gold and Foreign Assets 


70 DiAGSNAT; BANK..............-> 


11 ne ices gay abs 
12 Foreign Exchange.......... 


18 DOLLAR EXCHANGE IN U.S. BANKS 


Foreign Transactions 
20 GOLD PRODUCTION............. 
VALUE OF TRADE 


21 Ee a hiss ein bis bs 8: 

22 Imports, f.o.b.. a 
VOLUME OF EXPORTS 

23 erie a en ES a as 


Assets of the National Bank 

20 Formpign ASSETS ............... 
81 Domestic CREDITS: Government. 
$2 CREDITS TO OTHER BANKS...... 


Assets of Other Banks 
40 Domestic CREDITS............. 


41 Official Entities............ 
42 Business and Individuals.... 
ec paCh ENS NK SSS SO os wee we 


Currency and Deposits 

ee | 
61 (ET eT eee 
52 Deposit Money...........- 
op RANE ENS Tc on we sa wine ba 


Government Finance 
60 DEFICIT (—) OR SURPLUS..... 


61 eee 

62 RIN 5 owe hn sis eo 018 
FINANCING OF DEFICIT 

63 Foreign Grants Received. ... 

64 Net Borrowing: Cérdobas.. . 

65 Foreign Currency... 


oS CCippons TEPT.......--....--.. 
67 FOREIGN CURRENCY DEBT...... 


Prices 
80 WHOLESALE PRICEs (All Goods) t. 
81 RETAIL PRICES (Food){........ 


Norway 


Exchange Rates 

S Goa PAVE... ..........5.5-. 
Gold and Foreign Assets 

10 BANK OF NORWAY............. 


11 | Re aad ea ees 
12 Foreign Exchange.......... 
18 Foreign Investments........ 
14 OTHER BANKs: Foreign Exchange 
|i. |” hie St oe aaa 
16 DOLLAR EXCHANGE IN U.S. BANKS 
17 Government and Banks..... 
18 Business and Individuals... . 
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Ce ne NR nn en aetna 
1937 1938 1939 1940 1941 1942 ‘! 1945 1946 1947 1948 1949 1950 


(Cordobas per U. S. Dollar: Average or Prevailing Rate) 


2.02 4.58 5.04 5.04 5.04 5.04 
2.18 4.92 5.54 5.54 5.54 5.54 


5 
2.94 5.46 5.35 6.36 5.93 5.23 


2.00 4.55 5.00 5.00 5.00 5.00 


5.04 5.04 5.04 5.04 5.04 
5.41 5.29 5.29 5.29 5.29 


6.62 5.49 5.60 6.23 7.08 


5.00 5.00 5.00 5.00 5.00 


(Millions of U. S. Dollars: End of Year) 


83 1.32 2.00 2.43 2.33 5.23 
.35 .33 1.01 1.10 1.47 1.84 
50 .99 .99 1.33 -86 3.39 


6.67 6.45 5.44 3.42 3.71 
4.87 4.39 3.44 2.94 2.76 
1.80 2.06 2.00 48 96 
5.18 4.43 3.859 4.35 4.8 


(Mion of U. S. Dollars) 


.98 1.72 3.75 5.91 7.72 8.79 
6.19 4.33 4.80 3.74 4.61 5.89 
5.62 5.12 6.37 7.05 10.44 6.77 

(1937 

100 90 110 97 80 81 


7.40 7.40 7.64 7.89 7.80 


6.85 10.95 13.34 18.90 16.00 
11.96 14.99 21.09 24.138 21.33 


=100) 


78 75 63 92 43 


(Millions of Cordobas: End of Year) 


1.6 6.6 10.0 1233 11.3 26.0 33.4 82.2 27.2 | 18.6 
4.1 5.9 7.0 4.1 4.1 4.1 5.6 19.1 36.5 36.0 43.4 
9.3 5.3 23.7 30.0 21.1 38.9 31.9 
(Millions of Cérdobas: End of Year) 
7.3 8.9 12.12 22:0 28.7 32.1 61.5 63.1 52.2 74.4 78.5 
pee See a 5.0 5.8 5.2 5.4 10.9 6.6 9.8 13.5 
16.9 22.9 26.9 56.0 §2.2 45.7 64.6 65.0 
2.2 2.9 6.1 13.9 24.1 20.3 26.2 22.7 
(Millions of Cérdobas: End of Year) 
13.1 19.5 30.0 X 23.6 26.6 43.0 81.1 71.3 81.4 89.5 113.1 
6.4 10.0 12.0 xX 138.3 15.9 21.9 45.3 42.6 47.7 48.1 57.2 
6.7 9.5 18.0 xX 10.38 10.7 zd 35.8 28.8 33.8 41.4 55.9 
sia IP ye 19.4 24.1 50.2 52.2 cpeeatG 91.6 92.9 
(Millions of Cérdobas: Year Ending June 30) 

—6.0 -2.6 -6.1 -18.3 -—T7.5 

39.5 66.8 58.0 68.7 68.3 

45.5 69.4 64.1 87.0 75.8 

i — — 4 4.4 1.4 

re —.4 6 | 8.3 16.2 Bf 

a 2.3 —.7 -—-2.6 -2.3 -—1.6 

2.) 2.5 2.9 13.2 27.4 35.1 

20.9 23.2 25.0 22.4 20.1 18.5 

(1989 =100) 

oe Jeu 100 5 att ea pect 324 374 343 361 
45 68 100 122 120 162 426X 341 421 360 349 


4.04 4.09 4.32 4.40 4.40 4.40 


132.1 134.2 102.9 
73.8 83.8 81.4 
48.2 44.5 19.6 


10.1 6.0 2.9 ee auth xe 
27.4 29.5 25.0 16.8 14.6 14.7 
159.5 163.7 127.9 

6.3 


48.7 65.2 182.4 


t Monthly totals and 12 month averages. tManagua. 








1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 
(Kroner per U.S. Dollar: 


Average or Prevailing Rate) 
4.974 4.97 4.97 4.97 4.975 


(Millions of U. S. Dollars: End of Year) 


99.0 242.5 173.7 140.6 101.4 
79.7 90.5 75.3 52.7 51.4 
19.8 129.7 76.1 65.7 34.6 


_— 22.2 22.3 22.2 15.4 
22.9 52.3 49.0 47.4 36.3 
121.9 294.8 222.7 188.0 1387.4 

123.5 


216.1 56.2 77.7 69.4 


a 















3.43 
2.77 
66 









8.24 


















1950 





7.15 






122.4 
50.1 
56.9 
15.4 
36.3 

158.7 
43.1 
23.6 
19.5 
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a 
1949——__—__ 198 0 ——- ———__ —-1951 
950 Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Dec Jan Feb 


(Cordobas per U.S. Dollar: Average or ni Rate) 
5.04 5.04 - ; . 5.04 5.04 5.04 5.04 5.04 5.04 5.04 5.04 


5.29 5.29 : ‘ : 5.29 5.29 5.29 5.29 5.29 5.29 5.29 5.29 


‘ 6.77 6.76 6.65 6.65 6.90 7.10 6.97 
7.41 7.52 7, 6.67 {F'80 5.90 6.00 6.15 6.50 6.80 6.70 


tio ooo 
onourur 


_ 
a ono-~) 
o 


5.00 ; ‘ ‘ ‘ ‘ 5.00 5.00 5.00 5.00 5.00 5.00 


Aan 
sss 


(Millions of U. S. Dollars: End of Month) 


4.88 4.80 4.96 of 5.84 5.20 
2.76 2.76 2.76 ‘ 2.76 2.76 
2.12 2.04 2.20 2.45 38.08 2.44 


(Millions of U. S. Dollars) 
.70 .64 .73 


(Millions of Cordobas: End of Month) 
2.4280 2.8 2.0 2.23 26.0 22.1 : 17. 
46.6 46.5 45.6 44.9 44.9 44.1 ? ‘ 43. 
$1.8 26.1 23.6 19.2 16.6 16.7 ; ; 32. 


(Millions of Cordobas: End of Month) 


96.3 83.3 79.7 76.7 74.9 76.4 2. ‘ 96. 
19.8 17.8 16.0 18.8 11.4 9.1 : ‘ 13. 
77.0 65.4 63.6 63.4 63.4 67.3 73. ‘ 82. 


28.9 25.38 22.9 20.4 20.9 20.3 22. 2. 18. 


(Mi'lions of Cérdobas: End of Month) 
108.9 113. 116.6 117.2 111.8 111.0 108.7 105.3 104.3 98.7 , 104.0 109. 
57. 59.4 60.4 57.7 66.4 53.6 51.8 50.2 48.8 wa §1.2 52. 
55. 57.2 56.8 58.6 54.6 60.1 53.5 54.1 49.9 : 52.8 657. 


(1939 =100) 
366 378 387 393 417 422 410 418 387 366 379 382 382 
349 388 390 397 364 371 386 395 391 351 437 438 439 


| | 


1949——___—_-—— Se —-— - 1950 —-— — ——_ —— — 
Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 


(Kroner per U. S. Dollar: Average or Prevailing Rate) 
4.975 ; 7.15 7.15 7.16 TAG TG «TAGE TAG CUTS OUT UTS «OTLES 


(Millions of U. S. Dollars: End of Month) 

103. 4 101.4 110.5 111.1 115.2 120.9 116.9 114.5 111.8 115.9 125.1 

4 61.4 50.9 50.5 49.9 48.2 650. 50.2 50.1 50.1 50.1 

6 34.6 44.2 45.2 49.9 657.3 51.3 48.9 46.3 50.4 59.6 

-4 15.4 15.4 15.4 15.4 15.4 15. 15.4 15.4 15.4 15.4 

4 36.3 85.6 35.9 384.8 34.9 30. 81.8 386.2 36.3 937.7 
-8 187.4 146.1 147.0 149.5 155.8 147.4 146.3 148.0 152.2 162.8 1 

69.4 76.4 82.2 79.3 82.4 76. 66.7 69.5 71.2 80.1 

er 67.1 62.6 62.0 68.9 657.6 48.9 6.2 65.7 @.8 

19:4 19.6 17.8 165 19.1 17.7 WS 313.6 18 


_ 
or 


Cow oo ono td 
aAaarA0 FOr > 


‘Through October 19. ? Certificate rate for March/September was 6.26. 3 September 30. ‘ Beginning May 16. 
‘Through September 18. 











Norway (Continued) 





Foreign Transactions 
VALUE OF TRADE 
Rca kh gheinci tay yeee's 
DORM TRB Es 5 6 's.6s40%5 050: 
VOLUME OF TRADE 
Exports (1938 Weights)..... 
Imports (1938 Weights)... .. 


Assets of The Bank of Norway 
80 FoRrEIGN ASSETS 


$1 Domestic CREDITS.......... we 
82 ee 
83 Non-Government........... 


Assets of Other Banks 


40 FOREIGN ASSETS ies 
41 DomesTIC CREDITS............. 


42 Government............... 
43 Official Entities............ 
Lh Business and Individuals .... 
PC CREE ree uca ph ova aas o's 


Currency and Deposits 


ES Se, 
51 CO eee 
Deposit Money. . 
Other Banks........... 
Postal Clearing System . 
BLOCKED MONEY.............. 
TIME DEPOSITS........... ee 
GOVERNMENT DEPOSITS......... 
BANK CLEARINGS (Oslo) +. . 


Government Finance 
60 DEFICIT (—) OR SURPLUS... 
61 ND sce ig ia'e pk Wide 
Expenditure........... 
FINANCING OF DEFICIT 
Net Borrowing: Kroner..... 
Foreign Currency..... 
KRONER DEBT................. 
FOREIGN CURRENCY DEBT... 


Money and Capital Market 


70 GOVERNMENT BOND YIELD....... 
SHARE PRICES 


71 SNE os secs 'g is 00-9 
72 I oc cia Sek kn ea ’ 
73 atten... 
74 ie sain caus 

75 Electro- Niissaniant and Tech. { .. 


Prices and Wages 


80 WHOLESALE PRICES §........... 
UNIT VALUE OF TRADE 


81 Exports (Current anmnene), 
82 TR is sacs's as 6 
83 Newsprint.......... 
84 Se 
85 Imports (Current Weights) 


86 Cost oF LIVING................ 


87 WacGEs (Hourly Earnings)....... 


Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION 
91 Producers’ Goods 


92 Consumers’ Goods....... 
93 Home Industries........ 
94 Export Industries. ...... 
95 AGRICULTURAL PRODUCTION...... 
95a FAO Index, 1934/38 =100 


96 FISHERIES PRODUCTION. 


97 EMPLOYMENT (Manufacturing) 
98 UNEMPLOYMENT (All Types) 


99 Gross NATIONAL PRODUCT 
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1937 


823 
1,293 


100 
100 


413 
190 


190 


110 


4.46 


100 
100 
100! 
100 
100! 


100 


100 
100 
100 
100 


100 
100 


100 
100 


100 
100 


100 
100 


1938 


787 
1,193 


95 
92 


423 
228 


228 


127 
3,417 
268 
542 
2,607 
98 


619 
451 
168 
168 


2,815 
82 
328 
44 


532 
488 


—26 
—39 
775 
653 


100 
103 


100 
98 
103 


‘117 


4,841 


t Monthly totals and 12 month averages. 





1939 


808 
1,366 


103 
102 


306 
410 
410 


103 


102? 


106 


108 
103 
108 
101 


98 
115 


t Through 1945 end of year. 





1940 


612 
948 


128 
138 
122 
149 
122 


106 


5,663 








INTERNATIONAL FINANCIAL STATIstIicg 


1941 1942 1945 1946 1947 
(Millions of Kroner) 

O75 492 326 1,202 1,820 

1,125 944 1,206 2,197 3,820 
(1937 =100) 

44 31 18 58 77 

37 27 42 72 108 
(Millions of Kroner: End of Year) 

Sa 452 1,160 821 
3,401 4, 652 8,192 8,273 8,260 
3,286 4,552 8,163 8,108 8,094 

115 100 29 165 166 

(Millions of Kroner: End of Year) 

64 65 114 259 243 
8,824 4,487 7,548 7,356 7,516 
1,071 1,967 5,299 4,084 3,267 

481 444 397 421 423 
2,272 2,027 1,852 2,851 3,826 

726 729 823 887 1,443 

(Millions of Kroner: End of Year) 
2,682 3,582 4,685 4,325 4,865 
1,487 2,072 1,700 1,866 2,043 
1,195 1,509 2,985 2,459 2,822 
1,195 1,509 2,948 2,398 2,742 

— — 37 61 80 

— — 1,100 941 847 
2,716 3,076 4,708 4,862 5,115 
1,509 2,138 5,791 5,476 4,101 

611 586 487 i i f 953 

(Millions of Kroner: Year Ending June 30) 
—2,014 —1,820 —1,529 —23 -—718 

949 1 ,243 1,378 1,523 2,228 
2,963 3,063 2,907 1,546 2,946 
2,410 2,159 3,144 331 —517 

—27 —3l1 27 111 314 
3,503 5,662 14,129 14,460 13,943 

543 512 476 587 901 
(Per Cent: Average of Months) 

X 3.67 8.54 X 8.42 2.96 X 2.50 
(1937 =100: Average of Months) 

138 150 li 129 

110 130 140 129 114 

120 134 izes KX i287 129 

93 100 127 110 115 

176 185 171 X= 168 154 

(1937 =100) 

160 170 174 166 172 

162 184 206 243 274 

180 259 461 437 447 

155 178 285 289 546 

136 155 201 224 342 

221 242 269 237 278 

143 152 160 164 165 

(July/Sept 1938 =100) 
108 112 133 155 171 
(1987 =100) 

94 83 69 100 115 

99 89 70 102 120 

86 71 65 97 105 

104 94 81 116 131 

73 60 44 67 86 

88 81 90 94 82 

ne ee 98 91 

89 83 82 94 119 

(1948 =100) 
™~ Cent ‘of Insured Workers) 
Be 2.0 1.2 
( Millions of Kronen 
,188 7,229 x 9,631 10 ,977 








§ Home consumed goods. 


1948 


150 
169 


178 


308 
469 
571 
399 


317 
164 


180 


125 
131 
112 
141 

91 
105 
100 
149 


100 
1.3 


1949 


te 
van 
nc 
~] 


107 


610 
7,247 
7,114 

133 


259 
7,983 
1,985 

739 
5,259 


1,505 


4,927 
2 eat 
2,701 
2,564 

137 

580 
5,798 
S.ets 
1,056 


130 
2,936 
2,806 


— 900 
295 
12,572 
1,302 


181 


299 
532 
455 
336 
307 
164 


190 


132 


138 
119 
141 
107 

98 
106 
119 


106 
1.0 


11,890 12,528 





1950 


2,787 
4,846 


105 
111 


760 


186 


13 ,492 


a 
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—————— 


— —-1951—— 
1950 N D Jan Feb 


(Millions of Kroner) 
, 787 201 206 245 189 208 239 235 
, 846 3 449 323 542 379 420 457 359 
(1987 =100) 
105 97 101 114 95 102 106 107 
111 127 86 150 102 124 129 100 81 


(Millions of Kroner: End of Month) 


760 D 674 708 749 720 703 684 714 
292 7,2 7,196 7,195 7,197 7,199 7,197 7,198 7,191 
,202 1,412 7,182 7,112 7,113 7,312 7,132 7,132 

90 96 83 85 87 84 81 78 


(Millions of Kroner: End of Month) 
249 218 227 258 ; 
8,227 8,181 8,205 8,254 
1,744 1,682 1,556 1,597 
853 849 877 877 
5,630 5,701 5,773 5,779 
1,589 1,667 1,656 1,615 


5,127 76 5,080 5,096 
2,100 2,0: 2,103 2,159 
3,027 3,037 2,977 2,937 
2,885 % 5 2,833 2,7 
142 é 144 
559 oi 549 
5,990 5,997 6,036 
3,008 ; 2,787 
954 5 1,236 


merous 0r © 


hormnwc 
boronc 


OOD 


(Per Cent: Mid-month Quotations) 

2.50 2.6 2.538 2.54 2.65 2.63 

(1937 =100: Mid-month Quotations) 
140 143 143 147 148 152 
113 114 115 116 123 
144 151 154 159 167 
141 141 149 158 166 
180 180 184 190 187 


' (1987 =100) 
200 200 201 205 


274 283 299 310 
594 712 814 747 
423 425 430 450 
352 328 331 344 
347 318 328 329 
170 171 171 172 
(July/Sept 1938 = 100) 
aia aia 200 ees 


(1937 =100) 
143 151 146 
153 157 148 
122 140 140 
153 162 #159 
122 140 119 


(1948 =100) 

107 108 110 108 

(Per Cent of Insured Workers) 
1.4 6 6 


14 a 


‘January 1, 1938 =100. 2 July /September. 





e 
Pak istan INTERNATIONAL FINANCIAL STATISTICS 


1937 1938 1939 1940 1941 1942 ‘Y 1945 1946 1947 1948 1949 1950 


Exchange Rates (Rupees per U. S. Dollar) 
1 SELLING RATE Sas Phe Mook ware ae re ee re Te 3.318! 3.318? 3,320 
Gold and Foreign Assets (Millions of U. S. Dollars: Last Friday of Year) 
10 STATE BANK es heme Pace er re oe eae ae ce 805 512 
11 Gold Fat eae ae a ee an ee oar Bist wisn 14 27 
12 Foreign Assets ar Saher aie ne ese nats nantes inet yecbae 791 484 
Foreign Transactions 

VALUE OF TRADE (Millions of Rupees: Year Beginning April 1) 
21 Imports 


Assets of the State Bank (Millions of Rupees: Last Friday of Year) 
80 FOREIGN ASSETS : er — ee peety pies : 
81 Domestic CREDITS: Government. ars Ree se ie ices eid sic ae ae 
Assets of Other Banks (Millions of Rupees: Last Friday of Year) 

40 Domestic LOANS : ee eo re ee she 

41 CASH 


Currency and Deposits (Millions of Rupees: Last Friday of Year) 
50 MONEY SUPPLY Sat pets mis Sg sce : 
51 NG os a ois sian oot 

52 Deposit Money 

53 TIME DEPOSITS 

54 GOVERNMENT DEPOSITS......... on ee ya ae sat Ate sc ee 

Money and Capital Market (Per Cent: Average of Months) 

70 GOVERNMENT BOND YIELD ses eters pale 3 


71 TREASURY BILL RATEt 
72 CALL MONEY RATEt. 


Prices (Aug 31, 1989 =100) 
80 WHOLESALE PRICES: Jute....... gins Risers eae pais ree ad cere 504° 
(April 1948/March 1949 =100) 
81 Cost oF LiIvinG (Karachi). Ee Peace med aaa 
Production and Employment 
AGRICULTURAL PRODUCTION (1934/1938 =100) 

90 FAO Index ; ee bth 

(Thousands) 
91 APPLICANTS FOR EMPLOYMENT §. ey 


Panama 


1937 1938 1939 1940 1941 1942 1945 1946 1947 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 

10 DOLLAR EXCHANGE IN U.S. BANKS .... os 34.0 58. 42.1 36.9 88.7 77.2 70.3 
11 Government and Banks. . peat sail ss ed ae Sai Gs pene we 
12 Business and Individuals... . 

Foreign Transactions 


VALUE OF TRADE (Millions of Balboas) 
20 .82 ; .37 : 4.23 2.23 4.50 6.8 
21 Imports, f. o. b 8 ; i 22. 82.77 387.90 45.65 56.0 

VOLUME OF EXPORTS (1937 =100) 
22 Bananas.... 93 41 44 89 
23 TROON: ons xs ase 56 37 ee 41 


Assets of Banks (Millions of Balboas: End of Year) 
oe — J 13.9 16.0 36.7 42.2 
41 ‘ea eat , é 14.8 30.0 49.5 36.8 
Currency and Deposits (Millions of Balboas: End of Year) 
50 MONEY SUPPLY cde cha : : 18.6 31.8 52.7 39.0 
51 ae eae : , 5.4 10.4 10.4 2.5 
52 Deposit Money pes ee ‘ ‘ 13.2 21.5 42.4 36.5 
53 TIME DEPOSITS ye rome : ‘ 5.1 12.9 24.5 23.1 
Prices (October 19389/June 1940 =100) 
80 RETAIL PRIcES (Food, Panama City) .... sh ose Si an 153 162 175 


LS 


P 74 + Weighted averages of all bills issued. t Monthly data are averages of Friday quotations. § Includes employed applicants. 
age 
















1950 


So p 
cH 
— or 


23.8 
18.5 


179 





yplicants. 
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1949—————— —— ——— —— — - —____—__——-1959 -———______—_______————_ _ — 1951—~ 
Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 


(Rupees per U.S. Dollar) 
3.3820 8.3820 3.320 3.320 3.320 3.320 3.320 3.320 3.320 3.320 3.320 3.320 3.320 3.320 3.320 3.320 3.320 3.320 1 


(Millions of U. S. Dollars: Last Friday of Month) 
550 536 519 512 509 505 479 479 473 471 456 454 449 469 474 Oe ees 3a ee 
27 27 27 27 27 27 27 27 27 27 27 27 27 27 27 BRO Koes, -eouite ae 
509 492 484 482 478 452 452 446 444 429 427 422 479 ; 




















(Millions of Rupees) 





















138 73 46 98 90 107 95 112 155 101 136 175 167 130 159 ae ine, 20 

146 87 98 78 75 63 82 86 96 75 87 137 156 127 128 a? Ci... pie 
(Millions of Rupees: Last Friday of Month) 

2,020 1,975 1,918 1,893 1,884 1,870 1,755 1,756 1,712 1,518 1,465 1,456 1,441 1,506 1,521 1,631. .... ia Sudee 

651 640 633 649 648 647 816 813 794 793 814 813 977 979 Oe 1.008 tx: ae 

(Millions of Rupees: Last Friday of Month) 

428 397 401 445 489 512 556 534 509 490 481 509 574 622 703 1. oe eee, 

204 236 245 250 219 189 138 149 155 179 139 124 120 116 120 SOW wees ‘aie: Uae 
(Millions of Rupees: Last Friday of Month) 

2,722 2,692 2,784 2,782 2,817 2,872 2,848 2,895 2,888 2,828 2,814 2,823 2,766 2,803 2,869 2,969. .... sacs 

1,750 1,671 1,668 1,740 1,785 1,800 1,816 1,828 1,790 1,748 1,727 1,718 1,701 1,765 1,857 1,895 .... 5 ear 

972 1,021 1,066 1,043 1,082 1,072 1,032 1,073 1,089 1,081 1,083 1,108 1,065 1,037 1,011 1,973 .... ane 

192 202 198 205 198 207 203 196 198 200 254 216 228 228 224 Sa8 sce “ge 

632 623 547 481 470 471 616 554 528 516 536 560 596 602 605 CGE ness ee | 


(Per Cent: Last Friday of Month) 
2.79 2.72 2.79 2.74 2.74 2.73 2:72 2.78 2:78 3.76 S.7F 2.965 2.77 3.8) 2.81 2.96 2.84 2.8 








50 .70 .56 .50 .62 .94 1.00 1.00 .69 ~25 -<F 1.0 1.06 1.26 1.94 1.7% 1.8 2.0 7 
(Aug 31, 1989 =100) 
541 415 452 490 446 428 452 452 473 478 457 455 402 384 410 ae ciate 
(April 1948/March 1949 =100) 
96 97 97 96 94 93 93 94 94 94 ee ese ae a 





(Thousands) 
103 103 






77.7 81.9 86.3 86.5 89.3 86.0 89.5 99.5 102 103 101 Me keds winks amas icne sae 





Panama 


















ee we a 1950 — - Hs “15 
Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb 
(Millions of U. S. Dollars: End of Month) 

69.0 72.7 74.2 174.8 73.8 77.7 81.4 981.8 80.8 68.9 69.5 64.7 72.9 62.5 57.4 658.9 54.9 .... 10 
eee Karak ree es 23.5 23:1 28:7 28.9 2.1 2:6 26.5 21.5 2.5 26 22 Wi 1.2 .... H 
‘ i 52.6 62.4 62.7 45.3 45.0 43.2 , : : 43.8 39.6 












(Millions of Balboas) 
84 .88 1.02 


83 84 93 1.28 12 74 86 50 .90 84 .70 .80 wee wae ae 

4.67 4.96 5.86 5.10 3.15 4.27 5.81 4.76 5.25 4.75 4.60 5.70 5.40 5.70 5.40 6.10 ....  .... @! 
(1987 =100) 

109 84 105 139 85 74 97 Bee. kas aes = 


(Millions of Balboas: End of Month) 


ee xk cx See oer, oa eer ae ee ere 
Bee ess. wean, Seat alae wath: “MI Gad cece “SEA Maca cde “OURO! ~ 204 Por. Seer se 
(Millions of Balboas: End of Month) 
er a a ee Suey GEE “Gied sevw “MO Saws wig EL ace, eat 
20.1 18.9 sichets Edee 19.3 sales eae 19.3 eos Saline 19.2 ara nes 18.5 Wand Seika. “ae 
(October 1989/June 1940 =100) 


183 182 183 182 180 178 176 174 178 178 181 181 180 180 180 Me éiics Cede 





ae oe in tn en NR 


‘ April /December. * Through September 18. ’ Less than 12 months. ‘ August 31. 5 August 15. * May/December 
average. 7 Exclusive of overland trade with India. Page 75 





Para Su ay INTERNATIONAL FINANCIAL STATISTICs 


1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 


iixchange Rates 
SELLING RATES | (Guaranies per U.S. Dollar: Average or Prevailing Rate) 
Official—Basic att 3.121 
Special—Group mports. . ‘ 4 e 12 ‘ — ; , ie meer g sei 5.0822 
ttinss.t * . 8.31 3.33 8.33 8.121 3.121 3.121 8.121 B.12i" 19-082) 
Group IV Imports. . 8.8572 
— 38.415 2k 3.31 3.748 93.747 = 
BuYING RATES | 
Official—Basic gece. a 3.059 
asks Sask Sede bees tees ees SO SO LOD 80s cee Toe 
Preferential B 7.99 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 


9 7 


10 BANK OF PARAGUAY.... : et ake af .39 B 6.08 10.29 11.09 9. ; $3.18 
11 Gold Petits eee 0: .05 .06 .06 1.08 .61 


12 Foreign Exchange ape ake . 34 2.65 6.02 9.21 10.49 9. 
18 DOLLAR EXCHANGE IN U.S. BANKS .... paate ae shee 3.09 1.59 4. 
loreign Trade 

VALUE OF TRADE (Millions of U. S. Dollars) 
20 Exports. ..... Ra 8.24 6.97 5. 9% 8.16 8.88 22.31 26.75 
21 SY ee 8.46 7.58 3. i 6.56 9.21 17.69 21.27 
Assets of the Bank of Paraguay (Millions of Guaranies: End of Year) 


80 FOREIGN ASSETS oe ser : é 9.0 20.3 31.8 34.3 


81 Domestic CREDITS. . hd ae oe 2.8 J 16.6 18.8 37.8 40.9 
$2 Government... ae Koster Sieg ‘ 8. 16.0 18.1 33.6 31.1 


$3 Business and Individuals... . ig cone 7 8 4.2 9.7 
34 CREDITS TO OTHER BANKS i baie Neo 6 .§ 1.8 3.3 5.1 1.6 
Assets of Other Banks (Millions of Guaranies: End of Year) 


40 DOMESTIC CREDITS....... a Bee eee : 9.0 11.6 18.7 23.7 
41 Government sg inte Tee een ai saat ae 2.3 19 
42 Business and Individuals... . ae ae pees pian pee Gees 16.4 21.8 


Currency and Deposits (Millions of Guaranies: End of Year) 


50 MONEY SUPPLY alee ae eas 2. : 21. 28.0 50.4 58.5 
51 Currency..... — pohow ne oe ‘ i 10. 13.7 23.9 8 
52 Deposit Money oe cece a 5. ; 10. 14.3 26.5 29.7 
53 GOVERNMENT DEPOSITS cs tute ; ; 1.§ 3.6 5.7 A 
Prices and Wages (1938 =100) 

80 Cost oF LIVING (Asuncién)..... 128 144 214 236 
81 WaAGEs (Daily Rates) ee 120 126 200 243 


SSS 
P 76 1 Single rate through October. ? Beginning April 11. ’ Beginning November 5. ‘ As of February 10. 5’ December 4/31. 
age 
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Paraguay 











1949 1950 ——1951—— 

Sept Oct Nov Dec Jan Feb Mar Apr May June = July Aug Sept Oct Nov Dec Jan Feb 

(Guaranies per U. S. Dollar: Average or rye Rate) 
$.121 38.121 $.121 8.121 9.12) 3:12% 3.331 3.121 3.324 3.322 3.121 3.221 3.12% 9.121 9.39%) 3.1089 2 

3.121 3.121 4.9823 4.982 4.982 4.982 4.982 5.082? 5.082 5.082 5.082 5.082 5.082 5.082 5.082 5.082 5.082 5.0829 2 

: : 6.082 6.082 6.082 6.082 6.082 6.386? 6.386 6.385 6.386 6.386 6.386 6.386 6.386 6.386 6.386 6.386% 8 
8.0523 8.052 8.052 8.052 8.052 8.857? 8.857 8.857 8.857 8.857 8.857 8.857 8.857 8.857 8.857 8.8579 4 

3.74 3.74 _— _ — _— _ _— _ — _ _ _ _— _ _ _ — 6 
3.059 3.059 8.059 3.059 3.059 3.059 3.059 3.059 3.059 3.059 3.059 3.059 3.059 3.059 3.059 3.0599 6 

3.059 3.059 4.925 4.92 4.90 4.9% 4.92 €4.03 4.328 4.082 4.92 4.9 492 492 4:92 4.082 4.9 4.929 7 
- ' 6.02% 6.02 6.02 6.02 6.02 6.02 6.02 6.02 6.02 6.02 6.02 6.02 6.02 6.02 6.02 6.02% 8 
7.995 7.99 7.99 7.99 7.99 7.99 7.99 7.99 7.99 7.99 7.99 7.99 7.99 7.99 7.99 7.999 9 

(Millions of U. S. Dollars: End of Month) 

4.22 4.80 3.42 3.13 8.51 3.65 4.49 5.85 6.85 6.48 7.26 7.93 9.07 9.85 10.91 10 
.19 .19 .19 .19 19 .19 .19 19 19 19 19 .19 19 .19 .19 11 
4.02 4.60 3.28 2.94 $8.82 8.45 4.29 5.66 6.16 6.29 7.06 7.78 8.88 9.65 10.72 12 

1.84 18 
a of U.S. daranancdl 

2.738 2.84 1.91 4.86 20 

1.91 2.22 2.60 .2.08 21 
“(Millions of Gucee ‘End of Month) 

13.0 14.8 10.5 9.7 10.3 11.3 13.9 18.1 19.6 20.0 22.4 24.5 28.0 30.4 33.7 30 

126.9 182.8 1384.7 1389.2 139.0 139.4 145.2 149.8 150.2 149.7 151.0 148.3 146.1 145.6 146.7 $1 
92.8 99.0 100.4 103.5 108.4 102.3 106.4 109.2 108.6 106.1 105.6 105.0 103.0 104.0 104.9 $2 
34.1 33.8 384.38 35.7 385.6 387.0 38.7 40.5 41.6 438.6 45.4 43.3 48.2 41.6 41.7 383 
98.7 95.3 98.9 104.7 101.4 105.2 106.5 110.1 118.0 120.7 120.9 128.8 125.8 127.7 128.1 34 

36.1 35.3 36.9 37.4 39.6 40.2 40 

an asia aia om 41 

36.1 $5.8 36.9 87. 4 ; 39. 6 40.2 42 
(Millions of Cena “End of Month) 

188.9 148.2 145.5 152.5 155.1 160.5 167.5 188.0 198.7 206.0 209.5 215.3 217.7 221.3 225.4 50 
4.8 Ho Ti.e 8-4 82.7 85.0 89.7 98.0 107.8 111.4 114.2 117.2 121.6 122.5 124.3 §1 
64.4 67.7 68.3 68.4 72.4 75.5 77.8 85.0 90.9 94.6 95.3 98.1 96.1 98.8 101.1 52 
8.6 8.3 9.5 8.4 8.8 oi HSE HWA WS HSA HS HS HA 2A 13.5 53 

(1988 =100) 
567 605 633 643 661 689 740 759 838 868 886 881 896 928 970 80 

‘ Beginning May 25. 7 Through October. 8 September 30. ° Effective March 5, new system of rates established. For 

etails, see COUNTRY NOTES. Page 77 





Peru 


INTERNATIONAL FINANCIAL STATISTi¢s 








1937 1938 1939 1940 1941 1942 ‘! 1945 1946 1947 1948 


1949 1950 
iixchange Rates (Soles per U. S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE 4.00 4.70 5.55 6.50 6.50 6.50 6.50 6.50 6.50 6.50 1 sis 
FREE RATES 
2 U.S. Dollar: Certificate \ _ me =e ae —s ao a i: — 16.10? 14.81 14.95 
3 Dett.........4 a ; (7.90 10.00 16.60 16.08 15.0] 
(Soles Per Equivalent of One U.S. Dollar at Offiical Cross Rates: End of Y ear) 
4 Pound Sterling: Certificate. . \ coe _ a oe i = _ fr — 138.383 14.67 14.28 
: Draft j fac 13.58 15.82 14.34 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 CENTRAL RESERVE BANK 25.5 21.1 20.8 21.7 23.1 32.4 38.1 34.5 32.4 44.3 47.3 51.9 
11 aaa chic sine ou 20.5 19.9 19.9 20.1 21.3 24.7 27.9 23.9 20.2 20.0 28.0 31.0 
12 Foreign Exchange.......... 5.0 1.2 8 1.6 1.8 qa 10.2 10.6 12.3 24.3 19.3 20.9 
18 OTHER BANKS: Foreign Exchange 5.1 3.5 4.7 3.8 4.0 8.2 11.3 9.1 14.1 14.3 9.5 
REN in weit niam os ws Soe ee 80.6 24.6 25.4 25.5 27.1 40.6 49.4 43.6 46.6 58.6 56.8 ae 
15 DOLLAR EXCHANGE IN U.S. BANKS 10.5 biz ATT 43.9 40.9 41.8 52.6 52.8 60.2 
16 Government Banks i ne = eee 37.7 
17 Business and Individuals. — 295 
loreign Transactions (Millions (f ahs _ Dollars) 
20 GOLD PRODUCTION.............. 8.5 9.1 9.4 9.8 10.0 9.0 6.0 5.5 4.1 3.9 3.9 
VALUE OF TRADE (In nae) (Millions of Soles) 
21 Exports........ tg 342 303 334 344 435 435 645 952 956 1,019 2,055 
22 SERIAE Rs RD Mis xs ius 50's 9 235 260 256 319 358 333 549 802 1,092 1,091 2,692 
VALUE OF TRADE (In Dollars) (Millions of U.S. Pane 
23 Exports. sola : 86.4 69.0 62.7 55.7 66.9 66.9 99.2 146.4 147.0 156.8 150.7 
24 Imports, ae. 59.4 59.2 48.0 §1.7 55.0 51.2 84.4 123.4 167.9 167.7 167.1 
VOLUME OF EXPORTS (1937 =100) 
25 Cotton....... a 100 86 96 64 102 42 74 149 69 64 70 
26 eee 100 79 84 94 116 94 101 80 90 112 86 
27 Petroleum..... oe 100 83 70 56 60 71 59 51 50 50 53 
28 NCE 54s txkaeenae deans 100 103 94 105 97 96 78 71 79 48 76 
Assets of the Central Reserve Bank (Millions of Soles: End of Year) 
SO FOREIGN ASSETS ............... 67 51 52 60 69 130 167 143 130 207 487 529 
81 DomeEsTIC CREDITS............. 45 85 105 130 182 258 570 619 718 734 715 657 
82 SEINE ons caves view 45 85 105 130 182 258 524 554 548 583 570 537 
33 Official Entities............ — _ _— _— _— — 47 66 170 151 145 120 
34 CREDITS TO OTHER BANKS...... 40 24 24 22 22 30 29 59 112 118 174 237 
Assets of Other Banks (Millions of Soles: End of Year) 
40 FOREIGN ASSETS ............... 20 17 27 33 28 54 73 59 92 93 154 
41 DoMEsTIc CREDITS............. 207 233 259 308 344 375 724 992 1,095 1,284 1,523 
42 Or 26 13 18 14 9 23 96 116 80 92 95 
43 Others than Banks......... 181 220 241 294 334 352 628 876 1,615 1,192 1,428 
SOME ee Ee when nik otro nse 47 53 52 65 64 134 237 171 273 260 267 
Currency and Deposits (Millions of Soles: End of Year) 
50 MOoNneEY SUPPLY................ 232 249 291 355 459 626 1,066 1,348 1,565 1,763 1,901 
51 SONI oo os husk oa oe Ss a 108 115 138 146 208 275 478 568 653 712 809 
52 Deposit Money............ 125 134 153 209 251 352 588 780 912 1,051 1,092 
See) 108 126 144 168 177 231 438 465 490 522 617 ee 
64 GOVERNMENT DEPOSITS......... — 1 1 3 4 17 26 12 4 10 72 
55 BANK DEBITs ft. ; 228 256 275 295 376 455 809 1,086 1 ,432 1,583 2,096 4% 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... 7.99 8.24 9.09 8.00 7.25 6.93 xX 7.07 7.04 6.66 6.96 7.11 7.37 
(1937 =100: Average of Months) 
72 VRBO PRICES... «.5 56sec ccc 100 111 112 135 158 147 146 139 140 139 113 113 
Prices (1937 =100) 
80 WHOLESALE PRICEs (All Gaakos. 100 101 105 119 140 175 218 234 315 396 553 
81 Home Goods........ ies 100 102 102 106 119 135 198 221 311 387 470 
82 Export UN oie reas 100 93 99 106 113 134 170 201 241 815 465 
8&3 Cotton § errr oe 100 79 88 125 137 143 215 247 365 487 1,020 
84 Import Goods.............. 100 1li 114 139 176 235 261 270 368 458 701 
85 Cost oF LIVING (Lima). 100 101 100 107 116 131 182 199 258 337 387 
Production and National Income 
PRODUCTION (1987 =100) 
90 Na eit tnt ys ontask 100 105 100 102 88 86 86 87 80 73 
91 OS ee eee 100 91 104 121 119 120 109 102 111 128 eat 
92 Some Petroleum. - 100 91 78 70 69 78 79 71 74 81 86 
93 FAO Agricultural Index oe oe we © ’ a ne 109 116 127 124 
(Millions of Soles) 
94 NATIONAL INCOME.............. 2,509 3,666 4,274 5,448 


+t Monthly totals and 12-month averages. t Lima. § Unit value of exports. 4 1935/1939 =100. 
Page 78 
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529 
657 


120 
237 


92 


7.37 
113 
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1949——_—___—_—_- 950—______ 
Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 
(Soles per U. S. Dollar: End of Month) 
6.50 6.50 1 _ _ _ _ — — -- — 
18.55 16.11 15.22 14.81 14.46 14.30 14.39 14.81 15.00 15.04 14.95 15.26 
19.33 17.05 16.89 16.08 15.72 15.33 15.11 15.88 15. 76 15.74 15.16 15.64 
- per Equivalent of One U.S. Dollar at Official Cross Rates: 
19.58 16.13 15.26 14.67 28 14.15 138.93 13.43 13. 15 13.66 14.85 15.68 
19.63 17.04 16.83 15.82 8: 06 14.60 14.41 14.42 14.77 14.38 15.19 15.79 
(Millions of U. S. Dollars: End of Month) 
56.0 65.2 51.5 47.3 44.2 44.0 45.0 40.9 40.5 43.9 44.9 45.4 
20.0 20.0 28.0 28.0 28.0 28.0 28.0 28.0 28.0 28.0 28.0 28.0 
86.0 385.2 28.5 19.3 36:32 BA TS TP We FS9 369 37.6 
14.38 17.4 8.7 9.5 10.2 106.0 10.0 10.2 9.6 11.1 12.2 18.0 
70.38 72.6 60.2 656.8 54.2 64.0 55.0 651.1 60.1 55.0 57.1 58.4 
59.4 61.4 538.38 652.8 48.7 46.4 51.6 47.1 46.3 50.3 49.7 50.9 
eke cava hie pied 25.0 28.0 27.0 28.2 22.6 26.6 25.8 27.6 
23.7 23.4 24.6 23.9 2.6 23.7 240 2.2 
on of U.S. oe 
- “(M illions of Soles) os 
224 188 217 180 194 155 136 141 167 217 260 284 
257 191 161 193 151 139 173 170 209 223 193 297 
— of | U.S. Dollars) 
14.8 138.1 15.5 12.1 13.1 16.7 9.6 ‘ 11.2 14.4 17.4 18.8 
14.9 14.3 9.9 11.9 9.5 9.0 11.6 1 0 13. 3 14.2 12.6 19.4 
(1937 =100) 
57 44 23 —>60<——- 
127 101 64. ———> 57 < ——- 
is re 61 4l 61 ——>52<—— 
65 61 102 34 32. ———>- 93 < ——_ mans 
(Millions of Soles: End of Month) 
284 278 561 487 430 422 428 372 371 412 425 435 
715 714 629 715 709 708 708 707 706 714 705 704 
572 571 486 570 564 563 563 562 562 561 561 560 
144 144 143 145 145 145 145 145 145 153 145 145 
153 152 152 174 183 175 187 194 182 176 193 190 
(Millions of Soles: End of Month) 
93 113 144 154 162 156 149 161 151 174 186 198 
1,529 1,529 1,524 1,523 1,550 1,566 1,579 1,618 1,651 1,633 1,717 1,784 
feet Sor: | ae 95 sata | Rema Oe) sacs Tae MD ithe eae 
patente Guia, Sone Se tue ‘dea AO scars 2,0Ge Clit uae 
311 295 298 267 276 256 256 230 236 271 265 274 
(Millions of Soles: End of Month) 
1,976 1,954 1,987 1,901 1,864 1,867 1,878 1,917 1,961 2,001 2,071 2,137 
769 780 7174 809 799 815 827 857 854 875 905 889 
1,206 1,173 1,163 1,092 1,065 1,052 1,051 1,060 1,107 1,126 1,166 1,248 
589 598 600 617 620 638 649 661 653 664 678 699 
18 18 57 10 12 10 8 4 8 5 4 . 
2,402 2,249 2,131 2,469 2,329 1,941 2,807 2,279 2,665 2,695 3,058 3,025 
(Per Cent: Average of Daily Quotations) 
7.06 7.02 6.98 7.39 7.06 7:37 TO 7.48 7.8 7.02. 71.08 7.8 
alma Average of Daily Quotations) 
112 108 110 107 107 107 111 1ll 112 113 1ll 115 
(1937 =100) 
582 582 584 597 605 611 625 616 625 616 633 650 
494 488 513 528 537 551 563 588 579 591 599 581 
476 475 469 503 559 563 587 578 620 578 605 624 
fie juee - gale cau 1,140 1,040 1,100 ——>1,074<——..... .... 
757 776 714 715 697 688 697 660 673 660 693 762 
406 405 417 419 423 427 427 426 432 431 432 427 
(1937 =100) 
"79 8582 


“86 88 85 8% 87 


Sept Oct Nov 
15.12 eo 14.95 
15.64 15.59 15.38 
End of Me onth) 

15.82 15.64 15.39 
15.86 15.69 15.44 

47.5 45.7 47.0 

28.0 28.0 28.0 

oe ae A a 

15.2 15.4 15.2 

62.7 61.1 62.2 

58.0 55.7 57.4 

34.7 33.2 35.6 

23.8 22.6 21.8 

386 293 

255 355 
25.5 19.6 

16.7 22.8 

————— 114<—— 

466 439 465 

704 703 657 
559 559 538 
145 145 119 

202 246 245 

236 240 233 
1,829 1,880 1,885 

wr) sees eee 
Rite kee a eaia 

255 272 299 

2,182 2,195 2,197 

912 892 894 
1,271 1,303 1,303 
716 732 743 
18 37 44 
3,320 3,190 .... 
Ta) 7.2 TH 
115 116 117 
660 673 697 
570 591 603 
684 652 686 
155 770 815 
428 448 454 


Dec 


14.95 
15.01 


15.00 
15.31 


51.9 
31.0 
20.9 


17.0 
68.9 
60.2 
37.7 
22.5 


529 
657 
537 
120 
237 


624 
657 
537 
120 
226 


7.41 
126 


14.95 2 
14.98 3 
4 
5 


13.93 
14.04 


90 
91 


98 
94 


a EE 


' Rate of 6.50 discontinued November 12. 


2 Rate established in September. 


3 June / December. 
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Philippines 


Exchange Rates 


1 SELLING RATE 
2 CURB RATE... 


Gold and Foreign Assets 


CENTRAL BANK. 
Gold 
Foreign Exchange 


OTHER BANKS: Foreign Exchange 


DOLLAR EXCHANGE IN U.S. BANKS 
Government and Banks bf 
Business and Individuals. 

Foreign Transactions 

GOLD PRODUCTION 

VALUE OF” TRADE 
Exports 
imports, £0.D.......... 


VOLUME OF EXPORTS 
Copra and Coconut Oil 


Assets of the Central Bank 
80 FOREIGN ASSETS.... 


Assets of Other Banks 
40 FOREIGN ASSETS 
DoMEsTIC CREDITS 
Government 
Official Entities 
Business and Individuals.... 


‘urrency and Deposits 
MONEY SUPPLY 


Deposit Money. . 
TIME DEPOSITS...... 
GOVERNMENT DEPOSITS 
BANK DEBITs t+. 


Prices and Wages 
80 WHOLESALE PRICES t.... 
Home Goods.... 
Export Goods... 
Conant ON... .. 2.0.0. 


Abaca..... 


Cost oF LIVING§ 
WAGES (Daily Rates) § 
87 
88 Unskilled. .. 


Production and National Income 


PRODUCTION 
RIE 556 ix: oo 
Coconut Oil. . 
Sugar.... 


93 FAO Agricultural Index § 


94 NATIONAL INCOME 
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+ Monthly totals and 12-month averages.  ~ Home produced goods in Manila. 


INTERNATIONAL FINANCIAL STATISTICs 


1938 1939 1940 1941 1942 1945 1946 


(Pesos per U. S. Dollar: End of Y ear) 
2.006 2.004 2.008 2.007 2.025' 2.025 


(Millions of U. S. Dollars: End of Year) 


334 

1 
333 
130 
442 
447 


(Millions of Pesos) 


oa 


ee 1¢ 161 

223? ae 584 895 
(1937 =100) 

115 ecb ee 
66 beans re 

98 ee Nem 15 
(Millions of Pesos: End of Year) 


118 


1,123 667° 


(Millions of Pesos: End of Year) 
oe 220 260 
2235 aeces 118 285 


BIS oo... 15891 
(Millions of Pesos: End of Year) 
2 oe 940 
oar (ork 882 539 
805 20s Bw Bee 401 
795 ish 94 178 
me 45 18 
ae 372 413 

(1987 =100) 
673 
935 
278 
219 
181 
ts Le 222 

(1941 =100) 

161 694 


255 
264 


(1937 =100) 
sauce Pn . 
6 
, Pie 73 
(Billions of Pesos) 
Sige re 2.76 


§ In Manila. 


025 


389 
1 
388 


113 
497 


1947 


1948 1949 
2.025 


400 


1 
399 
63 
445 
488 


6 1934/1938 =100. 





Philippines 
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si ——1949—-—_—_—. -- ——__ 1950——____—_——_——_——_— — -—-1951 
Sept Oct Nov Dec Jan Mar Apr May June July Aug Nov Dec Jan Feb 
(Pesos per U. S. Dollar: End of Month) 
2.014 2.014 2.014 2.015 .015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 
ae ae Jomw. “oa aa ae 2:32 2.66 2.70 3.70 2.66 3.06 8. 3.4! S: 3.3! 3.80 


279 
1 
278 
61 


264 


262 


334 


221 


i 
220 
54 
275 
286 
267 


(Millions of U.S. 


221 
2 
219 
56 
277 
288 
271 
17 


1.9 


49 
61 


122 
86 
60 


(Millions of Pesos: End of Month) 


442 


(Millions of Pesos: End of Month) 


113 
644 
25 
74 
545 
204 


,075 
577 


498 


278 
32 
584 


358 
394 
307 
264 
277 
356 


224 
9 


64 


131 
70 
59 


449 


105 
606 
36 
72 
498 
183 


1,094 


575 
519 
278 

25 
584 


347 
366 
320 
268 
300 
357 


22 
2 
224 
56 
282 
300 
280 
20 


1.4 


53 
59 


2 
219 
59 
280 
291 


979 


ale 


19 


(Millions of Pesos) 


1.9 


46 
65 


(1937 =100) 


143 
98 
57 


450 


112 
609 
37 
80 
492 
175 


1,110 


570 
540 
277 


29 
695 


151 
61 


55 


441 


119 
607 
37 
73 
497 
175 


577 
531 
276 
27 
639 


(1937 =100) 
336 330 
361 368 
298 276 
256 244 
268 234 
344 317 


Dollars: End of Month) 
6 221 220 22 


1.9 


50 
60 


206 
42 
65 


439 


114 
608 
41 
77 
490 
173 


(Millions of Pesos: End of Month) 
1,108 1 ,103 


591 
512 
273 


36 


336 
368 
292 


256 


262 
332 


"3 
221 

62 
286 
300 
276 

24 


275 
4 
271 
92 
367 
376 
354 


99 


— 


(1941 =100) 


‘Beginning July. 


? January /October. 


339 


333 
394 


332 


332 
397 


3 January /September. 


321 


332 
397 


323 


331 
397 


332 
331 


* June/December. 


5 June 30. 
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—_————— ee. k.ene«—wvxwaS—————— Henn rr 
1937 1938 1939 1940 1941 1942 ‘) 1945 1946 1947 1948 1949 1950 


Exchange Rates (Escudos per U.S. Dollar: Average or Prevailing Rate) 
1 SELLING RATE 26 22.553 24.944 27.560 25.198 25.054 24.900' 24.940 25.015? 25.065 25.065% 28.95 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 

10 BANK OF PorRTUGAL: Gold fe fete eas ae ee we Ree 245 193 158 wee 
11 DOLLAR EXCHANGE IN U.S. BANKS .... cau ae 33 35 X 36 48 39 47 38 38 
12 Government and Banks..... on fees a Rie i ee sere te nets Pa 

13 Business and Individuals... . 

Foreign Transactions 


VALUE OF TRADE (Millions of Escudos) 
Exports ‘ ‘ 2,973 3,939 3,237 4,587 
eS) ae ,082 2,469 2,480 4,056 6,860 


Assets of the Bank of Portugal (Billions of Escudos: End of Year) 
$0 FOREIGN ASSETS ; . ‘ 2. 6.33 10.84 18.382 18.70 


$1 Domestic CREDITS : i ‘ 4 2 1.67 1.73 1.84 1.84 
Government ‘ ; 15 -36 1.39 1.43 1.43 1.32 1.29 
Non-Government .35 ; .45 ‘ .34 24 .30 52 .55 

Assets of Other Banks (Billions of Escudos: End of Year) 

40 DoMEsTIC CREDITS wer : ey ; 4.66 4.96 7.10 8.95 10.66 


Currency and Deposits (Billions of Escudos: End of Year) 


50 MoNEY SUPPLY : : j 11.70 15.58 24.87 26.79 26.37 
51 wan ‘ ‘ ee 4.29 5.30 7.80 8.33 8.34 
52 Deposit Money............ ; 3 0% 7.42 10.28 17.08 18.46 18.04 
63 TIME DEPOSITS ; f ; 0% 1.07 1.20 1.02 1.00 .97 
54 GOVERNMENT DEPOSITS oot : ; i .32 1.93 2.73 2.95 LOT 


Government Finance (Millions of Escudos) 
60 DEFICIT (—) OR SURPLUS........ —328 55 —520 —489 —872 
61 2,443 2,967 3,303 3,899 4,296 
62 Expenditure 2 ,0% ‘ 2,771 2,913 3,823 4,388 5,168 
63 Escupo DEBT bance , 00: 5,719 7,316 9,011 9,513 9,419 
64 FOREIGN CURRENCY DEBT...... wa . 3,178 3,158 3,113 3,108 3,096 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BoNnD YIELD ere ; 5 : - 3.61 2.92 2.83 2.83 3.04 
71 CORPORATE BOND YIELD _ ee 0% 92 ‘ 6.61 5.25 4.09 5.22 3.64 
(1938 =100: Average of Months) 
72 SHARE PRICES ar ala 86 150 204 178 
Prices (19388 =100) 
80 WHOLESALE PRICEs (All Goods)t. 149 173 235 230 242 
81 Home Produced Goods...... bones 127 148 206 231 232 
82 Import Goods San 193 222 293 225 259 
83 RETAIL PRICESt 113 128 174 193 196 
Production and Employment 
AGRICULTURAL PRODUCTION (1984/1988 =100) 
90 FAO Index tine ae Seo eis set eee a 99 
(Thousands) t 
91 APPLICANTS FOR EMPLOYMENT §. . 5 : 5 5. 3. 10.2 3.13 2.39 


150 


a 


+ In Lisbon. t 1937/44 figures relate to December. § Includes employed applicants. 
Page 82 
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muna 
—. F —_-—_—— —1949— —_—_—_ SO —- 1951 —— 
1950 Sept Oct Nov Dec Apr May June July Aug Sept Dec Jan Feb 
(Escudos per U. S. Dollar: Average or Prevailing Rate) 
28.95 95.1254 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 


(Millions of U. S. Dollars: End of Month) 
“31 84 34 #4988 &«440 89 «©86 «©9385 «©68706«(80ti«si‘<i«é« SC‘ SCC SC«C 
ee [woes oe ee 34 33 30 29 30 22 25 28 31 2 38 
6 6 6 6 7 e 8 8 8 7 


(Millions of Escudos) 
5,303 29 408 361 362 326 359 484 561 
7,864 é 790 719 744 722 586 643 605 
(Billions of Escudos: Last Wednesday of Month) 
12.18 12.18 12.14 12.17 12.11 12.46 12.94 


8% 1.87 1.89 1.89 1.91 1.94 1.95 1.97 

1.24 3.26 1.26 %1.26 $12.26 13.26 14.264 1.2% 

.60 -62 .64 -65 .66 .70 <u .73 
(Billions of Escudos: End of Month) 

12.99 12.99 138.08 13.18 13.13 13.43 13.49 13.40 


(Billions of Escudos: Approximately End of Month) 


23.91 24.11 24.14 24.66 24.53 24.06 24.66 24.89 
7.61 7.56 7.42 7.44 7.39 7.41 7.59 7.69 
16.30 16.55 16.73 17.22 17.14 16.65 17.06 17.20 
.84 -82 -85 85 84 82 84 .87 
66 46 44 35 34 71 .80 -94 


(Per Cent: Average of Daily Quotations) 
3.92 ; ‘ ; ‘ 5 , 8.86 38.79 3.85 3.90 3.97 3.99 
say iar 3. \ : . ; é 4.03 4.02 3.95 3.95 4.00 4.02 
(1988 =100: Average of Daily Quotations) 
87 87 85 85 84 85 8 


(19388=100) 


245 252 243 242 241 238 
242 252 241 238 237 232 
250 248 246 246 246 267 


193 199 208 198 193 193 195 


( Thousa nds ) 


LLL 


‘Through June. 2 March 8/August 26. ? Through August 7; 25.125 August 8/September 18; 28.95 thereafter. 
‘ Through September 18. 5 Estimated. 








Spain 
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Exchange Rates 


SELLING RATES 
DE ches a as 


le | Reo \ 
2 SE oka pide ean ¥s)0 f 
3 Free. ... 
4 Curb 

BuyING RATES 
5 edie oa an SA. oe 
6 PE ico ccnsaa ea x ep 


Gold and Foreign Assets 
10 BANK OF SPAIN: Gold........ 
11 Do.titar EXCHANGE IN U. S. BANKS 
12 Government and Banks 
13 Business and Individuals 
loreign Transactions 

VALUE OF TRADE 


20 Exports...... ee 

21 RUIN RM b son's xcs 0 sens 
VOLUME OF TRADE 

23 Exports (1935 Weights) 

24 Imports (1935 Weights) 


Assets of the Bank of Spain 
80 FOREIGN ASSETS’......... 
81 DoMEsTIC CREDITS 

32 Government 

83 Non-Government 
Assets of Other Banks 

40 DomesTIC CREDITS.... 
SEC hc a nig kx oi foie 


Currency and Deposits 

50 Money Suppiy (Net) 

61 Currency (Gross)... 
52 Deposit Money (Gross) 
53 Time_DEPOsITS 


Money and Capital Market 
TP AR PMB, 5 5 nce nee sce 


Prices 

80 WHOLESALE PRICEs (All Goods).. 
81 RENN i gg 
82 eenort Goods.............. 
8&3 I SS las 
8&4 er 

UNIT VALUE OF TRADE (In Dollars) 

85 Exports (Current Weights) 

86 Imports (Current Weights). . 


SF Gost OF LAV—IM..........0000.% 


Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION 


91 RR eee re oe a 
92 AGRICULTURAL PRODUCTION..... 
93 FAO Index, 1931/35 =100. 


94 APPLICANTS FOR EMPLOYMENT... 


95 NATIONAL INCOME............. 


a TT 


1 Beginning April 3. 


Page 84 3 Beginning October 7. 


1937 


8.58 


10.72 


100 
100 
100 
100 
100 


68 


1938 


9 
11 


9 


10 
.39 


10 


cr 
to 
cr 


oa 


69 


1939 


10.05 
12.56 


10.05 


no 
ist! 


112" 


9.4 


1544 


26.7 


1940 


11.22! 
12.56 


10.95! 
10 


129 
203 


125% 


153 
144 
167 
189 


152 


178 


100 
100 
100 


475 


1941 1946 1947 
(Pesetas per U.S. Dollar: End of Year) 
9° 9: 99 #%(f11.22 11.22\ 
11.22 11.22 11.22 \16.81° 16.81f 
12.56 12.568 — a ane 
pare 23.00 35.00 
‘ ‘ - f10.95 10.95) 
10.95 10.95 10.95 \16.40° 16.40f 
(Millions of U. S. Dollars: End of Year) 
49 45 110 111 111 
6 Xx 18 32 16 13 
(Millions of U. S. Dollars) 
170 205 288 266 306 
180 197 282 302 396 
(1985 =100) 
eine 56 59 
eee 47 52 63 
(Billions of Pesetas: End of Year) 
5 5 1.2 1.2 LZ 
20.6 24.2 27.2 
te 16.4 17.7 16.7 
1.8 3.1 4.2 6.5 10.4 
(Billions of Pesetas: End of Year) 
14.1 17.8 27.2 34.6 45.2 
3.0 3.9 5.2 6.4 7.0 
(Billions of Pesetas: End of Year) 
26.2 27.1 34.2 42.7 48.5 
13.5 15.7 19.0 22.8 26.0 
15.6 15.3 20.5 26.0 29.5 
4 4.4 5.0 8.8 10.3 12.9 
(Jan/June 1936 =100: Average of Months) 
156 166 156 194 261 
(1937 =100) 
181 199 265 319 373 
165 171 274 326 379 
253 275 238 364 393 
386 396 318 536 536 
187 227 282 340 386 
(In Terms of U. S. Dollars: 1985 =100) 
22 246 269 
210 203 219 
(July 1986 =100) 
232 247 275 361 424 
(1940 =100) 
95 96 106 115 111 
102 82 59 64 70 
113 113 77 122 111 
ae aie sb 88 93 
(Thousands) 
450 294 148 178 139 
(Billions of Pesetas) 
43.7 50.4 63.3 90.4 102.7 


36.1 


1942 y 1945 





1948 


11,.22— 
27.38? 


37.50 


10 .95— 
21.90? 


111 
14 


110 


101 
83 


117 
108.5 


1949 


11.22— 
39.408 


45.00 


10.95— 
28.478 


85 
16 


115 
59 


90 
160 


1950 


11,.22— 
21.90 
39.84? 
51.50 


10.95— 
32 85" 


2 Beginning December 3 range of rates (11.22-27.38 selling and 10.95-21.90 buying) was established. 


* Beginning October 18. 


> Beginning August 25. 


6 Through July 27. 
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Le, NE —————————————————————————————_;_;——z;z;z=—=—=£___ _ _  _Ea_E_—_—_—_—_—_—_—_—_—_—_—_—_—EE— 
carne a 1950 ——_—_______——_—__— -—-1951—~— 

1950 Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan _ Feb 

(Pesetas per U. S. Dollar: End of Month) 
1.22— 11.22— 11.22— 11.22— 11.22— = 11, 22—11.22— 11.22— 11. 22— 11.22— 11, 22— 11.22—11,22— 11.22— 11.22— 11.22—  11.22—  11.22— 11.22-f 1 

21.90 27.38 39.409 39.40 39.40 39.40 39.40 39.40 39.40 39.40 39.40 39.40 39.40 39.40 21.90 21.90 21.90 21.90 21.90) g 

39.847 act sli sas as se ami ate — — — — 39.68 39.80 39.88 39.84 39.84 39.85 39.87 8 

51.50 43.00 43.85 45.50 45.00 45.00 53.00 51.25 52.00 52.50 50.50 44.00 47.00 47.00 52.00 51.50 51.50 52.00 .2y3 4 

10.95— 10.95— 10.95— 10.95— 10.95—  10.95— 10.95— 10.95— 10.95— 10.95— 10.95— 10.95— 10.95— 10.95— 10.95— 10.95— 10.95— 10.95— 10.95—-f 5 

82.85 25.00 28.473 28.47 28.47 28.47 28.47 28.47 28.47 28.47 28.47 28.47 32.85 32.85 32.85 32.85, 32.85 32.85 32.85) 6 
(Millions of U. S. Dollars: End of Month) 

— 85 85 85 85 80 80 80 61 61 61 61 61 61 61 61 61 alan oe 
21 10 11 11 16 14 11 12 10 10 9 10 13 13 14 20 21 ere 
14 ad. eave” hae! oes . 6 5 4 3 3 4 6 6 7 12 14 12 .... 12 

8 Rea Wadi Pawnee ese 6 5 6 6 7 6 7 7 8 s 8 8 a 
(Millions of U. S. Dollars) 
29 23 32 41 28 35 33 31 34 27 25 29 29 30 38 SE aauu srs 
36 34 22 31 23 28 33 33 39 41 37 39 35 29 25 29 Roaghs aarad, Cae 
(19385 =100) 
70 56 75 126 91 107 97 100 128 79 83 97 90 79 aaa peers ee ea 
61 60 49 64 50 55 66 65 92 78 71 72 76 57 oe gata aes ee: 
(Billions of Pesetas: End of Month) 

9 9 9 9 9 9 9 Py ian ot Pe .7 at a at a 30 
25.6 25.9 26.4 26.3 25.0 25.1 25.1 25.4 24.8 25.8 2.54 25.2 26.4 27.8 29.6 29.9 $1 
16.6 16.4 16.7 16.1 15.8 15.9 16.8 16.0 15.7 15.8 15.6 15.5 15.7 15.5 15.6 15.2 82 

9.0 9.5 9.7 10.2 9.2 9.2 9.3 9.4 9.1 9.5 9.9 9.7 10.7 11.8 14.0 14.7 33 
(Billions of Pesetas: End of Month) 
50.5 52.9 55.1 Sai pare 56.8 ee eer 59.1 pareta oe ee awa cama Ce 
{9.2 9.6 Deke. Sian, SCs vats SOND wack “and uke eck omen 
(Billions of Pesetas: End of Month) 
er a Te) cnr, ee au a ee eccre sesug SMO) case o@ob canes. Sukie —eaerceee 
26.1 26.6 26.5 27.6 7.1 27.8 27.5 27.6 27.2 27.5 20:8 26:4 2.5 2.5 8.2 8.7 .... wsccr & 
31.7 ean bic ah 33.4 caer cate 82.1 ee pata 33.8 eee ake 35.5 om ata Sakae Per aca Hae 
16.4 oe ee 17.3 ee oe 18.6 ee Loree 19.1 sates wwe BOB aks ata eats ee iw ee 
(Jan/June 1986 =100: Average of Daily Quotations) 
155 156 149 147 146 147 145 148 149 143 141 144 147 146 146 Saeed ere ee 
(1937 =100) 
433 439 449 454 449 457 457 475 469 476 487 514 530 568 585 598 ee siaa- ae 
428 421 429 433 433 433 435 440 438 468 484 516 542 549 538 BOGS ccs sean Ae 
415 423 428 497 499 563 723 813 481 480 486 493 507 562 568 Cee -Aawe aaa ae 
442 427 501 471 478 486 560 589 589 575 560 589 736 ree sei Garata a ‘sda a 
451 469 468 474 472 480 468 494 481 498 507 501 503 535 533 er 
(In Terms of U. S. Dollars: 1985 =100) 
254 250 264 202 192 207 213 229 219 215 183 187 ere avaraea aed aed an nde ee 
247 238 194 208 199 214 213 211 177 224 212 226 ean are hats eee acs a 
(July 1936 =100) 
480 489 495 500 509 517 522 523 522 521 521 526 534 543 ee ee 
(1940 =100) 
111 112 111 113 123 121 130 121 144 141 140 Bee” xwea ee ee eee area émacee <e 

82 31 32 35 35 121 69 29 80 104 76 71 56 77 OO acs dee seen 

hae sae 93 

(Thousands) 
164 166 169 161 161 163 162 171 169 155 154 163 168 175 180 176 ae cae> ee 
95 


1 ae 
"Free rate established August 1. 8 Beginning October 7. From January 20—October 6: 10.95-25.00. ® Beginning August. 


“ April 30. 1 April/December. _ ™ April. 13 Less than 12 months. Exchange closed July 18, 1936 to March 1, 1950. Page 85 
* July /December. 15 Includes gold. 












Sweden 


1937 
Exchange Rates 
DEAS TRAGER, 6 ovxcvsccccsvces 3.932 
Gold and Foreign Assets 
10 National BANK............... 513 
11 ae ahs asso 0's 244 
12 Foreign Exchange.......... 259 
13 Foreign Investments........ 10 
ee ee 99 
14a Foreign Exchange.......... 76 
146 Foreign Investments........ 23 
PRE Sa ns Sane S bis eb eee e's 612 
16 DOLLAR EXCHANGE IN U.S. BANKS 
17 Government and Banks..... 
18 Business and Individuals. . 
foreign Transactions 
VALUE OF TRADE 
20 EE LC GET sasakae se 2,001 
21 SOUORLMEEES, oc occanine viene 2,127 
VOLUME OF TRADE 
22 Exports (Current Weights). . 
23 Imports (Current Weights). . 
Assets of the National Bank 
$0 FOREIGN ASSETS ............... 1.99 
81 Domestic CREDITS............. .05 
82 NE cs ba saw naa su .01 
83 Non-Government........... .04 
Assets of Other Banks 
40 FOREIGN ASSETS............... .38 
41 DOMESTIC CREDITS......... fend 4.18 
42 Government......... a .18 
43 Business and Individuals... . 4.00 
ee iin ish die ibid 6b a .54 
Currency and Deposits 
So Beer GUPPiy...............- 1.92 
51 sc SS bua e ou .96 
52 Deposit Money............ .97 
58 Tui DEPOTS. ............... 3.19 
54 GOVERNMENT DEPOSITS......... 31 
55 BANK CLEARINGS f{...... ene 2.59 
Government Finance 
60 DEFICIT (—) OR SURPLUS........ 87 
61 PER rh ects Sica tse ch t's 1,304 
62 ee 1,217 
FINANCING OF DEFICIT 
63 Net Borrowing: Kronor —150 
64 Use of Cash Balances....... 63 
65 KRONA DEBT............. . 2 ,237 
Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 3.04 
71 CORPORATE BOND YIELD]....... 3.19 
SHARE PRICES 
72 a og glo acy 100 
7 I le 100 
74 Iron and Steel......... 100 
75 Machinery............. 100 
Prices and Wages 
80 WHOLESALE PRICES§........... 100 
81 Export Goods.............. 100 
82 import Goods.............. 100 
UNIT VALUE OF TRADE 
8&3 Exports (1948 Weights)..... Se 
84 Sawn Timber.......... 110 
85 Newsprint............. 89 
86 Imports (1948 Weights)... .. Pie 
SY Cosr or [AVING............... 100 
88 WaGEs (Hourly Earnings)....... 100 
Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION........ 100 
91 AGRICULTURAL PRODUCTION (FAO)... 
92 EMPLOYMENT (Industrial)....... 100 
93 UNEMPLOYMENT (Industrial)..... 


10.8 


94 GROSS NATIONAL PRODUCT 9.... 


Page 86 


§ Billions of kronor. 


- Hs nnsnsraecnmaoesnsnntaeannesesicenennamaeneamssaneronnin 
1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 
(Kronor per U.S. Dollar: Average or Prevailing Rate) 


3.977 4.169 
520 387 
321 308 
191 71 

8 8 
89 89 
67 69 
22 20 
609 476 

142 

1,844 1,890 

2,087 2,507 
100 
100 

2.16 1.62 
.20 .69 
ll 24 
.09 46 
.37 .37 

4.44 5.04 
19 16 
25 4.87 
54 125 

$18 «63.78 

1.04 1.48 

1.14 1.31 

3.32 3.38 
42 27 

2.62 3.15 
15 —-116 

1,445 1,488 

1,430 1,604 
193 204 

-207 —89 

2,430 2,634 

2.34 2.90 

2.91 3.43 
96 94 
88 80 
101 108 
93 89 
97 101 
87 85 
90 99 
Seer 
100 104 
100 98 
er ia 
102 105 
106 2s 111 
101 110 

101105 

10.9 9.2 

—>12.13< 


+ Monthly totals and 12-month averages. 
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4.200 4.200 4.200 4.200 4.200' 38.600 
(Millions of U. S. Dollars: End of Year) 
360 447 492 713 610 272 
160 22 835 482 881 105 
198 129 75 44 89 41 
2 94 83 187 140 126 
46 24 23 42 57 61 
38 19 18 38 53 51 
8 5 5 3 4 11 
406 470 515 754 667 334 
235 211 154 210 173 59 
(Millions of Kronor) 

1,828 1,346 1,319 1,759 2,548 3,241 
2,006 1,676 1,781 1,087 3,399 5,226 
(1988 =100) 

ruta esi 82 
aes ‘me % er ate 118 
(Billions of Kronor: End of Year) 
1.51 1.87 2.07 2.99 2.19 .98 
1.06 yg 1.41 1.58 2.04 3.11 
.76 1.02 1.22 1.50 1.82 2.93 
.380 15 19 .08 .23 .19 
(Billions of Kronor: End of Year) 
.29 .10 .09 okt oak 22 
4.74 5.28 5.92 7.92 8.23 8.47 
.35 1.03 1.59 2.15 .99 -53 
4.39 4.25 4.33 5.76 7.24 .94 
.44 55 29 .23 .23 31 
(Billions of Kronor: End of Year) 
2.85 3.21 3.89 5.29 5.67 5.94 
1.48 1.69 2.02 2.79 2.91 2.93 
1.37 1.53 1.88 2.50 2.76 3.01 
3.31 3.75 3.80 5.14 5.37 5.61 
.38 .30 .74 .83 Py | .63 
3.15 3.38 3.99 4.44 6.03 6.90 
(Millions of Kronor: Year Ending June 30) 
—1,110 —1,720 —1,765 —1,388 -127 —-—203 
2,195 2,378 2,789 3,460 3,880 4,002 
3,305 4,098 4,554 4,848 3,907 4,205 
991 1,545 1,757 1,179 242 225 
118 176 8 209 —216 170 
3,625 5,170 6,927 10,953 11,195 11,420 
(Per Cent: Average of Months) 
3.91 3.39 3.23 3.04 3.01 3.02 
5.76 4.29 3.69 3.06 3.03 3.14 
(1937 =100: Average of Months) 
77 92 110 134 142 148 
65 81 104 136 144 152 
99 119 142 171 194 202 
70 87 104 131 137 138 
(1987 =100) 
128 151 166 170 163 175 
107 114 138 149 153 184 
147 191 220 227 202 213 
(1988 =100) 
130 136 156 185 210 277 
113 134 205 243 264 343 
118 134 144 145 145 150 
120 129 140 157 170 197 
(1987 =100) 
101 98 104 113 137 141 
ane 6 ee aes ar 104 100 
103 102 108 119 124 124 
(Per Cent of Union Membership) 
11.8 11.3 1.0 4.5 2 2.8 
ae ay 19.4 21.4 23.4 





t Mid-month quotations. 





§ Home consumed goods. 


3.600 


ww 
Cc 
cS 


a Owwnd 
ae 
o 


17 
4,763 
4,746 


67 
—37 


11,487 


3.08 
3.33 


131 
140 
181 
119 


188 
207 
224 


240 
293 
395 
225 
157 
X 216 


150 
109 
126 


2.8 
25.8 





3.600? 


a) 
) 
~] 


NA Awan 
So 
co 


—196 
5,347 
5,543 


374 
—78 
11,861 


3.02 
3.02 


130 
135 
179 
118 


189 
183 
224 





5.180 


a wwa 
ee, 
— 


“162 










co a rocco 


] 
1 
1 
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TISTICS 
— 


es 


1950 


oS «a a a 
or 
co 


162 





Sept 





3.600? 














401 
366 





































161 
126 
1.6 










—_———_——194 


| 11,749 11,853 


‘Through July 13. 


Oct Nov Dec 


5.180 5.180 5.180 


261 264 
70 70 70 
79 70 65 

112 124 
38 39 51 
34 35 47 

4 4 4 

303 

69 78 90 


349 415 484 
356 395 435 
———-> 123 <——- 
———> 95<——- 
1.85 1.37 1.40 
3.21 3.23 3.51 
3.05 3.05 3.31 
—. a | ae 
20.20.26 
9.30 9.39 9.23 
1.31 1.39 1.27 
7.99 8.00 7.96 
29 ©=«.88—Ss«i« 
6.04 6.07 6.42 
3.16 3.18 3.34 
2.88 2.89 3.08 
6.50 6.61 6.58 
57 = .58—S(i AT 
8.22 8.17 8.41 


12,055 

3.02 3.02 3.02 
3:02 3.00 3.02 
132 138 188 

136 140 144 

177 180 187 

121 122 126 

191 191 192 

183 186 188 

247 250 252 

223 <—— 

287. 286 287 

295 285 283 

adeaaar 
commonest Si doxcceme 
160 166 162 

"127 “128 126 


1.8 2.3 4.9 
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acre ancaa er 
ernineinenamenssignetemsnbinaneinnciacenpenmnensiannentsl iI itanesipaneasismniamanseneenineniadamanimpasamenniaaias 


Jan 


5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 


429 


405 


1.41 


3.13 
2.92 
-20 


26 
9.47 
1.38 
8.09 

34 


6.00 
3.17 
2.83 
6.66 

-48 


Feb 


195 


Mar Apr May June July'§ Aug 


Sept 


(Kronor per U. S. Dollar: Average or Prevailing Rate) 





(Millions of U. S. Dollar: End of Month) 
283 270 289 291 291 286 
69 71 71 71 71 71 
81 77 79 94 92 103 
122 126 127 112 
50 51 51 56 57 49 
46 47 47 _ 53 48 


4 4 4 3 1 
333 321 340 347 348 335 
106 108 109 113 117 117 
100 102 103 106 111 111 

6 6 6 6 6 6 








(Millions of Kronor) 





326 
87 
136 
103 
50 
49 

1 


376 


110 
104 
6 





Oct Nov Dec 
5.180 

328 306 289 

91 90 90 

137 119 102 


101 97 97 


51 52 63 
51 52 63 


1 1 1 
379 358 352 
111 110 114 
105 103 107 

6 6 7 





327 426 398 458 492 410 497 515 551 579 625 
368 496 473 492 504 499 512 545 584 638 600 
(1938 = 100) 

———>114<--——_- ——> 128<-——-_ ——> 131<-——- _ ——> 146<-—— 

———> 99<—— _- ——> 1ll<——-_ —- ———> 11T<-——-_ s ——>  128<-—— 
(Billions of Kronor: End of Month) 

1 61 OU CULO CO I UII 

8.22 2.95 38.12 3.08 3.08 2.88 3.16 3.00 3.21 38.88 93.72 

8.04 2.738 2.90 2.80 2.84 2.68 2.94 2.75 2.96 38.05 3.45 

18 ool 22 .23 .19 .20 21 25 25 oat .27 
(Billions of Kronor: End of Month) 

.27 .26 -26 ome .29 .29 25 -26 27 27 .33 
9.74 9.88 9.91 9.74 9.86 9.84 9.97 10.04 10.20 10.29 10.17 
1.7% 1. 61.66 1.41 1.44 1.31 1.41 1.15 1.31 Lae 4.43 
8.038 8.24 8.27 8.33 8.42 8.53 8.56 8.89 8.89 8.98 9.06 

.42 .18 25 .38 o2e -26 .52 -28 .48 41 47 

(Billions of Kronor: End of Month) 
6.238 6.10 6.25 6.09 6.25 6.01 6.26 6.09 6.44 6.44 6.89 
$8.19 98.28 98.27 98.14 98.24 93.16 3.22 93.26 3.81 3.84 93.58 
8.04 2.87 2.98 2.95 3.01 2.85 3.04 2.838 3.14 3.09 3.381 
6.91 6.86 6.92 6.98 6.90 6.93 7.15 7.04 7.10 7.16 6.97 

.47 .41 .44 .44 53 -43 .33 .39 .39 .40 -51 
6.72 8.50 6.83 9.00 8.32 8.50 8.49 10.02 10.42 12.42 11.83 


8.26 


(Millions of Kronor) 











Sweden 


——-1951——_ 


Jan 


275 
93 
100 
81 
54 
53 

1 
329 
118 
112 
7 


516 
693 


1.42 


3.68 
3.43 
25 


-28 
10.27 
1.06 
9.21 
-50 


6.53 
3.39 
3.14 
7.18 

-50 


Feb 


5.180 5.180 5.180 


270 
108 
94 
67 


3.42 





12,734 





* Through September 18. 


4.4 4.0 3.0 











2.1 





1.5 1.3 








11,759 12,414 12,016 12,247 11,936 12,073 11,740 12,246 11,756 12,092 12,222 12,464 12,259 
(Per Cent: Average of Daily Quotations) 
$8.01 $8.01 8.01 8.01 8.02 3.02 3.06 3.18 3.18 93.28 3.25 $83.82 3.30 3.25 
8.00 2.97 2.97 2.97 2.97 $8.02 8.20 3.19 3.20 38.27 3.45 38.58 3.87 3.33 
(1987 =100: End of Month Quotations) 
139 144 145 147 150 153 149 155 158 160 168 174 186 193 
145 148 150 154 155 158 157 166 171 174 180 190 205 219 
186 195 193 197 205 209 209 217 218 222 227 243 261 270 
126 132 133 135 137 140 135 140 143 147 154 158 169 179 
(1987 =100) 
192 193 193 194 194 196 196 197 200 202 214 222 232 
195 198 200 202 206 213 223 236 244 252 257 300 341 
254 253 252 251 252 253 260 269 280 289 295 306 323 
(1988 =100) 
——> 224<———- _- ——> 226<——- _ ——> 233<———_-  ——> 260<——_ 
280 279 276 289 294 805 305 311 311 312 we patie 
286 296 297 302 291 310 317 329 352 341 352 
—> 252<—_ Ss» ——> 1257<+——_—-  _-§ ——>> 1 259<—_  s§ ———> 271<——_ 
eee Suhaaa ae ene | ee ea ee “ws 164 
———> 228<———_— )S—)s ———» 2385 < ———- 1 s§- ——> 235<———_ rent 
(1937 =100) 
158 162 170 175 169 166 112 159 166 174 176 172 167 
126 «4126 «€© 1127S 127s‘ 126-Ss|ss. «= 126 )3= 125 S126 «S128 «= 129)s«a28Sts«i288; 
(Per Cent of Union Membership) 
1.5 1.5 3a 13 1.3 3.1 








a RN 
3 Average of 1938 and 1939. 





















Switzerland 


Exchange Rates 

1 OFFICIAL SELLING..... — \ 

Pe cin niarsnres 9: se at ee 

OTHER FREE RATES 
Pound Sterling. 
French Franc. 
German Mark.......... 
Italian Lira........ 


Gold and Foreign Assets 
50 DIAGONAL BAWK............... 


D orm Co 


11 cE nk oe ick sea 
12 Foreign Exchange.......... 
8 Temsouer: Gold..............- 
OS eC ee eee 
15 DOLLAR EXCHANGE IN U. S. BANKS 
16 Government and Banks..... 
17 Business and Individuals... . 


Foreign Transactions 
VALUE OF TRADE 


20 NO eis i's Kyles ola a 

21 MER OL OE Rss cw neoeo ee 
VOLUME OF TRADE 

22 Exports (1938 Weights)..... 

23 Imports (1938 Weights)... .. 


Assets of the National Bank 
SD Fommeot AgseTs ............... 
$1 DoMmESTIC CREDITS............. 


Assets of Other Banks 


40 DoMESTIC CREDITS............. 
41 Official Entities............ 
42 Non-Government........... 


Currency and Deposits 


50 MONEY SUPPLY (Net).......... 
51 Currency (Gross)........... 
52 Deposit Money (Gross)..... 
53 National Bank.... 

54 Other Banks........... 
55 Postal Check System... . 


oe” Tae Dees. ............55. 


Government Finance 
60 DEFICIT (—) OR SURPLUS........ 


61 Sk ie aw swiaeibwis o's 

62 OE See 
FINANCING OF DEFICIT 

63 Net Borrowing: Francs..... 

64 Use of Cash Balances....... 

65 Monetary Operations....... 


66 FRANC DEBT........... 


Money and Capital Market 


70 GOVERNMENT BOND YIELD....... 
71 MARKET DISCOUNT RATE7...... 


72 SHARE PRICES 


Prices and Wages 
80 WHOLESALE PRICEs t 


81 Home-Type Goods.......... 

82 Import-Type Goods........ 
UNIT VALUE OF TRADE 

83 Exports (1929/38 Weights). . 

84 Imports (1928/38 Weights). . 


Production, Employment, and Income 


AGRICULTURAL PRODUCTION 
90 PURDON, ncn oc wa cccvess 


91 EMPLOYMENT (Manufacturing)... 


92 UNEMPLOYMENT (All Types) 


93 NATIONAL INCOME............. 






Page 88 


4.324 


769 
650 
119 


769 
302 


1,289 
1,810 


3,192 
85 


2,821 


as 
id 


4,648 
1,758 
3,868 
1,716 
1,694 

458 

784 


100 
100 
100 


100 
100 





4.375 


100 
100 


100 
102 


100 
8.6 


4.459 


630 
549 
81 


630 
376 


1,300 
1,883 


4,734 
2,295 
2,986 
789 
1,675 

523 

714 


—296 
831 
1,127 
267 


14 
2,607 


100 


103 
100 


101 
103 


98 
6.5 


( 


INTERNATIONAL FINANCIAL STATISTICS 


ees 


biccaieicanaieieaiaiaaiiiniaiains sinsianieiaaaed Qa 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 


1950 


Francs per U.S. Dollar: End of Year) 


‘ ac ‘ g f4.315 4.315 4.315) 
(Francs per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 
a Pgh ie Ghtate atone Pen 2.38 2.90 3.61 
1.51 2.A7 3.84 
(Millions of U. S. Dollars: End of Year) 
734 322 838 1,142 1,181 1,288 1,400 1,502 
502 665 824 1,104 1,144 1,215 1,845 1,442 
231 158 14 38 37 24 55 61 
— — — 238 286 141 42 62 
734 822 838 1,380 1,467 1,879 1,442 1,565 
508 340 184 304 373 446 539 569 
(Millions of Francs) 
1,316 1,468 1,572 1,474 2,676 $3,268 93,485 3,457 
1,848 2,014 2,028 1,225 3,423 4,820 4,999 3,791 
(1938 =100) 
89 89 74 57 101 115 126 125 
88 71 59 31 105 147 147 119 
(Millions of Francs: End of Year) 
3,172 3,558 38,628 4,942 5,108 5,859 6,058 6,500 
349 147 311 260 301 464 254 155 
(Millions of Francs: End of Year) 
3,042 3,459 3,650 4,396 4,955 5,161 5,488 5,592 
120 141 139 84 106 162 160 169 
2,921 3,318 3,510 4,812 4,849 4,999 5,32 5,423 
717 474 598 391 351 464 678 906 
(Millions of Francs: End of Year) 
5,465 5,952 6,354 8,425 9,819 9,580 9,818 10,568 
2,583 2,600 2,905 4,189 4,407 4,703 4,928 4,899 
3,649 3,827 4,047 4,677 5,133 5,341 5,569 6,575 
1,178 1,236 1,290 1,110 1,164 1,172 1,243 1,731 
1,828 1,889 1,970 2,554 2,879 938,125 98,294 3,753 
643 701 787 1,013 1,090 1,044 1,033 1,090 
684 708 481 61,024 §=€=©61,220 41,868 1,812 1,122 
(Millions of Francs) 
—1,087 -—839 -9386 -—894 —25 190 —70 
1,036 1,591 1,747 2,767 2,924 2,682 2,297 
2,123 2,430 2,683 3,661 2,949 2,492 2,367 
795 944 724 1,113 173 —779 —145 
-—6 -137 199 —231 —255 587 205 
298 32 13 12 107 2 10 
3,402 4,346 5,070 8,744 8,917 8,138 7,993 
(Per Cent: Average of Months) 
4.06 3.39 3.15 3.29 3.10 8.17 8.41 2.92 
1.36 1.25 1.25 1.25 1.25 1.28 1.56 1.55 
(1937 =100: Average of Months) 
1122 122 128 121 143 163 145 132 
(19387 =100) 
129 165 188 198 193 201 209 199 
120 146 163 178 181 193 200 193 
139 191 223 227 209 212 222 207 
(1938 =100) 
114 131 161 X 257 253 264 254 246 
133 181 216 X 264 234 246 251 226 
(1937 =100) 
110 127 141 153 152 159 164 162 
106 115 126 150 165 178 186 188 
(1934/1938 =100) 
aks gsteck 107 101 110 99 
(1987 =100) 
103 108 110 110 123 134 135 127 
(Per Cent of Insured Workers) 
3.1 2.0 1.9 1.6 1.0 8 6 1.6 
(Billions of Francs) 
9.36 10.44 11.25 18.47 15.03 16.84 17.65 16.99 


8.70 


+ Monthly average of daily quotations. 





8.83 





t Home consumed goods. 








11,001 


6 ,803 
1,773 
3,905 
1,125 
1 ,283 


2.68 
1.50 


142 


196 
190 


202 


236 
204 


160 


1.8 







i a OOO 









4.3 
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VoLuME IV, NuMBER 3, MaRcH, 1951 Switzerland 


—————1949__—_ _—_ ——-1951—— 
Sept Oct Nov’ Dec Jan Apr May June July Aug Jan Feb 


(Francs per U. S. Dollar: End of Month) 
4.320! 4.330 4.320 4.300 4.300 4.310 4.295 4.290 4.295 4.328 4.338 4.341 4.350 4.350 4.348 ; 4.290 4.298 


(Francs per en - One U.S. Dollar at Prevailing Cross Rates: End of Month) 
1 3.77 71 3.91 3.91 3.98 3.80 3.83 3.89 4.06 
3.84 3. ‘91 : “30 i 20 4.30 4.21 3.97 3.97 3.99 3.97 
8.55 3.46 3.46 3.42 3.44 3.39 3.35 3.36 3.43 3.42 
4.12 4.06 4.06 4.25 4.22 4.34 4.27 4.12 4.05 4.00 


(Millions of U. S. Dollars: End of Month) 
1,467 1,483 1,491 1,502 1,508 1,501 1,508 1,512 1,511 1,510 1,504 1,501 1,495 1,479 1,466 
1,423 1,424 1,433 1,442 1,445 1,440 1,444 1,443 1,442 1,445 1,433 1,420 1,412 1,403 1,401 
44 59 58 61 63 61 64 69 69 66 72 82 83 76 66 
62 62 62 62 63 63 83 92 110 114 117 117 117 117 107 
1,529 1,545 1,553 1,565 1,571 1,564 1,591 1,608 1,621 1,625 1,621 1,618 1,612 1,596 1,574 


559 574 559 569 xX 507 511 576 598 600 600 607 636 600 572 569 
eh Sci or Sx statis 383 391 454 476 476 477 477 499 455 434 436 
124 119 122 121 124 123 130 137 145 138 134 


(Millions of Francs) 
246 256 297 264 286 294 320 300 380 410 
278 273 323 275 307 329 366 421 453 512 


(1938 =100) 
102 110 131 118 127 129 142 125 162 185 
109 113 135 115 127 137 147 160 174 182 
(Millions of Francs: End of Month) 
6,524 6,496 6,523 6,539 6,537 6,534 6,508 6,495 6,469 6, 6,343 
134 132 134 120 132 138 146 150 180 186 


(Millions of Francs: End of Quarter) 


eee cox CO eeu vee Bee 
ree (hae pies ae exes ee 139 
| ose CG -<xee , sose Gyene 


ee aac 86 care vam || aA 909 


(Millions of Francs: End of Month) 
sa ieee : eee 10,760... sone MO eee eee ; er or 
4,678 4, : ‘ 4,632 4, ,599 4, 575 4,616 4, 615 4,623 4,683 4,700 4,7: ‘ 4,720 4,715 
6,873 7,237 7,159 


1,838 1, , ; : 1,987 2. ,033 2,062 2,206 2,203 2,187 2,130 2,049 1, 1,920 1,954 
rr cats pate. sarciaee 3,848 3,97 on ae aaa age rad 
1,050 1, , : , 1,038 1,035 1,091 1,060 1,094 1,070 1,044 1,110 
awa ats Kaen va a ae ae ii 2 ‘ 


(Per Cent: Last Friday of Month Quotations) 
2.60 2.55 2.55 2.61 2.64 2.67 
1.50 1.50 1.50 1.50 1.50 1.50 
(1987 =100: Average of Friday Quotations) 
137 140 141 143 137 140 
(1987 =100) 
188 187 190 189 192 198 
186 186 191 190 190 192 
191 188 189 188 194 205 
(1938 =100) 
236 228 240 242 228 239 
204 203 196 197 201 197 
(1987 =100) 
159 158 159 159 159 160 
wists ee ae 189 


(1987 = 100) 

122 
(Per Cent of I noured Workers) 
ee a 


‘Spread between official and free rates eliminated September 18. ? Less than 12 months. 





Thailand 


INTERNATIONAL FINANCIAL STATISTICS 


-—— Senne c rnc ccc ayn, 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 


Exchange Rates 
1 OFFICIAL SELLING RATE 


FREE RATES 
2 U.S. Dollar 
3 Pound Sterling 


Gold and Foreign Assets 
10 BANK OF THAILAND 
11 
Foreign Exchange 
Sterling 


ie 


Foreign Investments 


2.36 2.60 


17 DOLLAR EXCHANGE IN U.S. BANKS 


18 Government and Banks 


19 Business and Individuals... . 


Foreign Transactions 


VALUE OF TRADE 
20 


21 Seeeres (O8E,)....s.ec000- 


22 VOLUME OF Exports: Rubber... 
Assets of the Bank of Thailand 


80 FOREIGN ASSETS 


81 Domestic CREDITS: Government 


Assets of Other Banks 
40 Domestic CREDITS 
Government 


Non-Government........... 


Currency and Deposits 


50 MONEY SUPPLY 
51 


52 Deposit Money............ 


58 GOVERNMENT DEPOSITS 
54 TIME DEPOSITS........ 
55 Bank Dssits}t........... 


Prices 


80 WHOLESALE PRICES (All Goods) 


81 Cost oF LIVING (Bangkok) 


Production 


90 RICE. 
be 


214 
130 


117 


116* 
103* 


134 
98 


92 AGRICULTURAL PRODUCTION (FAO) 


9.968 


(Baht per U.S. Dollar: Average or Prevailing Rate) 
2.60 
Baht per Equivalent of One U.S. Dollar at Official Cross R« 


9.968 


24.14 
18.99 


(Millions of U. S. Dollars: End of Year) 


85 


43 
43 
5 
5 


109 142 463 155 
50 57 86 78 


54 80 372 72 
54 58 58 


—- 2 34 3 
5 5 5 5 
4 32 3 5 


11 


151 
78 
69 
52 
11 

5 
5 


14: 


(Millions of Baht: Year Ending December $1) t 


244 
165 


124 


171° 
1135 


135 
108 


290 138 89 450 
156 101 108 548 
(1987 =100) 

128 32 — 68 
(Millions of Baht: End of Year) 

-- 404 2,007 1,570 

— 4 363 1,112 
(Millions of Baht: End of Year) 

62 74 222 364 

20 44 184 209 

42 29 39 156 

25 45 178 634 
(Millions of Baht: End of Year) 

364 474 2,158 2,833 

287 3865 1,725 1,866 

77 109 432 967 

32 41 137 136 

17 19 61 74 

57 36 152 312 
(April 1988/March 1939 =100) 

225 249 - 

131 177 902 
(1987 =100) 

146 151 151 109 

99 49 11 7 

(1984/1988 =100) 


1,070 


107 


1,091 
1,110 


148 


9.968 


utes: Average Rate) 


20.05 


14.92 


217 
78 
134 
55 
51 
27 
5 


24 


9.968! 


21.59 
17.01 


218 
118 
97 
72 
20 
4 

3 


a a a RR 


+ Beginning 1941. 1937/1939, years beginning April 1. 1940 data projected from April/December. { Monthly totals and 
Page 90 12-month averages. 





VoLUME IV, NUMBER 3, MaRcH, 1951 Thailand 


——_——— 1949 ______—_ 5 
Sept Oct Nov Dec Apr May June = July Aug 


(Baht per U.S. Dollar: Average or Prevailing Rate) 
9.968: 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 
(Baht per Equivalent of One U.S. Dollar at Official Cross Rates: Average Rate) 
21.64 21.86 21.97 22.94 23.71 238.30 22.93 22.50 22.09 21.67 21.94 22.69 22.26 21.84 21.65 
21.60 20.78 20.48 20.41 20.74 20.59 20.49 20.61 20.54 20.48 20.47 20.49 20.37 20.12 19.71 


(Millions of U. S. Dollars: End of Month) 
225 225 225 218 224 223 232 239 246 253 254 256 267 278 285 
73 78 £8 118 118 118 118 118 118 118 118 118 118 118 118 
143 124 97 103 102 111 117 125 132 132 135 146 156 163 
75 78 72 81 79 81 87 93 95 98 101 110 118 109 
64 41 20 19 19 27 29 30 35 34 33 35 38 54 
5 4 4 3 3 2 2 1 1 1 — - ae 
3 3 3 é 3 3 3 3 3 3 3 3 3 3 
23 24 27 29 30 29 30 35 39 44 
21 22 26 28 28 28 29 33 43 
1 2 1 1 2 2 ‘ 2 ‘ 2 


(Millions 7 Baht) 
135 177 255 382 322 293 243 264 
169 195 é 293 230 244 206 220 
(1987 =100) 
237 264 ‘ ‘ 197 358 285 345 333 
(Millions of Baht: End of Month) 
2,841 2,845 5 ‘ ‘ 2,936 3,019 3,110 3,203 3,209 3,240 
920 975 > ‘ 1,218 1,213 1,213 1,216 1,205 1,235 
(Millions of Baht: End of Month) 
867 847 2i 929 942 931 914 930 
242 245 213 224 220 226 232 
626 602 717 718 711 689 698 
346 374 291 272 276 278 307 


(Millions of Baht: End of Month) 
3,316 3,356 3, ; ; 3,502 3,500 3,483 3,496 3,505 
, 2,291 2,293 , ; ; 2,512 2,500 2,470 2,488 2,473 
1,032 1,024 1,063 : : 789 1,001. 1,014 1,008 1,032 
449 450 338 440 470 498 567 530 
127 116 113 110 109 106 111 117 
1,168 1,179 1,248 . J ‘ 3,929 4,524 4,248 4,200 3,978 
(April 1938/March 1939 =100) 
1,540 1,510 1,500 1, ‘ , 1,480 1,520 1,560 1,550 1,560 1,5 1,680 aad 
1,170 1,160 1,190 1, ad 1,280 1,290 1,270 1,240 1,200 j : oat 1,250 1,300 
(1987 =100) 
60 57 60 53 53 53 53 53 


A A RR Ry 


‘TL rough September 26. ? July 1. + September 30. * April /March. 5 April/ December. 





Turkey 





Exchange Rates 


1 


> 


~ 


BD Cre~ 


OFFICIAL SELLING \ 
PREMIUM j 
CuRB RATES 
U.S. Dollars 
Pound Sterling 
Gold: In Bars 
In Coins (Sovereigns 


Gold and Foreign Assets 


10 CENTRAL BANK.... 

11 SNE a a ala oink a ; 

12 Foreign Exchange.......... 

13 DOLLAR EXCHANGE IN U.S. BANKS ¢ 
14 Government and Banks 

15 Business and Individuals 


Foreign Transactions 
VALUE OF TRADE 
20 Exports...... 
21 Imports, c. i. f 
VOLUME OF TRADE 


22 Exports (1938 Weights) 
23 Tobacco.... F 
24 Fruits and Nuts 

25 Imports (1938 Weights 


Assets of the Central Bank 


80 
31 
82 
33 


FOREIGN ASSETS . 

DoMESTIC CREDITS 
Government. . 
Non-Governmerit 


Assets of Other Banks 


40 
41 
42 
43 


DoMEsTIC CREDITS 
Government 
Non-Government 


CASH 


Currency and Deposits 
50 MONEY Supply (Net). 





51 Currency (Gross) 

52 Deposit Money (Gross) 

53 Central Bank... 

54 Other Banks. . 

55 Time Deposits 

56 GOVERNMENT DEPOSITS 

Prices 

80 WHOLESALE PRICEs (Istanbul) t 
UNIT VALUE OF TRADE 

81 Exports (1938 Weights) 

82 (Current Weights) . 

83 Tobacco 

8h Imports (1938 Weights 

85 (Current Weights 

86 Cost oF LIVING (Istanbul) 

Production 

90 INDUSTRIAL PRODUCTION... 

91 AGRICULTURAL PRODUCTION. 

92 Tobacco ...... eee soe 

93 FAO Index, 1934/38=100... 


Deen nn eee 


Page 92 


1937 


.254 


138 
114 


100 
100 
100 
100 


205 
60 


979 


ale 
51 
221 


54 


326 
189 
191 


184 
81 


100 


100 
100 
100 
100 
100 


100 


88 
124 


+ End of year and month. 


1938 


1.264 


34 
29 


145 
150 
115 
106 
161 
129 

43 
248 


143 
106 


301 
236 


100 


100 


100 
100 


1939 


1.304 


38 
29 


127 


118 


105 
109 
100 
106 


102 
87 
88 
81 


100 
98 


101 


124 
100 





INTERNATIONAL FINANCIAL STATIsticg 


1942 '! 1945 1946 1947 1948 


1940 1941 
(Liras per U. S. Dollar: End of Y ear) 
f 1.322 1.322 1.320 isSe0). oinems 3 ones oO whe 
\ 1.811 1.811 1.789: 1.950f  2:828° 2.825° 2.825 
(Liras per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 
: 5 ate cheng eee 3.55 4.55 
as a ate —— GOLe -. eee 
Millions of U. S. Dollars: Last Saturday of Year) 

113 138 163 287 307 269 192 
88 92 114 241 237 170 162 
25 46 48 46 70 99 30 
16 26 Xx 30 52 55 38 18 

(Millions of Liras) 

111 123 165 219 432 625 551 

69 76 148 126 224 685 770 
(1937 =100) 

80 73 77 60 89 102 107 

69 80 108 96 72 107 123 

88 95 61 82 136 101 103 

47 38 61 51 72 132. 142 

(Millions of Liras: Last Saturday of Year) 

148 176 206 860 860 763 539 

523 610 886 868 895 817 =1,034 

254 304 384 331 335 117 110 

269 306 502 537 560 700 924 

(Millions of Lira: End of Year) 

270 397 470 716 865 1,050 1,136 
74 125 127 234 249 238 288 

196 272 343 482 616 812 848 
73 69 98 79 105 94 112 

Millions of Liras: Approximately End of Year) 

607 805 1,024 1,361 1,473 1,516 1,710 

431 543 765 917 965 924 1,000 

250 330 356 524 613 686 823 
34 37 62 73 61 84 100 

216 293 294 451 552 602 W722 
58 82 76 78 102 128 144 

126 120 160 130 549 280 251 

(1987=100) 

127 176 341 446 429 435 468 
99 120 196 282 366 438 390 

100 122 156 263 350 419 375 
80 88 105 231 294 392 328 

127 172 274 206 319 483 570 

129 171 210 225 270 493 477 

112 138 232 354 342 844 346 

(1988 =100) 

134 133 117 143 145 151 156 

104 88 108 60 95 91 119 

122 93 105 118 167 178 126 

a iy oe 110 103 118 


100 


111 


t Home consumed goods. 





1949 


694 
813 


138 
194 
‘161 


570 
903 

15 
888 


1,212 
300 
912 

93 


1,685 
958 
820 
110 
711 


155 
254 


1950 


738 
800 


601 
1,163 
9 


1,162 


1,029 


361 
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—, 
_ saa Em ee ee 
1950 Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug_ Sept Oct Nov’ Dec Jan 
(Liras per U. S. Dollar: End of Month) 
825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 
(Liras per Equivalent of One U.S. — at Official Cross Rates: End | of Month) 
3.65 4.60 4.52 4.45 4.33 4.38 4.30 4.40 4.30 3.6 3.75 3.85 3.98 3.75 3°60 3.58 3.65 3.58 
3.30 4.21 4.11 3.938 3.66 S.67 8.5: 3.73 3.68 3. 30 3.57 3.14 3.89 3.54 3.29 3.21 3.30 $3.11 
4,2] 6.04 5.91 5.78 56.49 5.61 5.24 5.88 5.08 4.80 4.23 4.55 4.35 4.28 4.18 4.18 4.21 4.51 
5.23 7.68 7.08 T.2e 6.7% 6.71 6.87 6.84 6.038 5.384 4.98 5.46 5.28 5.84 5.81 5.09 5.23 5.50 
(Millions of U. S. Dollars: Last Saturday of Month) 
214 191 183 191 203 207 214 207 195 188 187 176 181 190 217 227 214 206 
150 159 154 154 154 154 154 154 154 154 149 138 146 146 150 150 150 150 
65 32 29 37 49 53 59 53 41 33 38 38 35 44 68 7 65 56 
14 15 12 10 10 12 14 10 10 11 13 12 12 12 12 13 14 12 
9 gia, eu pare prs 7 10 5 5 6 8 8 7 6 6 8 9 8 
5 ote ee os ie 5 5 § 5 5 5 5 5 6 6 5 5 5 
(Millions of Liras) 
738 37 70 90 103 74 53 42 46 47 37 26 41 61 80 112 118 94 
800 79 62 90 72 51 47 56 51 77 78 66 82 66 76 78 71 72 
(1937 = — 
63 165 202 232 172 121 97 108 119 64 107 152 163 213 201 
70 194 256 368 311 179 89 78 75 40 11 69 124 146 Bee ani 
‘190 142 237 197 ‘135 187 169 145 215 219 190 225 189 208 208 219 
(Millions of Liras: Last Saturday of Month) 
601 585 512 533 570 580 598 580 545 525 524 493 507 531 609 634 601 576 
,163 909 946 918 903 ™ 873 894 909 959 1,057 1,148 1,161 1,262 1,216 1,214 1,163 1,134 
2 31 24 20 15 21 23 28 12 13 11 16 21 4 4 2 14 
,162 878 922 897 888 866 851 871 880 948 1,043 1,187 1,144 1,241 1,213 1,210 1,162 1,120 
(Millions of Liras: End of Month) 
1,217 1,288 1,288 1,212 1,210 1,242 1,288 1,250 1,293 1,323 1,316 
263 263 280 300 313 327 328 317 321 284 284 
954 975 958 912 897 914 910 933 972 1,039 1,033 
| 87 101 90 93 85 88 92 90 88 93 85 
(Millions of Liras: Approximately End of Month) 
me 1,635 1,670 1,654 1,685 1,717 1,729 a 1,792 1,725 1,713 Sea see arate ae nares 
,029 944 974 952 958 980 975 962 946 945 944 946 1,033 1,044 1,026 1,029 1,007 
nies 778 797 792 820 723 842 B76 920 866 eee Sou see Howie * ews 
104 121 110 110 86 82 90 111 83 OP hex 
674 676 683 711 737 760 787 809 804 802 772 
162 159 164 155 152 154 161 165 168 173 177 
181 186 196 254 239 237 232 218 227 Be es 
(19387=100) 
493 491 491 483 484 484 471 465 444 432 422 423 436 450 464 471 488 
384 393 397 382 371 363 386 354 344 342 305 358 om Ott ers ta eat 
511 371 387 385 375 382 376 366 347 326 345 336 347 427 457 512 
324 336 330 346 334 329 317 306 307 295 233 282 299 295 272 298 
511 454 450 438 454 430 412 419 427 415 425 434 oe -522. Pune fran 
eves 434 456 400 381 396 359 350 370 374 374 367 343 366 383 | rrr ees 
361 383 382 377 380 384 389 383 375 362 358 351 344 342 347 348 349 352 





‘ Beginning November. 2 Beginning September 11. Premium rates also abolished on this date. 3 Beginning June. 
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Vol 
Ce i ens oeseneseneernneneeenetennerenyannnsemensnyimaanstehaaseey 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 oe 
Exchange Rates (U. S. Dollars per Pound: Average or Prevailing Rate) 
DMA TRADE. 2.55 vce cccncavee 4.874 4.819 4.889 3.970' 3.980? 3.980 3.980% 4.005 4.0075* 4.0075 4.00755 2.7838 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 4. 
10 GOVERNMENT: Foreign Exchange. 3 1 7 3 1 14 36 15 4 3 5 9 
11 RESERVE BANK................ 226 258 281 367 375 646 1,160 1,010 1,006 649 293 466 
12 Perera eee 189 22 245 357 366 634 914 939 762 183 128 197 
13 Foreign Exchange.......... 36 38 36 10 8 11 246 71 245 144 165 270 
14 Foreign Investments........ _— _ — -- _ _ _ _— _— 322 — _ 
REL cou ne cbG as cb kas sie ss © 229 259 288 370 375 659 1,196 1,025 1,010 652 298 475 
16 DOLLAR EXCHANGE IN U.S. BANKS ane ea eae 7 8 xX 11 6 47 46 16 6 46 
17 Government and Banks..... Ret. acaet ae Rane oe ies 5 a i aia assets 95 wie eet 44 
18 Business and Individuals. ... ae ieee ae es ee ee viet oe ars bois mee 2 
Foreign Transactions (Millions of Pounds) 
20 GOLD PRODUCTION............. 83.5 87.5 101.4 122.0 125.1 122.7 106.2 103.6 97.3 100.6 116.6 145.8 
VALUE OF TRADE 
21 SNRs cee seisceuccsecces 42.6 32.5 34.1 42.3 49.7 58.5 77.5 97.7 100.0% 184.9 158.6 247.8 
22 Of which: Reexports... Zee 3.0 3.2 5.4 8.6 8.9 5.5 7.8 ite 16.2 16.8 i 
23 eS 103.3 95.6 91.4 105.2 121.8 116.7 112.4 215.1 300.6 352.8 315.2 9307.4 
Assets of the Reserve Bank (Millions of Pounds: End of Year) 
80 FOREIGN ASSETS ............... 39.6 46.8 53.4 73.9 75.7 140.8 266.8 248.3 247.8 160.6 104.6 166.0 
81 DoMEsTIC CREDITS........ ies 5.6 3.7 2.8 5.4 28.1 10.3 6.3 8.8 11.2 26.0 40.0 28.7 
$2 nate a pee Oe 5.1 3.7 2.6 5.3 28.1 10.2 2.4 2.9 2.9 15.0 30.1 22.3 
33 Official Entities............ a _ 2 oa. ~— an 8.6 5.8 8.3 Ati 9.9 6.4 
Assets of Other Banks (Millions of Pounds: End of Year) 
40 Domestic CREDITS........ Plats 70.9 68.8 71.3 74.2 92.4 91.6 129.1 184.1 220.0 278.3 248.6 278.9 
41 Government.......... iets 10.2 13.9 15.0 29.7 47.0 50.6 79.7 90.0 99.8 1138.4 117.7 oe 2 
42 Official Entities. ... - 5 1.3 2.6 1.5 1.9 8 3.0 2.6 2.8 3.5 5.7 ae 1 
48 Business and Individuals... . 60.3 53.6 53.7 43.1 43.5 40.2 46.3 91.4 117.4 156.4 125.2 ee 
SR nok ck cdl giinid sb ai 20.4 28.3 27.8 48.9 54.6 108.5 198.0 157.2 178.5 107.8 83.1 96.3 ] 
Currency and Deposits (Millions of Pounds: End of Year) 
50 Money SUPPLY................ 89.7 97.5 101.7 1381.4 162.2 217.3 3384.4 359.2 408.1 409.5 365.9 411.6 
51 SS re ete 19.1 19.7 21.3 25.8 30.9 41.6 66.9 64.3 63.1 66.2 64.8 71.9 3 
52 Deposit Money............ 70.6 77.7 80.3 105.6 181.8 175.8 267.4 294.9 345.0 348.3 301.1 339.7 
53 TIME DEPOSITS. Sey anta iis wea be 27.6 24.0 24.4 25.1 23.3 28.2 57.2 48.7 54.7 41.3 33.2 39.8 d 
54 GOVERNMENT DEPOSITS......... 1.8 2.0 4.7 2.5 15.7 2st 12.0 31.1 9.9 6.7 5.2 32.8 
55 BANK DEBITS ¢. Pans en 178.8 159.9 158.4 170.5 195.8 217.9 322.1 447.3 471.1 539.4 531.4 ave 
Government Finance (Millions of Pounds: Year Beginning April 1) ‘ 
60 DEFICIT (—) OR SURPLUS........ —7.6 -15.38 -11.4 -—48.7 -386.7 —5l. 1 —51.1 -—29.9 -14.8 -—55.3 -—68.0 
61 RIN eee ee aa Lk hc 51.4 50.6 60.4 78.4 95.8 111.9 145.3 155.7 172.0 165.6 167.3 
62 ixnenditare. .............. 59.0 65.9 71.8 127.1 182.5 168.0 196.4 185.6 186.8 220.9 235.3 
FINANCING OF DEFICIT 
63 Net Borrowing: Pounds.... 10.6 16.2 10.2 52.4 37.4 47.9 48.0 2.9 14.3 54.9 2.8 
64 Foreign Currency..... —2.9 — 5.0 —7.9 ue 1.0 -4.2 — -— — 19.9 
65 Use of Cash Balances...... —.1 —.9 —3.8 4.2 —8.4 ein 7.3 3 5 4 —4.7 
SS Povunp Desr...-......... ... 161.5 177.8 185.38 287.9 3821.4 409.3 569.1 581.2 595.5 648.7 701.1 
67 FOREIGN CURRENCY DEBT...... 101.1 101.1 106.1 98.1 59 .7 20.7 13.8 13.6 13.5 13.4 33.3 6 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... 8.207 3.457 38.707 $8.40" 3.00 3.00 3.00 2.89 2.63 2.90 3.33 3.63 
SHARE PRICES (1937 =100: Average a Months) 
71 Sorat... cs. ees 100 86 80 80 94 109 153 188 211 216 166 155 
72 [ee EMO. <5 cc onsu ses 100 100 96 93 99 92 130 137 123 122 120 135 
Prices (1937 =100) 
80 WHOLESALE PRICES§........... 100 103 101 112 123 138 158 161 169 181 191 204 
8] paomee G50008......--......- 100 105 101 105 113 128 150 158 163 168 172 180 
8&2 RENE RROOEB cvs sn cwswss 100 101 101 123 140 155 170 168 180 202 220 244 
83 Export Goops: Wool.......... 100 74 65 92 79 81 103 95 134 209 272 sees 
84 CosT OF LIVING................ 100 104 104 107 112 122 137 139 145 153 159 165 
Production, Employment, and Income (19387 =100) 
90 GOLD PRODUCTION............. 100 104 109 120 123 120 104 102 95 99 100 99 
91 AGRICULTURAL PRODUCTION (FAO)7 .... ee rr sean is Ans ihaees 114 124 138 130 ss 
92 Wool Production........... 100 106 106 116 112 107 90 90 87 90 90 
93 EMPLOYMENT (Industrial)....... 100 105 106 111 118 120 121 125 127 129 134 
( eae & 
94 UNEMPLOYMENT (Industrial)... . 4.51 5.28 6.17 5.40 3.54 .26 5.38 5.39 10.3 12.2 15.1 15.8 
(Millions of ae. ig Ending June 30) 
NATIONAL INCOME............ : cea Sia 5 406 450 506 634 675 699 784 832 
OOOO eee 
+ Monthly totals and 12 months averages. t Monthly data are averages of weekly prices. § Home produced goods. ‘- 
Page 94 4 Europeans only. § 1934/38 =100. ‘ B, 
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ee 
950 —_———_——_1949-_____—__ 19850 —- > —1951—— 
Sept Oct Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
838 (U.S. Dollars per Pound: Average or Prevailing Rate) 
4.0075* 2.7838 2.7838 2.7888 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 1 
9 (Millions of U. S. Dollars: End of Month 
466 4 4 5 5 4 15 7 4 1 1 1 1 1 4 3 9 ance. See 
197 190 210 249 293 317 354 393 417 426 430 406 398 416 416 428 466 f 479 11 
270 121 119 120 128 132 146 166 173 178 177 179 180 179 183 187 197 20% 208 
ay 69 90 129 165 185 208 227 244 248 253 227 218 237 232 241 270 272 
475 ase a iow a ae ee ee a a ee ine as a om aa 
- 194 214 254 298 321 369 400 427 431 407 417 420 431 475 
44 6 7 6 23 21 16 7 10 15 19 37 45 46 
2 se dak ube saeae 21 19 14 4 7 13 18 35 41 44 
EE nee 2 2 2 2 2 2 2 3 4 2 
5.8 (Millions of Pounds) 
32 Dt & 
7.8 
aa 16. 16. 18. ‘ ‘ ; : 20.: 
7.4 a i 2 . . ° . i 
24. 14. 18. ‘ ; : ‘ 29. 
6.0 (Millions of Pounds: End of Month) 
8.7 139.9 148.6 151.7 153.2 144.6 141. 
2.3 84.0 85.1 38.0 32.6 28.4 28. 
6.4 24.0 25.8 24.4 24.4 22.2 22.3 
10.0 9.3 8.6 8.2 6.2 5. 
8.9 (Millions of Pounds: End of Month) 
a 244.2 244.4 245.1 251.4 259.0 263. 5 
a 128.7 anaes ans aes ag 5 
cic Bee teas as 4.9 5.9 
6.3 WES. 2c: ose ES das 9 
87.6 88.3 92.1 89.6 79.3 80. 2.7 
1.6 (Millions of Pounds: End of Month) 
Ls ; ; ; : 9 367.5 368.0 377.5 387.9 383.3 376. 3 3 
9.7 : , ‘ ‘ 63.3 67. 66.7 66.6 70.1 67.9 68. 2 7 
9.8 295.6 299.9 301.3 310.9 317.8 315.4 307. 1 6 
2.8 34.3 33. 84.5 35.6 36.1 36.6 37. 8 7 
10.1 24. $2.56 24.7 21.7 16.7 26. “m 0 
me | 584. 509.0 539.4 641.1 561.7 644.: °2 0 
(Millions of Pounds) 
—3.2 —18. —3. —6.3 -6.8 -—8. 10. §.1 
AE 7 16. 13. 9.2 12.8 i132. 26. a } 
18.9 35. 16. 15.5 19.6 21. 16. 4 
—.6 15. 9.9 02 3.3 8.1 3 
6.9 ‘ — —1.4 _ _ al 
—3.1 2. —6.4 7.5 3.5 4 on 
694.4 704.4 714.6 714.7 718.0 723.6 4 
23.8 30. 80.0 28.7 28.7 28.7 4 
63 (Per Cent: Average of Daily Quotations) 
3.60 65 3.65 3.65 3.65 3.65 3.65 3.65 
155 (1987 =100: Average of Daily Quotations) 
135 156 154 153 153 152 150 150 
148 143 146 144 143 137 123 126 
204 (1937 =100) 
180 193 195 196 197 202 206 206 207 
244 176 173 ‘ 173 173 178 182 182 182 
ii 222 230 234 236 239 245 245 247 
165 277 329 334 337 339 345 — — 
159 160 162 163 165 167 166 164 
99 (19837 =100) 
101 99 99 100 94 103 97 104 101 101 102 99 99 
. 8 ‘1864 «1386=S«135)S«134 134 1386«'1388)«=S('138)=Ssi39)s«s'138)—Sssd137)—s—s«id38GSSC«iGECCié‘idSG]CC*«d‘SS 
(Thousands) 
19.1 18.6 18.6 18.9 15.1 20.1 19.6 19.1 18.7 17.2 16.6 16.4 13.7 12.3 11.2 16.8 
ee ————————— 
oods. 


‘Beginning January 9. ? Beginning June 7. ’ Through July 28. ‘ Beginning January 14. 5’ Through September 18. 
* Based on estimate of South African Reserve Bank. 7 Based on less than 12 months. * At old valuation 8.6 million pounds. Page 95 











1937 


Exchange Rates 
OE re 


Gold and Foreign Assets 

10 BANK OF ENGLAND: Gold....... 
EXCHANGE EQUILIZATION ACC’T 

11 Gold 


12 Gold, U.S. & Canadian Dollars 
13 Non- ‘Dollar Currencies. . . 

14 DoLLaR EXCHANGE IN U.S. BANKS 
15 Government and Banks 

16 Business and Individuals 


17 U.K. Sterling Liabilities 


18 Non-Sterling Area Countries. 
19 Sterling Area Countries 
Foreign Transactions 
VALUE OF TRADE 
20 MENS inte eS te re a's ws 5° 
21 Of which: Reexports.... 
22 Sienrtn SN... 5 oss. ss 
VOLUME OF TRADE 
23 Exports (1947 Weights) 
24 Imports (1947 Weights) 


Assets of the Bank of England 
30 DomMeEsTIC CREDITS. 


$1 Government. <s 
$82 Business and Individuals 


Assets of Other Banks 


40 DOoMESTIC CREDITS.... 
41 Government........ 
Business and Individuals.... . 
13 ON ee aa 


Currency and Deposits 
50 MONEY SUPPLY.... 
51 Currency 
52 Deposit Money 
53 Time DEPOSITs. 


54 COUNTERPART FUNDS 

Government Finance 

60 DEFICIT (—) OR SURPLUS. . 

61 Revenue. . 

62 Expenditure. .. 
FINANCING OF DEFICIT 

63 Net Borrowing: Sterling 

64 Foreign Currency 

65 Foreign Grants Received 


66 STERLING DEBT 
67 FOREIGN CURRENCY DEBT 
Money and Capital Market 


70 GOVERNMENT BOND YIELD 
71 CORPORATE BOND YIELD{ 


TREASURY BILL RATE? ... 
738 MARKET DISCOUNT RATE.. 
74 CALL MONEY RATE.. 

75 SHARE PRICEs (Industrial) 

Prices and Wages 


80 WHOLESALE PRICEs (All Goods) 
81 UNIT VALUE: Exports§......... 
82 Imports§......... 
Be (osror Laving................ 
84 WAGES (Weekly Rates) 


Production, Employment, and Income 


90 INDUSTRIAL PRODUCTION... . 

91 Coal. Santer Nata te wT bates 

92 Eh Coe cake vasw oe A 

93 Ca) Ce 
AGRICULTURAL PRODUCTION 

94 FAO Index 

95 EMPLOYMENT (Manufacturing) 

96 UNEMPLOYMENT (All Types) 


NATIONAL INCOME 
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' January /August. 


United Kingdom 


4.944 
2 ,690* 


1,395* 


261 


606 
75 
1,052 


100 
100 


.33 
.03 


2.06 


.26 


1.67 
.46 


— 230 
947 
1,177 


bo 
bo 


|S 


6 ,994 


4.08 
.08 
.76 


100 


100 
100 
100 
100 
100 


100 
100 
109 
100 





+ Monthly data as of last Tuesday. 


1938 
4.890 
2,690 

759* 


"436 


562 
62 
941 


88 
95 


_ 
oH 
wove 


—136 
1,004 
1,140 


134 


93 
102 
94 


101 
103 


93 
1,790 
4,692 


1939 





* Beginning January 14. 


1940 








t Weighted average of all bills issued. 
’ Through September 18. 
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ee pe rere 












‘September 30. 











1941 1947 1948 1949 
(U. S. Dollars per Pound Sterling: Average or Prevailing Rate) 
4.6738' 4.025 4.025 4.025 4.025 4.025 4.02757 4.0275 4.02753 
Millions of U. S. Dollars: Last Wednesday of Year) 
1, 1625 1 14 1 1 1 1 1 1 
Millions of U. S. Dollars: End of Year) 
876° 292 151 1,980 2,430 2,020 1,605° 1,350° 
2,476 2,696 2,079 1,856 1,688 
; 32 165 149 153 64 
448 365 401 555 708 459 326 546 574 
2,241 2,962 5,235 7,327 14,762 14,915 14,391 13,537 9.352 
1,785 2,200 4,876 5,175 5,170 4,179 2,920 
3,450 5,126 9,886 9,741 9,221 9,358 6,432 
(Millions of Pounds Sterling) 
493 440 379 403 506 970 1,206 1,649 1,844 
46 26 13 11 71 "30 60 64 58 
895 1,157 1,152 1,216 1,681 1,821 1,821 097 2,274 
(1937 =100) 
83 65 50 32 41 88 96 xX 122 133 
92 90 78 67 59 65 74 X 78 84 
(Billions of Pounds Sterling: Last Wednesday of Year) 
.76 .83 1.06 1.22 1.74 1.79 1.80 1.74 1.85 
Te .80 1.02 1.19 1.74 1.76 Lcae 1.71 1.82 
.03 .03 .04 03 .02 .03 .03 .04 .04 
(Billions of Pounds Sterling: Approximately End of Year) 
2.12 2.41 2.88 3.13 4.19 5.01 5.19 5.25 5.51 
.94 1.35 1.93 2.21 3.12 3.60 3.50 3.56 3.41 
1.18 1.06 95 we 1.07 1.41 1.69 1.69 2.09 
“et .32 .37 .39 54 .50 .50 .50 .53 
(Billions of Pounds Sterling: Approximately End of Year) 
1.79 2.21 2.72 3.14 4.42 4.96 5.04 5.12 5.19 
.50 .56 .70 .87 1.34 1.38 1.33 1.25 Lee 
1.29 1.65 2.02 2.26 3.07 3.58 3.71 3.87 3.92 
1.00 1.02 1.08 1.13 1.57 1.86 1.97 2.04 2.04 
eS ey 7 .10 
(Millions of Pounds Sterling: Year Beginning April 1) 
—773 —2,468 —2,680 —3,024 —2,059 —1,890 —40 350 —99 
1,127 1,490 2,196 2.702 3.581 3,628 4,012 4,150 4,099 
1,900 3,958 4,876 5,726 5,640 5,518 4,052 3,800 4,198 
768 2,461 2,567 2,637 2,081 1,491 —781 — 530 40 
= 2 108 153 —28 393 785 47 —4l 
oa -- -- 225 — — 30 115 100 
7,899 10,334 12,931 15,560 23,267 24,863 24,066 23,571 23,612) 
— 110 263 369 768 1,555 1,597 2,189f 
(Per Cent: Average of Months) 
3.72 3.40 3.13 3.03 2.92 2.60 2.76 3.2 3.31 
4.28 4.45 4.26 4.04 3.79 3.68 3.68 3.77 3.88 
1.32 1.03 1.01 1.00 .88 51 51 .51 .52 
1.30 1.04 1.03 1.03 .do3 .03 .53 .56 .63 
1.09 1.00 1.00 1.02 .98 .62 .62 .62 .62 
(1937 =100: Average of Months) 
76 63 68 81 116 129 131 118 106 
(1937 =100) 
95 126 140 147 155 161 176 202 212 
101 122 141 160 189 200 228 xX 249 255 
95 131 150 157 185 197 243 XxX 270 272 
104 121 133 143 152 154 163 174 179 
104 115 126 135 155 167 174 183 186 
(1987 =100) 
Secs JA ae ae 90 98 109 116 
96 93 86 85 76 79 82 87 90 
102 100 95 98 91 98 96 114 119 
89 96 64 59 48 54 54 64 67 
(1934/1938 =100) 
we are 117 108 124 121 
(1937 =100) 
99 103 108 113 98 95 102x 108 110 
(Thousands) 
1,480 918 299 119 160 394 498x 331 338 
(Millions of Pounds Sterling) 
5,092 6,038 7,006 7,736 8,424 8,333 9,184 10,085 10,420 


§ For weighting system see COUNTRY NOTES. 
5 August 31. 





1950 


2.7988 


3,300 
X 662 

449 
X 213 
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—_ —-1951--— 
Jan Feb Mar Apr May June July Aug Jan Feb 


. S. Dollars per Pound Sterling: ogg or ee Rate) 
4.0275* 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 


(Millions of U. S. Dollars: Last Wednesday of Month) 
1 1 1 1 1 1 1 
(Millions oe U. S. Dollars: End of Month) 


1,984 eee ee 2,422 
AS eae 115 

663 ‘ 913 
615 } 861 
48 5 52 
an mee 9,719 
2,727 

6,992 


(Millions of Pounds Sterling) 
146 161 166 182 7 191 156 188 182 188 197 181 
4 5 6 5 6 7 6 6 6 7 9 
182 199 201 201 182 221 211 229 239 ‘ 215 194 
(1987 =100) 
———»> 141 <——— ———> 15l<——- SS» ——— 147<——)—s > 155 << 
——> 86<—— —_——> 82<——- _-———> 91<—— > 82<—— 


(Billions of Pounds Sterling: Last Wednesday of Month) 
75 1.85 7 1.81 1.82 41.86 1.87 1.91 1.97 1.96 1.95 
1.70 1.82 7668.76 «€6U1T CUO CULL COSI Ie 
.05 .04 .04 .05 .05 .05 .05 .05 .04 .06 .06 


(Billions of Pounds Sterling: Approximately End of arent 
5.51 5. 6.25 6.18 6.24 6.24 6.82 5. 35 
3.41 3.% 3.14 3.05 3.08 3.06 3.13 3.2: .20 
2.09 2. 2.160 2.18 2.16 2.48 2.39 2. 2.15 
.53 5 48 .48 .49 .48 .48 ‘ 50 
(Billions of Pounds Sterling: 
5.19 5. 88 4.86 4.95 4.93 4.96 5.04 
4 + 23 1.24 1.26 1.26 1.26 1.28 
3.92 3. 3.65 3.62 3.70 3.67 3.70 3.76 
2.04 2.08 2.00 1.97 1.97 1.98 2.04 2.02 
.10 12 .14 .16 ae 19 4 | .24 
(Millions of Pounds Sterling) 
—62 194 -64 -—38 20 -—54 -—304 
351 552 509 252 298 228 310 
328 413 _ 358 573 290 279 282 614’ 


27 56 5 —193 36 —23 57 306 2% 5 79 
— 6 1 3 3 —3 —2 —5 


hoe one 
NO morc 


| 
bo co 
D> 
a6 


las 


24 


f24,123\ o= aon 9x 197/23,61! 
25,636(75'15°} 


25,843 25,82 if " 694) 26,176 26,196 Saas 26,687 2 


er Cent: Average of Daily Quotations) 
$3.62 8.61 93.55 3.61 5 ‘ ; 3.44 
4.09 4.09 4.05 4.05 0% 4.06 
51 51 51 51 a 5 5 51 
.69 .69 .69 .69 d 6 ; .69 
.62 .62 .62 .62 . 6: .6: . 6: .62 
: Last Thursday of Month Quotations) 
101 ‘ 108 104 106 


~~) 


—— 


—~ ol 
~ bo 
vr 


Aranoe 
rmwonm oc 
hoor Cte 


Avr oor 
mor -~-j fo 


_ 
o 
— 


(1937 =100) 
230 235 236 2% 243 
269 271 271 d 276 
318 321 321 32 328 
184 184 184 182 
188 188 188 188 


(1937 =100) 
122 127 129 é 111 
86 95 89 f 74 
129 128 125 112 
66 74 64 68 


(1937 =100) 
116 
(Thousands 
357 341 308 


‘Estimates of the U. S. Treasury and the Board of Governors of the U. S. Federal Reserve System. 7? Includes £300 million issued to 
Exchange Equalization Account. Page 97 





United States 





eee 


1943-1947 based on last Tues 


t Monthly data are averages of Tuesday quotations. 


1937 1938 1939 
Gold and Foreign Assets 
10 GOVERNMENT: Gold............ 12,790 14,592 17,800 
BANKS AND BROKERS 
11 Short-Term Foreign Assets. .. 721 657 558 
12 Short-Term Foreign Liabilities 1,929 2,236 3,271 
13 Pack a a wake ness —1,208 —1,579 -—2,714 
Foreign Transactions 
20 GOLD PRODUCTION............. 144 149 162 
VALUE OF TRADE 
21 SNE Din cates as bw se 3,361 3,101 3,192 
22 SORTER, CUDA. 6 c45.0 2 aos wes 3,176 2,191 2,403 
VOLUME OF TRADE 
23 Exports (Chain Linked). . 100 100 105 
24 Imports (Chain Linked). . 100 72 82 
Assets of the Federal Reserve Banks 
30 Domestic CREDITS: Government 2.6 2.6 2.5 
Assets of Other Banks 
40 DoMEsTIC CREDITS............. 37.9 38.2 40.1 
41 Government............ 12.0 12.4 12.8 
42 Official Entities..... §.1 6.0 7.2 
43 Business and Individuals. . . . 20.8 19.7 20.1 
a ole aka ag heehee «ass 7.8 9.7 12.7 
Currency and Deposits 
50 MONEY SUPPLY........... 29.6 31.8 36.2 
51 ee eee epee 5.6 5.8 6.4 
52 Deposit Money............ 24.0 26.0 29.8 
58 TIME DEPOSITS............. 14.8 14.8 15.3 
54 GOVERNMENT DEPOSITS......... 1.0 1.8 1.5 
BANK DEBITS t 
55 DO BONE MOY 5k vce as cass 16.1 13.7 14.0 
56 Other Leading Cities........ 17.9 15.5 16.7 
Government Finance 
60 DEFICIT (—) OR SURPLUS —2.80 —.10 —2.90 
61 SS ETI 5.70 7.10 6.60 
62 ND Ss 5a sine ih's oso s 0 8.50 7.20 9.50 
FINANCING OF DEFICIT 
63 Net Borrowing :Dollars..... 2.60 —.30 3.40 
64 Use of Cash Balances... . 13 34 —.62 
65 DOLLAR DEBT.. pests 38.58 38.33 41.16 
66 Held by: Banks ; 16.7 16.3 17.9 x 
67 Other Financial Firms 7.4 8.2 8.9 xX 
68 Local Governments 2 3 4X 
69 Individuals, ete 12.5 11.9 12.3 x 
Money and Capital Market 
70 LONG-TERM Gov't BonD YIELD 2.74 2.61 2.41 
71 MepiuM-TERM Gov’T BOND YIELD{_ 1.40 .83 .59 
72 INDUSTRIAL BOND YIELD. $3.55 3.50 3.30 
73 TREASURY BILL RATES§.. .45 -05 .02 
74 MARKET DISCOUNT RATE... .43 .44 .44 
75 CALL MONEY RATE.......... 1.00 1.00 1.00 
76 SHARE PRICEs (Industrial) 100 76 80 
Prices and Wages 
80 WHOLESALE PRICES (All Goods). . 100 91 89 
UNIT VALUE OF TRADE 
81 Exports (Chain Linked). . 100 93 91 
82 Imports (Chain Linked) 100 90 92 
83 Cost oF LIVING........... ae 100 98 97 
84 WaAGEs (Hourly Earnings)... . 100 100 101 
Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION........ 100 79 96 
91 AGRICULTURAL PRODUCTION..... 100 97 100 
92 FAO index, 1935/39 =100... a the nae etek 
93 EMPLOYMENT (Manufacturing) 100 85 95 
94 UNEMPLOYMENT (All Types). . 14.3 19.0 iv. 
95 NATIONAL INCOME............. 73.6 67.4 72.5 
+ Monthly totals and 12-month averages. 
Page 98 day of month only. 





INTERNATIONAL FINANCIAL Statistics 


1940 1941 1942 1945 1946 1947 
(Millions of U. S. Dollars: End of Year) 
22,043 22,761 22,788 20,083 20,706 22,868 

410 389 266 434 746 981 
3,988 3,724 4,252 6,987 6,193 5,318 

—3,578 —3,3385 —3,987 —6,553 —5,447 —4,337 
(Millions of U. S. Dollars) 

170 169 125 32 51 76 
4,025 5,153 8,082 10,618 10,223 15,371 
2,683 3,392 2,797 4,175 4,991 5,824 

(1987 =100) 
123 147 191 196 199 255 
86 102 76 94 100 95 
(Billions of U. S. Dollars: End of Year) 
2.2 2.3 6.2 24.3 23.4 22.6 
(Billions of U. S. Dollars: End of Year) 
43.5 50.3 66.9 123.5 113.5 115.8 
13.9 17.6 38.5 90.5 74.7 69.2 
8.0 8.5 7.0 5.0 5.7 6.4 
21.5 24.2 21.4 28.0 33.1 40.2 
15.3 13.8 14.4 a 18.1 20.0 
(Billions of U. S. Dollars: End of Year) 
42.3 48.6 62.8 102.3 110.0 113.5 
aa 9.6 13.9 26.5 26.7 26.6 
35.0 39.0 48.9 75.8 83.3 86.9 
15.8 15.9 16.4 30.1 33.8 35.2 
bell 2.8 9.2 25.6 3.5 2.3 
13.9 16.1 16.7 29.3 31.2 33.4 

18.1 22.5 25.7 34.4 37.5 49.9 
(Billions of U. S. Dollars: Year Ending June 30) 
—2.70 —4. 78 —19.40 —45.02 —18.20 6.60 

7.00 9.2 15.10 50.16 43.54 43 .53 
9.70 14:00 34.50 95.18 61.74 36.93 
1.70 5.438 19.65 49.47 7.44 —19.39 

95 —-.74 —.386 -4.53 10.46 12.78 
42 .63 47 .96 67.68 237.02 243.97 228.92 
18.6 21.8 28.7 106.0 108.2 91.9 

9.6 10.5 13.1 32.3 = ‘ 36.9 

4 .6 - >.3 : Tak 

12.8 13.9 23.8 90. 7 89. 4 89.5 
(Per Cent: Average of Months) 
2.26 2.05% 2.46 2.37 2.19 2.25 

.50X .76 1.13 Bky 1.11 1.26 

3.10 2.95 2.96 2.68 2.60 2.67 
Ol .10 .33 .38 .38 .60 
.44 .44 .44 .44 -61 .87 

1.00 1.00 1.00 1.00 1.16 1.38 

(1987 =100: Average of Months) 
74 68 60 121 108 
(1987 =100) 
91 101 114 123 140 176 
97 104 122 138 151 180 
98 105 122 145 162 198 
98 102 113 125 136 155 
106 117 137 164 174 198 
(1987 =100) 
111 143 176 180 150 165 
104 107 117 125 128 140 
mag 129 127 
102 126 “148 “148 140 148 
(Per Cent of Labor Force) 

14.6 9.9 4.7 1.9 3.9 3.6 
(Billions of U. S. Dollars) 

81.3 103.8 187.1 182.7 180.38 198.7 


§ Monthly data are unweighted averages of weekly tender. 


1948 


24,398 
1,048 


6,237 
—5,190 


71 


12,666 
7,195 


198 
108 


23. 


113. 


~ 


44 


22 


> sae 


111. 


85. 
35. 


oo cM oO 


37.1 


- 87 
-36 
-50 


28 


219.92 


AHH 


44 
52 
.87 
1.04 
1.11 
155 


+00 


111 


191 


193 
220 
167 
216 


170 
135 
138 
147 


3.4 


223.5 


1949 


24, 563 
859 


6 ,366 
—5,507 


70 


12 ,074 
6 ,696 


205 
105 


18.8 


120. 


45. 
18. 


Go co GD Go 


111. 


85. 
36. 


37. 
53. 


wo om Sone 


.58 
.58 
—2.51 

1.46 
12 


oonm 


180 


179 
208 


165 
25 


156 
139 
134 


134 
5.5 


216.8 


1950 


22 ,819 
920 


7,167 
—6,247 


10 ,281 
8,950 


179 
128 


20.3 


Dro 
oOo orwonmw-~ 
— 


rn co 


eo one 
C2 > 620100 
ame wor 


187 
173 


224 
167 
234 


177 
129 


141 





ATISTICs 
ieee, 


a  , 


1950 


22 819 


920 
7,167 
6,247 


187 
173 


22 


167 
234 


177 
129 


141 


TT 
last Tues 


VoLuME IV, NUMBER 3, MARCH, 1951 





1949 —_—_—___—__ 
Oct Nov Dec 





—_—_— 


Sept 


24,728 24,688 24,626 24,563 


Jan 





Feb 





Mar 





Apr May June 


July Aug 


(Millions of U. S. Dollars: End of Month) 
24,507 24,455 24,359 24,350 24,339 24,330 24,239 23,745 23,591 23,349 23,153 22,819 22,462 22,162 


Sept 





Oct 


United States 


——1951——_ 


Nov Dec 


Jan 


Feb 








10 

844 871 872 859 749 698 679 660 634 689 697 719 788 884 881 920 896 11 

6,086 6,279 6,284 6,366 6,453 6,487 6,172 6,438 6,544 6,715 6,763 7,032 7,570 7,754 7,424 7,167 7,093 12 

-5, "242 — 5,407—5,412—5,507 —5, 104 — 5,788 —5 493 —5,778—5, '910— 6, 026 — 6 ,066—6, (313 — 6, 781 =. 871 —6,543 —6, 247 — 6,197 13 
(Millions of U. S. Dollars) 

6 1 7 1 6 6 6 7 1 7 7 8 . 8 8 7 20 
910 856 842 946 741 765 861 803 829 879 779° 762 911 906 982 1,065 976 21 
536 565 599 609 632 605 671 588 667 692 718 828 875 934 866 875 1,033 22 

(1987 =100) 
188 181 178 198 156 164 184 173 180 188 165 160 187 181 195 205 23 
103 110 118 117 121 113 125 108 124 125 125 141 137 149 133 132 24 
(Billions of U. S. Dollars: Last Wednesday of Month) 
7.9 WA WT 16S 17.8 17.8 17.56 17.6 17.4 18.2 18.0 18.6 19.4 19.2 19.6 20.8 21.5 21.9 $0 
(Billions of U. S. Dollars: End of Month) 
118.3 119.38 119.7 120.3 121.1 120.5 119.8 119.9 120.7 121.6 121.9 128.0 128.2 123.9 125.0 127.0 124.7 40 
66.8 67.7 67.1 67.3 68.2 67.2 65.8 65.6 66.1 66.0 65.0 64.3 62.5 62.5 61.7 62.4 460.0 41 
7.6 7.6 7.6 7.8 7.8 Ten 8.1 8.2 8.3 8.4 8.7 9.0 9.3 9.2 9.3 9.4 9.4 42 
43.9 44.0 44.9 45.3 45.1 45.5 45.9 46.1 46.4 47.2 48.3 49.7 51.3 52.2 54.0 55.2 55.3 43 
18.3 18.2 18.1 18.8 18.6 18.3 18.0 18.1 18.0 18.2 18.6 18.5 19.0 19.0 19.38 20.0 21.3 54 
(Billions of U. S. Dollars: End of Month) 
108.0 109.2 110.1 111.2 110.9 109.2 107.9 108.9 109.7 110.2 110.9 111.9 112.6 114.0 115.5 118.2 116.4 .... 60 
24.9 24.9 25.1 25.4 24.5 24. 24.6 24.6 24.7 25.2 24.4 24.5 24.5 24.6 24.8 25.0 24.8 24.6 61 
83.1 84.3 85.0 85.8 86.4 84.5 83.2 84.3 85.0 85.0 86.5 87.4 88.1 89.4 90.7 93.2 92.1 a 
86.1 36.1 35.8 36.1 86.1 36.3 36.5 36.6 36.6 36.7 36.4 36.2 36.2 36.2 35.9 36.1 36.1 iin 
4.9 4.0 8.7 4.0 8.9 4.7 5.3 4.1 3.8 4.7 4.1 4.5 4.8 3.5 3.5 3.6 3.6 4.4 6&4 
86.1 86.7 34.1 45.4 $8.1 35.2 41.2 388.5 40.0 42.3 40.7 48.3 46.4 48.2 41.2 658.2 55 
52.4 654.5 62.3 60.4 55.1 49.8 59.1 54.9 57.4 61.6 59.7 64.0 65.3 66.5 64.9 73.3 56 
(Billions of U. S. Dollars) 
1.07 —1.22 -—.46 .20 .31 .06 1.12 -1.66 —.76 .62 —1.03 51 1.66 —.91 06 48 1.25 60 
4.91 2.04 2.96 4.26 3.48 3.59 5.16 1.68 2.94 4.68 2.11 3.52 4.86 2.42 3.48 4.48 4.69 61 
8.85 38.27 3.43 4.06 8.18 3.54 4.04 3.34 3.70 4.06 3.14 3.01 3.20 3.34 3.42 4.00 3.44 62 
21 26 15 .06 .06 .08 —.18 .24 52 43 02 17 -1.35 -—.45 -—.08 —.39 —1.04 63 
-1.28 96 82 —.26 —.387 -—.14 —.94 1.42 24 -1.05 1.02 -—.68 -—.32 1.36 01 —.09 —.22 64 
220.46 220.66 220.82 220.94 221. » 221. ” = - 221.55 222.11 222.61 222.62 222.74 =. _ = - = . = = 219.41 65 
84.5 84.6 84.5 85.7 85.3 84 83.0 83.2 83.9 82.6 82.4 66 
32.1 32.0 31.8 31.9 32.0 32. 5 32. i 32.1 31.9 31.7 31.6 31.4 50. $ 30:8 50. t 29. 3 67 
8.0 8.0 8.0 8.0 8.0 8.0 8.4 8.4 8.3 8.2 8.3 8.3 8.2 8.1 8.1 7.8 68 
92.6 92.8 98.3 92.1 92.5 98.5 94.8 94.6 956.8 95.8 96.9 97.8 97.5 97.9 98.7 97.5 69 
(Per Cent: Average of Daily Quotations) 
2.22 2.22 2.20 2.19 2.200 2.24 2.27 2.80 2.81 2.88 2.84 2.338 2.36 2.388 2.38 2.89 2.89 2.40 70 
1.28 1.26 1.26 1.27 1.29 1.384 1.36 1.389 1.89 1.41 1.41 1.41 1.52 1.62 1.62 1.65 1.70 1.70 71 
2.68 2.68 2.67 2.65 2.68 2.63 2.64 2.64 2.65 2.66 2.69 2.66 2.68 2.70 2.70 2.70 2.69 2.69 72 
1.06 1.04 1.07 1.10 1.10 1.13 206 £48 GF «63538 60 C1 1.32 1. 61 1S 1.39 1.39 73 
1.06 1.06 1.06 1.06 1.06 1.06 1.06 1.06 1.06 +s - : 06 1.16 1.31 1.31 1.31 1.31 1.41 1.50 75 
1.62 1.62 1.62 1.62 1.62 1.62 1.62 1.62 1.62 mo t.@ 1.64 1.41.4 1.84 1.@ 1.04 
(1987 =100: Average of giants Quotations) 
110 114 116 119 121 122 124 127 132 133 134 138 145 143 145 155 160 76 
(1987 =100) 
178 176 176 175 176 177 177 177 181 182 189 193 196 196 199 203 209 213 80 
175 171 171 172 171 170 170 169 166 169 169 170 176 179 180 187 81 
204 202 199 201 205 208 210 212 212 217 223 230 240 245 252 257 unas 82 
165 164 164 163 164 163 164 164 165 166 167 169 170 171 172 174 177 83 
225 223 223 226 227 228 228 230 231 233 234 235 237 241 242 ee aan 84 
(1987 = 100) 
154 147 153 158 162 159 165 168 173 176 173 185 187 192 190 191 194 193 90 
158 191 182 146 145 103 106 98 110 113 135 145 158 190 162 ae 
136 131 130 133 132 132 133 134 137 139 140 148 150 152 150 150 149 93 
vr Cent of —_ sae 
5.3 5.7 5.4 5.6 7.3 7.6 6.7 4.9 5.0 3.9 3.7 3.0 3.5 3.6 4.1 94 
pl of U. . te 
——> 214.2" <—— —> 216.9°9<—— —-> 229.1°?<—— ——>244.0°< 95 
‘Excludes negative yield for 4 months. ? Annual rates for quarterly data * Beginning July include shipments under 
utual Defense Assistance Program; July figure includes shipments from start of program in March. Page 99 


Uruguay 


INTERNATIONAL FINANCIAL STATISTIC 





1937 1938 1939 1940 1941 1942 '! 1945 1946 1947 1948 1949 


1950 
Exchange Rates 
SELLING RATES. (Pesos per U.S. Dollar: Average or Prevailing Rate) 
4 rer eaeesests toes — 1.755 2.002 1.899 1.899 1.899 1.899 1.899 1.899 1.899 1.8991 { 1.90 
3 ECs oss sebanek aban s 1.794 2.896 2.758 2.660 2.310 1.900 1.900 1.900 1.900 2.38 3.10 2.07 
BUYING RATES 
Official Basic........... f 1.519 
5 | ae — 1.559 1.649 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519! < 1.78 
6 ES Saennwes snes 235 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF THE REPUBLIC........ or wind 76 95 111 96 252 291 255 241 216 312 
11 a eg tes aes 75 73 75 90 100 89 195 200 175 164 178 236 
12 Foreign Exchange.......... ; 1 5 11 6 57 92 81 77 38 16 
13 DOLLAR EXCHANGE IN U.S. BANKS 4 4 53 13 17 334 39 52 Xx 78 
14 Government and Banks..... ee se ee So Pee ae iets ies 33 
15 Business and Individuals... . 45 
Foreign Transactions 
VALUE OF TRADE (Millions of U. S. Dollars) 
20 eee 65.6 61.7 65.9 66.4 70.8 57.8 122.0 152.8 162.5 178.1 101.7 
21 SURRRLNS . <is'sc wees sec 66.3 61.6 51.5 54.9 63.1 63.7 93.7 147.4 215.3 200.0 184.2 
VOLUME OF EXPORTS (1937 =100) 
22 Oe ick S54 546 aw iid 100 93 86 87 84 65 50 71 82 54 81 
23 a Chas kote eek 100 131 122 139 111 54 189 152 170 139 119 
Assets of the Bank of the Republic (Millions of Pesos: End of Year) 
80 FOREIGN ASSETS ............... ee sca 112.1 120.5 168.5 145.4 382.7 442.4 387.0 366.1 $28.5 473.5 
$1 DomeEsTIC CREDITS............. 133.9 150.5 156.9 159.3 159.4 182.1 188.2 171.4 249.8 382.7 404.3 435.0 
32 a 35.6 38.1 33.4 31.6 46.1 59.8 34.3 46.1 58.8 73.6 119.4 132.8 
83 Official Entities............ 10.0 22.3 28.0 28.4 12.0 14.8 3.2 1.3 22.2 27.6 30.2 32.7 
34 Business and Individuals... . 88.4 90.1 95.6 99.3 101.3 107.5 100.8 1238.9 168.7 281.5 254.7 269.6 
85 CREDITS TO OTHER BANKS....... L.7 4.9 4.2 4.3 4.3 2.5 2 8 17.4 18.6 11.5 
Assets of Other Banks (Millions of Pesos: Average of Daily Data in December) 
40 DOoMESTIC CREDITS............. 131.5 150.8 147.6 189.9 158.5 178.6 215.2 270.9 315.8 350.6 367.5 451.4 
Currency and Deposits (Millions of Pesos: Approximately End of Year) 
SO BEOMEY BOPPLYT. .......5005050. 154.0 156.3 161.2 176.1 196.0 208.1 438.0 492.8 502.8 561.6 600.6 730.4 
51 TE. ect eckke asics eS 716.2 83.2 81.2 92.1 97.6 97.6 146.8 176.8 202.2 280.9 250.8 313.6 
52 Deposit Money (Gross)...... 78.8 73.1 80.0 84.0 98.4 110.5 291.2 316.5 300.6 3380.7 349.8 416.8 
TS wea Bil ee ae eer in 173.5 237.3 297.0 318.7 333.3 377.9 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... 4.24 4.83 4.61 5.02 5.08 5.06 4.46 4.30 4.59 4.92 5.67 
Prices (1987 =100) 
80 Export Goops: Wool.......... 100 67 71 94 eee 108 98 108 128 189 205 
81 Cost oF LIVING (Montevideo)... 100 99 105 110 109 112 139 153 177 180 189 
Production (1935/1939 100) 
90 AGRICULTURAL PRODUCTION (FAO) rr eh points sige ie ee sigur’ 108 98 95 121 
(1987 =100) 
91 ME Siti veescGwieN Sasa ses 100 108 116 120 101 107 151 152 155 147 129 


OOOO 


t Beginning 1948 end of period. t Monthly totals and 12-month averages. 
Page 100 
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ee , 
— eensnansetts AO enn cnenimmsewmnin —_———_—_ —_—_——_--—_—_—_——— 1950 —-1951—— 
1950 Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov’ Dee Jan Feb 
(Pesos per U. S. Dollar: Average or Prevailing Rate) 
f 1.90 \ 1.899 (1.00 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 12 
\ 2.45 | 1. 2.45? 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2 
2.07 2.77 2.85 3.60 3.10 2.60 2.85 2.78 2.71 2.67 2.60 2.51 2.88 2.43 2.58 2.47 2.07 1.94 1.90 8 
f 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 4 
1.78 1.519 21.78? 1.78 1.78 1.78 1.78 1.78 1.78 1.78 1.78 1.78 1.78 1.78 1.78 1.78 1.78 1.78 1.78 §& 
(235 2.35? 2.385 2.35 2.85 2.85 2.85 2.85 2.385 2.85 2.85 2.85 2.85 2.85 2.35 2.35 2.35 2.35 6 
(Millions of U. S. Dollars: End of Month) 
312 228 +215 £211 ~~ 216 238 4247 «8296286 )0sso2381s—i28H (<iesiaK4—“‘éa kd O42 iti ks—“‘i‘éikCOSti«CW‘CW™NN}(NUND.....- 1 
236 177 178 #=$178 = # 178 183 187 190 184 184 189 #196 208 =217 421217 # «273217 236 20 .... x 
76 51 37 33 38 50 60 46 47 51 50 48 41 28 23 34 eae 
Xr 78 eg ee gia 52 Xx 62 57 58 59 67 66 73 78 74 72 70 78 ee 
33 aa! gues anae)) aes 18 14 12 13 20 22 25 29 27 24 25 33 ee 
45 Dat be ae Gta ee a ee 44 43 46 46 47 44 48 49 47 48 45 45 SS wa 
(Millions of U. S. Dollars) 
20.0 11.9 8.7 15.8 ae? ee le ae a 2 ee? ee oe a 
12.8 18.6 20.2 19.0 15.6 13.1 18.2 11.6 16.4 15.0 11.8 17.1 12.8 18.8 21.6 .... .... .... @! 
(1987 =100) 
69 31 40 52 102.115 93 169 161 191 65 40 35 en ee 
219 84 71 = 185 306 70 — 89 385 301 221 268 ~# 216 96 209 474 .... 1... 2 
(Millions of Pesos: End of Month) 
473.5 847.4 326.5 320.5 328.5 349.8 375.8 358.1 350.9 357.9 364.1 369.8 378.1 372.2 364.7 381.5 473.5 .... .... 80 
435.0 414.7 401.7 398.7 404.3 402.5 427.1 444.1 440.6 443.3 444.6 436.1 485.8 435.4 481.0 434.4 435.0 447.6 .... 91 
132.8 136.7 126.0 119.9 119.4 123.5 147.8 154.2 150.7 150.8 150.7 146.9 143.9 140.9 135.2 133.5 132.8 143.6 .... $2 
32.7 24.4 25.6 26.0 30.2 25.9 26.4 29.7 28.9 28.3 28.0 25.0 27.1 28.8 29.5 33.5 32.7 33.8 .... 8g 
269.6 253.5 250.1 252.8 254.7 253.1 252.8 260.3 261.0 264.2 265.8 264.2 264.8 265.7 266.3 267.5 269.6 270.2 .... 8% 
ose 7.5 8.38 10.8 11.5 oF 2 SE lUCOE CU URC 8RlCUC MCU OOM (MBB ck lktes 35 
(Millions of Pesos: Average of Daily Data) 
451.4 357.38 356.6 359.9 367.5 376.7 382.1 389.2 390.6 389.7 391.0 392.4 387.9 390.0 399.9 426.6 451.4 .... .... 40 
(Millions of Pesos: Approximately End of Month) 
730.4 613.8 599.7 583.8 600.6 606.8 611.0 614.6 604.8 621.3 641.0 633.9 626.2 657.6 649.4 674.5 730.4 .... .... 80 
313.6 229.5 225.4 224.7 250.8 242.7 246.0 250.7 240.9 241.8 245.4 249.5 239.0 244.6 250.3 275.2 313.6 .... .... &l 
416.8 884.3 374.3 359.1 349.8 364.1 365.0 363.9 363.9 379.5 395.6 384.4 387.2 413.0 399.1 399.3 416.8 .... .... 6&2 
377.9 291.8 278.5 301.4 370.7 376.5 300.3 358.9 271.2 398.1 364.9 365.8 365.9 362.3 393.4 443.7 534.2 .... .... 8&8 
(Per Cent: Average of Daily Quotations) 
5.71 5.52 5.71 5.59 5.389 5.79 5.56 5.56 5.51 5.138 5.18 5.48 4.838 4.21 4.27 .... .... we. 70 
(1987 =100) 
188 188 174 #187 199 208 208 208 #284 #244 +244 «+«+1280 330 340 381 423 .... .... 8@ 
180 181 180 ~»# 181 179 180 181 188 ###179 «+180 181 £179 «©6178 ©6181 185 18 .... .... 8! 
90 
91 
TT 
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Venezuela 


INTERNATIONAL FINANCIAL STATISticg 


1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 


Exchange Rates 


SELLING RATES (Bolivares per U. S. Dollar: Average or Prevailing Rate) 


: igs 
$.19 8. 3.85 3.85 3.85 3.385 


nw 
a 
cr 


3.465 3.74 3.44 


BuYING RATES 
Free. . 
Official. ss 
Petroleum: Marginal. +2 3.02 —_ 
Basic..... Bu 3. 3 3.09 
Cacao, Unwashed Collee 
Washed Coffee.... 


3.178 
3.09 


3 .69* 
3.09 


3.41 
309 8.32 
— 3.03 
3.09 3. 3.09 

4.307 4.30% 4.25 4.25 
4.607 4.608 4.80 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 CENTRAL BANK 31 54 76 194 219 
11 Gold. 29 41 68 169 182 
12 Foreign Exchange 2 13 9 26 37 
13 TREASURY: Gold... — 7 33 33 
14 OTHER BANKS 14 13 19 17 
14a Gold. 12 12 15 12 
146 Foreign Exchange 
15 ‘TOTAL. 66 
16 DOLLAR EXCHANGE |! IN NU. Ss. BANKS : 21 
17 Government and Banks i ae 
18 Business and Individuals 
Foreign Transactions 

VALUE OF TRADE (In Bolfivares) 

Exports... es 

Imports, f. 0. ‘b 


3.09 


mRmCOt 
omoeo w& 
cooccau t& 


222 
182 
40 
33 
19 
12 


35 
24 


10 2 1 3 5 7 
269 274 
74 78 


68 96 
25 Xx 21 


246 
50 


(Millions of Bolivares) 
718 601 1,113 
288 216 604 


ratons of U. S. Dollars) 


1,623 
986 


20 
21 


VALUE OF TRADE (In Dollars) 
22 Exports...... ioe 

23 | ae * 

Assets of the Central Bank 

80 FOREIGN ASSETS 

$1 Domestic CReEpITs: Official Entities 
$2 CREDITS TO OTHER BANKS...... 


Assets of Other Banks 
40 FoRrEIGN ASSETS 
DoMEsTIC CREDITS. 


Government 
Business and Individuals ... . 


Currency and Deposits 
50 MONEY SUPPLY 
61 Currency 
52 Deposit Money 
68 TIME DEPOSITS 
64 GOVERNMENT DEPOSITS 
55 BANK CLEARINGS 7. 
Government Finance 
60 DEFICIT (—) OR SURPLUS........ 
61 Revenue. . 
62 Expenditure. ... 
FINANCING OF DEFICIT 
Net Borrowing: Bolivares.. . 
64 Use of Cash Balances....... 
65 Monetary Operations 


66 BoLivAR DEBT 


Money and Capital Market. 
70 SHARE PRICES (Industrial)... 


Prices 


80 WHOLESALE PRICEs (All Goods) t 
81 Home Produced Goods...... 
82 fees. 


83 RETAIL PRICES (Food)t... 
Production 
90 PETROLEUM........... 


63 


+t Monthly totals and 12-month averages. 
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16 


81 


342 
181 
161 
33 
16 


(Millions of itis 


—28.9 
353 .6 
382.5 


t Caracas. 


23 


88 


(Millions of Bolivares: 


165 


- 


0 


(Millions of Bolivares: 


43 
177 
177 
129 


(Millions of Bolivares: 


345 
194 
151 

35 


27 


157 355 
64 180 


233 596 
-- 5 


9 5 


515 


294 


End of Year) 


673 


28 


End of Year) 
41 57 53 59 
164 339 450 502 
12 5 4 5 
151 334 446 497 
163 189 213 172 


End of Year) 
775 1,000 
406 524 
369 476 
60 77 
129 $1 
246 366 


Year Ending June 80) 
25.8 -48. 
613.1 702.% 
750 .: 


423 
228 
194 
35 
25 


1,097 
620 
477 

93 
16 
487 


38. 
9 


31. 


(1937 =100: Average of Months) 


125 


104 
105 
122 

99 


120 


147 194 


(1988 =100) 


116 135 
109 131 
157 162 


109 138 
(1987 =100) 
78 167 


202 


137 
136 
159 


147 


201 





VoLuME IV, NuMBER 3, MaRcH, 1951 Venezuela 


TATISTICg 
——eeen OQ eS eee __ggy 
——___ Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug_ Sept Oct Nov Dec Jan Feb 
1950 
(Bolivares per U. S. Dollar: Average or Prevailing Rate) 
3.35 ; 3.35 3.35 ; ‘ 3.85 3.85 8.85 3.385 3.385 3.85 3.35 3.35 38. j . 3.35} 
3.35 
; 3.32 3.82 3.32 $3.82 8.82 $8.82 938.82 8.82 8.82 38.82 8.82 3.32 
- 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 
3.05 3.09 3.09 3.09 ; ; 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3. j j 3.09 
3.09 4.25 4.25 4.25 ; 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 
4.25 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 4.80 
4.80 (Millions of U. S. Dollars: End of Month) 
356 878 412 359 366 364 368 #350 340 354 345 
340 340 340 340 340 340 340 340 340 340 340 340 
340 16 37 712 18 26 28 10 14 5 
1 33 33 33 33 33 33 33 33 
33 21 18 19 18 17 18 19 19 
19 12 12 12 12 12 12 12 12 
12 9 6 7 6 5 6 7 7 
7 410 429 463 411 417 418 401 406 397 
392 99 129 143 110 132 113 105 102 89 
82 cunts -ieteeec| | aM © “eau 49 60 52 44 49 38 
30 ed aided: Vanek 61 72 61 61 53 51 
02 
(Millions of Bolivares) 
292 3= 312 310 322 287 330 330 344 348 
148 153 165 1385 180 134 «184 #=+147~= 141 
(Millions of U.S. Dollars 
94 100 99 103 92 106 106 110 ~ 111 
44 46 49 40 39 40 40 44 42 
(Millions of Bolivares: End of Month) 
1,154 1,263 1,098 1,122 1,114 1,127 1,071 1,042 1,087 
— 29 27 40 27 30 34 34 20 26 
7 (Millions of Bolivares: End of Month) 
. 55 54 60 58 55 54 54 57 60 57 
57 707 #714 730 760 776 175 ###j.4 +778 ‘168 
812 4 3 2 1 3 3 3 3 3 3 
3 7042s 712 729 757 #173 #+#+§|.l71 £9781 £775 + 1765 
— 284 ©2911 345 283 286 278 267 276 310 
(Millions of Bolivares: End of Month) 
as 1,392 1,537 1,519 1,482 1,467 1,447 1,489 1,431 1,433 
1,575 700 = 811 776 768 759 +1739 #£+«|+41 + #«©+1729 #708 
786 692 726 743 714 +708 + +.(78 699 703 724 
789 133 138 141 145 145 144 #143 4141 ~~ 187 
157 305 194 211 186 233 220 238 199 88 
15 638 779 704 718 670 696 641 £4655 ~ =... 
oer (Millions of Bolivares) 
—58.5—-136.0 X* 33.8 —50.6 42.5 -9.4 14.7 -34.3 —-7.9 
—40.8 97.6 85.6 X8194.5 130.5 204.0 154.8 169.0 118.1 113.7 
a 156.1 221.6 X8160.7 181.1 161.5 163.7 154.3 152.4 221.6 
=%,2 el - - 7 es ond a 
3.8 14.8 14.8 14.8 14.7 14.7 14.7 
14.1 (1987 =100: End of Month Quotations) 
- 228 228 ##229 «226 « 226 ~@8 228 
a (1938 = 100) 
: 158 162 163 163 £164 ~# 168 
165 161 162 162 160 160 ~»# 163 
163 145 144 144 143 150 ~~ 154 
159 188 195 195 198 203 196 
198 (1937 =100) 
266 267 240 292 # 294 #«# 300 
Nat 


‘Beginning April 27; prior to this date selling 3.92, buying 3.90. ? Through July 23. ’ Through June. ‘ Beginning in July. 
‘Through April. * Through August. 7 Beginning July 22. * Data for 1950 are not adjusted to exclude debt operations. Page 103 





Yugoslavia 


1947 1948 1949 


Exchange Rates 
1 OFFICIAL EXCHANGE RATE 


Gold and Foreign Assets 


10 DOLLAR EXCHANGE IN U.S. BANKS 12. 
11 Government and Banks ate 
12 Business and Individuals... . 


Foreign Transactions 
VALUE OF TRADE 


50.00 50.00 


19.93 56 


20 

21 Imports 

Assets of the National Bank 
80 DoMmEsTIC CREDITS 

$1 Government 

$2 Economic Activities 
Currency and Deposits 


50 MONEY SUPPLY 
51 
52 Deposit Money............ 


63 TIME AND SAVINGS DEPOSITS.... 
54 GOVERNMENT DEPOSITS 


Production and National Income 


AGRICULTURAL PRODUCTION 
FAO Index 


90 NATIONAL INCOME.............. 


a sss $$$ 


1 July through December. 
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Mar July Aug Sept 


(Dinars per U.S. Dollar) 
50.00 50.00 50.00 50.00 50.00 50.00 50.00 


(Millions of U. S. Dollars: End of Year or Month) 


6.58 6.93 6.24 8.26 4.96 5.26 5.24 
5.53 5.94 5.18 5.10 3.97 4.16 4.16 
105 2.08 i807 3.15 99 1.10 1,08 


(Billions of Dinars) 
—_———_———— > 3.66 << 
oo 7.18 < 
(Billions of Dinars: End of Year or Month) 
80.46 81.53 82.55 85.04 88.82 88.60 89.40 
4.83 4.78 5.02 4.21 5.46 5.72 6.12 
75.64 76.75 77.53 80.83 838.36 82.88 83.27 
(Billions of Dinars: End of Year or Month) 


86.32 86.94 85.16 88.61 92.54 90.85 
45.94 46.50 44.45 44.99 45.76 44.62 43.71 
40.38 40.44 40.71 43.61 46.78 46.23 45.73 


2.47 2.51 2.53 2.54 2.46 2.38 2.30 
18.68 20.17 22.02 21.73 22.33 23.85 26.95 


89.44 


(1934/1938 =100) 


(Billions of Dinars) 


Oct 


50.00 


on weno 





VoLUME IV, NUMBER 3, Marcu, 1951 


ARGENTINA 


EXCHANGE RATES: Since August 29, 1950 the following system of 


rates has been in effect: 


Rates 
(pesos per U. S. dollar) Use 


Basic exports (grains, most meats and products, hides, 
etc.) and preferential imports (coal, coke, oils, petroleum 
and kerosene). 

Preferential exports and basic imports. 

Specified exports not readily marketable abroad and non- 
essential imports and specified financial transactions. 


Granting of exchange for import needs is dependent upon the 
country of origin of goods as well as the category of goods to be 
imported. 
For description of the exchange system prior to August 29, 1950, 
see September 1950 issue of International Financial Statistics. 
Averages of fluctuating rates are based on daily quotations. 


GOLD AND FOREIGN ASSETS: Gold: At the end of 1938 gold at home 


amounted to 403 million U. S. dollars. Foreign Exchange: Data 
include Exchange Fund holdings 1939 through 1942 and gold and 
Foreign Exchange Holding Certificates 1939 through 1945. Foreign 
exchange data are “‘net’’ 1937 and 1939 through 1941. Total: Data 
for 1937 through 1941 represent gold and “net’’ foreign exchange. 
Dollar Exchange in U. S. Banks: Deposits and short.term dollar 
obligations held for Argentine account, as reported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade (in pesos): Imports for home 


use. Value of Trade (in dollars): Data through 1947 as prepared by 
the Central Bank of Argentina. For 1948, peso data were converted 
to U. S. dollars at the implicit 1947 rate. 1949 and 1950 data are 
estimated from trade returns of principal trading partners. Distri- 


A 


of each “bank operations account.”” The commercial banks have 
been required to reduce their cash holdings and to equalize their 
liability on operations account with their cash holdings by redis- 
counting loans and by borrowing on other assets. 

The result has been that the commercial bank deposits are in- 
cluded twice in the commercial bank statement and once in the 
Central Bank statement. This triplication has been approximately 
eliminated by deleting from the Central Bank’s accounts the follow- 
ing items: Banking accounts/operations, guaranteed banking loans, 
rediscounts and advances in current account through other banks, 
and advances guaranteed by mortgage loans; and from the commer- 
cial banks accounts the items “miscellaneous assets” and “‘obliga- 
tions.” 


ASSETS OF OTHER BANKS: The Other Banks are all banks operating 


under the Bank law, except mortgage banks and mortgage depart- 
ments of commercial banks; prior to 1940 they are principal banks 
holding about 93 per cent of total commercial banks & osits. Non- 
Government Credits: Credits to official entities, in millions of pesos, 
for the years 1937 through 1939, were 12.2, 6.3 and.1. For explana- 
tion of the Other Banks data beginning May 1946, see the note 
immediately above. Cash: Currency holdings and deposits with the 
Central Bank. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


foreigners, and the Government. Since May 1946, the Central 
Bank has been the issuing agency for subsidiary money. Deposit 
Money: Demand deposits of business, individuals, and foreigners 
with the Central Bank and the Other Banks. Prior to 1940 data 
also include demand deposits of the Government with the Other 
Banks. For explanation of these data beginning May 1946, see 
the note on the “Assets of the Central Bank.’’ Time Deposits: 
Of business, individuals, and foreigners with the Other Banks. 


Government Deposits: Time and demand deposits of the Govern- 
ment with the Central Bank and Other Banks; prior to 1940 deposits 
of the Government with the Central Bank only. Bank Clearings: 
Total check clearings for the country. 


bution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1948 1949 1937 1938 1948 1949 


United Kingdom... 29 33 28 23 United Kingdom... 21 20 13 16 
United States 13 9 10 11 United States 1 17 37 15 
Germany 7 2 4 1 10—_—-_ — 
Italy 9 9 9 16 
Brazil Ss 8 8 


Wheat and Corn... 47 
M 14 


MONEY AND CAPITAL MARKET: Government Bond Yield: Through 
1941 data are current yield on 5 per cent bonds; 1942 through 1944, 
4 per cent bonds; and thereafter CAI 3 per cent, 1945/55. Annual 
data are December averages. Discount Rate of the Central Bank 
ae was 3.5 per cent until October 1, 1946, when it was changed to 3.4 
12 20 per cent. Share Prices: Monthly data are as of the last Friday of 
Woal 7 _ os the month through 1943, all Fridays for 1944 through 1946, and 
Hides and Skins... 6 8 13 ov ae. Annual Rene — aroma Gene A oom 
. . = index of both common and preferred shares of the 16 outstandin 
Volume of Exports: In thousand metric tons in 1937: Wheat, 3,887; companies traded on the Buenos Aires exchange, including financia 
Corn, sty Wool, 127. Balance of Payments (in millions of Argen- shares. Compiled by Swan, Culbertson, and Fritz. 
tine pesos): 


1946 1947 1948 PRICES AND WAGES: Wholesale Prices: The agricultural component is 


Goces aun Sanvices weighted by the value of exports in 1926/28. The non-agricultural 


ei oooh vn agaccawsaseyaenmans idea Kens 3,947 5,421 5,465 component is a simple arithmetic mean of price relatives. The 
Imports (c.i.f.) | —2,268 —5,821 —5,341 


aggregate index is weighted by the number of commodities in ea 
Trade balance 1,679 100 oe 8 & 5 en ec co odities in each 
Transportation 231 249 group. 


Investment income —451 —276 : 

Government -60 —-117 PRODUCTION AND NATIONAL INCOME: Production: In thousands of metric 

29 —54 tons in 1937: Wheat, 5,650; Corn, 4,424; Meat, 1,816; Linseed, 

1.428  —98 1,540; Wool, 166 (in grease). National Income: At factor cost, 

’ adjusted for international comparison by deducting from Domestic 

Gross National Product depreciation allowances (10°), indirect 

taxes less subsidies, and interest and dividends payable abroad. 

Domestic Gross National Product: At current market prices by 
industrial origin (in billions of Argentine pesos): 


PRIVATE CAPITAL —329 —134 
ERRORS AND OMISSIONS —87 —380 


Surplus or Deficit —612 


COMPENSATORY OFFICIAL FINANCING 1938 =: 1939 
Debt repatriation —377 Agriculture “ 2.51 
Gold and foreign exchange 989 Beem, DEGUUEROUITINR. 0c. cc cs cccccccccecee : 1.85 
612 9 1.97 
SR noc eurueeeteves Uedeuus desu eae 4 .83 
All Other ‘ 2.14 


9.29 


‘Including nonmonetary gold. 


ASSETS OF THE CENTRAL BANK: The data given for assets of the Central 
Bank, assets of Other Banks, and the money supply have been ad- 
justed to eliminate the multiple counting introduced in Argentina 

anking statistics by the changes made in the banking system in 
May 1946. At that time the Central Bank’s control of credit was 
increased and the lending powers of the commercial banks were 
restricted to approximately the amount of their own capital and 
surplus. GOLD AND FOREIGN ASSETS: Holdings of the Treasury, Commonwealth 

Bank, and Other Banks. See note below ‘“‘Assets of Other Banks.” 

Foreign Investments: British Government securities held by the 

Commonwealth Bank. Dollar Exchange in U. S. Banks: Deposits 

and short-term dollar obligations held for Australian account, as 

reported by all U.S. banks. Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 


AUSTRALIA 


EXCHANGE RATES: Averages of fluctuating rates are based on daily 
quotations. 


The Central Bank assumed liability for the deposits of all banks 
and their amount is now shown both in the statement of the Central 
Bank and of the consolidated commercial banks. In the first in- 
stance the offset to the new liability of the Central Bank and the 
new asset of the commercial banks was called on the balance sheets 
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A 


FOREIGN TRANSACTIONS: Value of Trade: All imports f.o.b.; annual 














































import data for 1937 through 1947 are adjusted to f.o.b. values at 
port of shipment. Distribution of Total Value of Trade by country 
and by commodity: 


Per Cent of Total Exports Per Cent of Total Exports 
1937 1948 1949 1950 1937 1948 1949 1950 
United Kingdom... 50 38 42 39 United Kingdom 44 39 50 52 


United States. . 9 6 8 United States .15 20 10 «10 
Japan.... © 1 1 4 Indonesia 7 1 3 3 
Belgium- Canada 7 5 3 2 

Luxembourg.... 6 5 4 4 Japan 5 —_—-_ — 1 
France. . ; 5 9 8 7 India 3 8 6 5 
Italy 4 3 5 3 
India... 1 7 5 6 

1937 1948 1949 1950 1937 1938 1947 1948 

Wool... 47 37 42 ii Mach. & Vehicles... 22 23 19 19 
Wheat.. 13 13 12 10 Piece Goods ll 11 14 16 
Wheat Flour 4 8 6 4 Other Textile Mfrs. 9 8 7 10 
Dairy Products. . 7 8 7 7 Petroleum & Prod. 8 8 9 9 
Meats. . 7 5 5 6 Paper & Stationery 5 4 5 5 


Volume of Trade: Indexes derived from the ratio between the in- 
dexes of the value of trade and the indexes of wholesale prices of 
exports and imports. Includes gold exports. Balance of Pay- 
ments (in millions of Australian pounds): 














Second First Second First 
Half Half Half Half 
1948: 1948 1949 1949 1950 

Goops AND SERVICES 

Exports (f.o.b.) 399.6 250.1 267.0 255.5 346.3 

Imports (f.0.b.)... ; —337.4 —199.5 —214.7 —240.3 —296.3 

Trade balance 62.2 60.6 52.3 15.2 50.0 

Non-monetary gold. ; 9.7 4.7 4.2 5.5 5.5 

Transportation . —18.5 —9.1 -—11.1 -—14.2 —23.6 

Investment income ?.. . —41.9 —-20.9 -—20.0 —20.2 -—19.7 

Government........ ; 9.8 —-1.9 —12.4 —5.2 —5.1 

| ee ae . 1.1 —5.2 —7.8 -—6.5 —11.6 

7 ee eee ; 10.2 28.2 5.2 —25.4 —4.5 

OTHER NON-COMPENSATORY 

TRANSACTIONS 

Private donations. . ‘ 2.8 3.0 Toa 8.2 2.4 

Direct and portfolio investment 34.6) F g 

Errors and omissions *. . ; 45.75 80.9 61.3 86.7 151.8 

UNRRA and postwar relief ; —2.5 —2.7 -1.3 —1.5 —1.3 

Gold subscriptions: IMF, IBRD... —3.8 = - = -- 

Other special official financing of —3.2 —1. 1 -- — 

| ee : 73.6 80.1 87.2 93.4 152.9 
Surplus or Deficit (—)....... 83.8 108.3 92.4 68.0 148.4 

COMPENSATORY OFFICIAL FINANCING 

Gift to United Kingdom. case — — -10. —10.0 — 

Loans less repayments...... —9.3 —6.4 —-7.2 —23.0 —6.6 

Use of IMF resources. —_ —_— — 8.9 —_ 

British Government securities *) 

Short-term balances: . 4109 _or 487 — 
“Resear 3 102.0 75.2 43.7 141.6 
Foreign exchange assets....... —77.7 

Monetary gold.... - +P 2.8 1 _— —.2 —.2 

PE chkiinkysekskasaoans See —108.3 -—92.4 —68.0 —148.4 


1 Year ending June 30. 
? Including undistributed profits. 
+ Believed to refer mainly to private capital movements. 


ASSETS OF THE COMMONWEALTH BANK: Relates only to departments 


conducting central banking business; prior to 1945 to all depart- 
ments. Foreign Assets: Gold holdings were revalued in July 1950 
at Australia’s par value agreed with I.M.F. 


ASSETS OF OTHER BANKS: Monthly data are averages of weekly data; 


annual data are averages of weekly data for December. Prior to 
1945 annual data represent averages of weekly figures for the 
fourth quarter. The Other Banks are the fourteen banks specified 
in the Banking Act of 1945, the General Banking Division of the 
Commonwealth Bank, and three other check-paying banks. Prior 
to 1945 the Other Banks included eleven joint stock banks and five 
other check-paying banks, but excluded the General Banking Di- 
vision of the Commonwealth Bank. Beginning October 1948, 
the Rural Credits, Industrial Finance and Mortgage Bank Depart- 
ments of the Commonwealth Bank are also included. In 1945 the 
form for the collection of data for the Other Banks was extensively 
revised and banks in the Territories of Papua and New Guinea were 
included. Credits to Government: Includes municipal securities 
and some foreign government securities from 1937 through 1944. 
Non-Government Credits: Prior to 1945 also includes “bills receiv- 
able and all other assets.’”” Cash: Currency holdings and deposits 


ne “Special Account Deposits’) with the Commonwealth 
ank. 


CURRENCY AND Deposits: Data represent additions of partial data for 


various time periods approximating the end of each period. Cur- 
rency: Notes held by business, individuals, and foreigners and coin 
in circulation less holdings of the Commonwealth Bank. Coin 
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GOVERNMENT FINANCE: Data are for fiscal years ending June 30 of 


MONEY AND CAPITAL MARKET: Government Bond Yield: Last 


PRICES AND WAGEs: Import-Type Goods: Largely dominated by the 


PRODUCTION, EMPLOYMENT, AND INCOME: Manufacturing Employment: 









INTERNATIONAL FINANCIAL STATISTIC 


estimated from data as of end of June. Deposit Money: Monthly 
data are averages of weekly data; annual data are averages of 
weekly data for December. Prior to 1945 annual data represent 
averages of weekly figures for the fourth quarter. Demand deposits 
of business, individuals, and foreigners with the Other Banks. Prior 
to 1945 data are demand deposits of business, individuals, foreigners 
and the Government with the Commonwealth Bank and the Other 
Banks. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Bank Debits: Debits to deposits of busi- 
ness, individuals, and foreigners with the Other Banks. Prior to 
1945 bank clearings in six capital cities excluding transactions con- 
nected with the issue and redemption of Treasury bills. 















































the year indicated. Closed accounts of the Consolidated Reve. 
nue Fund and the Loan Fund. Cash receipts after deduction 
of refunds; pay warrants which approximate actual cash pay- 
ments. Revenue: Figure for 1949 includes 17 million pounds 
representing surplus balances of Trust Accounts. Net Bor- 
rowing: Total loans less flotation expenses, redemptions ef.- 
fected by Loan Fund and transfers from Consolidated Revenue 
Fund to National Debt Sinking Fund. Redemptions effected by 
National Debt Sinking Fund are not included. Decrease in 
Cash: Excess receipts of previous years of the Consolidated 
Revenue Fund and Balances in the Loan Fund carried forward 
plus temporary advances of the Loan Fund to the Consoli- 
dated Revenue Fund. Monetary Operations: Gains or losses 
from coinage and note issved. Debt: Data at end of fiscal 
years. Excludes World War I debt of 79.7 million pounds 
sterling to the British Government. 





































































Wednesday of the month and annual averages thereof. Long- 
Term Rates through 1939 were averages of all bonds matur- 
ing in 10 or more years; thereafter yield of a theoretical 12- 
year bond estimated from the yields of all issues taxable at 
current rates and maturing in 10 or more years. Short-Term 
Rates represent an estimate of a theoretical 2-year bond, cal- 
culated on issues maturing in 5 years or less. Until 1940 all 
Australian Government issues were taxed at 1930 rates. Dis- 
count Rates: The Treasury Bill tap rate and the maximum 
rate of discount on three-month bills at commercial banks 
have been changed as follows: 


Treasury Bill Rate Commercial Bank Rate 


Date of Change Rate Date of Change Rate 

pe E Bisskceduces 1.75 per cent ek D, Bcc sec acdc 5.75 per cent 
Se Be Ps ca nesann 1.50 per cent a (S aaa 5.625 per cent 
SS See 1.25 per cent et Bi Ri ssc eewem 5.00 per cent 
SS MS eis bw ek 6 1.00 per cent ee Gg Ses a va cnwed 4.75 per cent 
Bey By GOO. kacacens -75 per cent cy ae 4.50 per cent 


Share Prices: Indexes are based on quotations on the Sydney 
Exchange. Industrial: 23 issues. Pastoral: Issues of 5 companies 
which act as both supplier and marketer for ranchers of Australia. 


price quotations of petroleum, tobacco, timber and tea, which 
account for 78 per cent of total weight assigned to imports. Export 
Goods: Covers 85 per cent of total exports. Prices in Australian 
pounds per metric ton in 1937: Wool (greasy), 151; Wheat, 9.27; 
Butter, 121. 


Salaried employees and workers, including forestry, fishing, and 
trapping. Production: In thousands of metric tons in 1937: Wool, 
464 (in grease); Wheat, 4,100; Meat, 970. National Income: Data 
for fiscal years ending June 30 of year indicated. At factor cost, 
adjusted for international comparison by deducting net interest and 
dividends payable abroad from published figures. Gross National 
Expenditure: At market prices, domestically produced (in millions 
of Australian pounds): 


1939 1940 1947 1948 1949 1950 


Personal consumption. ...... 676 705 1,057 1,265 1,456 1,669 
Gov't current expenditure '. . 59 97 178 144 187 220 
Gross public dom. investment * 56 55 79 96 129 181 
Gross private dom. investment 140 150 310 462 427 574 


Net foreign investment *..... 18 18 —7 46 68 5 


MN cess rn s'sw sands 949 1,025 1,617 2,013 2,267 2,649 


' Including cost of exports financed by official gifts. ‘ 
2 Excludes maintenance expenditure for public enterprises and expenditure for 
war and defense. 


* Net interest and dividends payable abroad not deducted. 


National Income by Distributive Shares: At factor cost, domesti- 
cally produced (in millions of Australian pounds) : 
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ASSETS OF THE NATIONAL BANK: Credits to Government: Includes 


Yeen. ee ete. '....... ~ “ pa = 1 1 credits to others than the Government amounting to .19 and 3.07 
Jorporate income........... 
Surplus of Gov’t business... . 32 35 25 14 2 —6 billion schillings in 1937 and 1950, respectively. 
Income = —— busi- ‘ ae one on ‘ins on. 
ness, farms professions, etc. 161 Pe . a4 . 
Net rent and interest........ 93 95 99 107 114 121 ASSETS OF OTHER BANKS: The Other Banks are the joint stock, private 


and savings banks, and cooperative and mortgage credit institutions. 





1: Includes military pay and employer contributions to social insurance and supple- 


! CURRENCY AND Deposits: In March 1938 schillings were exchanged for 
mentary labor income. . 


reichsmarks at the rate of 1.50 schillings per reichsmark. In No- 
vember 1945 the schilling was reintroduced at the ratio of 1 to 1 up 
to 150 schillings per person. Under a second currency reform in 
December 1947, old schilling notes were exchanged for new schillin 
at a ratio of 3 to 1 and the greater part of the previously blocke 
deposits was cancelled or converted into Government obligations. 
At this time some funds were newly blocked on a temporary a 
a : > Currency: Total note circulation. Deposit Money: Demanc 
Sais stllinas ane Uh Gots. are conducted at a premium rate of deposits of business, individuals, and foreigners with the Other 

For description of the exchange system prior to October 5, 1950, a B ene ee b a no re with Dg Na- 
see September 1950 issue of International Financial Statistics. inne wih the Other Banke aaa ood rs 21 36 ae 62 47 ion 

Averages of fluctuating rates are based on daily quotations. schillings respectively. Bank Debits: Debits to demand deposits 
of business, individuals, and foreigners with the National Bank 
and the Other Banks. 


AUSTRIA 


EXCHANGE RATES: Since October 5, 1950 all export and import trans- 
actions have been conducted at a rate of 21.36 schillings per U.S. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Beginning 
1950 deposits and short-term dollar obligations held for Austrian 
account as reported by all U.S. banks. Earlier data: deposits only 


reported by banks in the New York Federal Reserve District. MONEY AND CAPITAL MARKET: Discount Rate of the National Bank was 


FOREIGN TRANSACTIONS: Exports of home-produced goods and imports 3.5 per cent from 1936 until the occupation. The rate of 3.5 per 





for home use. Value of Trade: Data for last month exclude silver bul- 
lion. Annual import totals include the following figures not dis- 
tributed by months (in millions of schillings): 1946, 1,427; 1947, 
2,120; 1948, 2,630. Beginning July 1949 ERP imports are in- 
cluded in monthly and annual import totals. 1938 schilling data 
are derived from U. S. dollar estimates of trade of Austria (including 
trade with Germany) and are converted at the rate of 5.35 schillings 
per U.S. dollar. Distribution of Total Value of Trade by country 
and by commodity: 


Per Cent of Total Exports 
1937 1948 1949 1950 


Per Cent of Total Imports 
1937 1948' 1949 1950 


ee 15 6 8 16 Germany. . 16 10 12 17 
Serre 14: 17 18 138 + # Czechoslovakia.... 11 12 6 4 
Hungary. eo a 4 4 4 Hungary. . 9 5 3 2 
Czechoslovakia.... 7 8 7 6 Yugoslavia... 8 6 3 
ee ee 1 1 1 Rumania 6 1 1 _ 
Yugoslavia..... 5 5 7 4 United States 6 8 29 23 
United Kingdom. . 5 7 4 G BP cscs cess 6 13 9 7 
Switzerland....... 5 13 6 5 Poland..... . 5 4 5 
United States... .. 3 5 3 6 United Kingdom... 5 6 4 8 
Netherlands....... 2 4 5 4 Switzerland... of 3 4 
Trieste........... —? 2 5 5 








1937 1938 1947 1948 1937 1938 1947 1948 


Tron, Steel & Mfrs.. 15 we ae ee Ne iv kcsedas ll oi 1 1 
Textile Mfrs...... 15 - 19 14 Cotton, Raw...... 6 ie 7 4 
Pulp, Paper & Mirs. 11 ea 12 14 Wool, Raw....... eS we 7 4 
Ks i465 045055 ll 7 6 9 Textile Mfrs...... 9 - 14 3 
Mach. & Vehicles... 8 i 3 6 Coal, Coke, & Peat 7 -- 8 8&8 

Live Animals. .... _ 1 1 

Mach. & Vehicles.. 5  .. 6 7 


' Commercial trade only; not including ERP receipts. 
+ Includes Trieste. 
‘Included with Italy. 


Volume of Trade: Exports cover total trade. Imports exclude ERP. 
Balance of Payments (in millions of U.S. dollars): 


1947 1948 1949 





Goops AND SERVICES 























Ro cd od ode awacecsdeeakeaeeeas 90.7 206.9 288 .7 
SN cis a ca ana Be ea Sakae on we —312.0 —501.7 —593.9 
SASS eugene ee —221.3 —294.8 —305.2 
I Sig airless ovisele Ck Caade ibe eee t 15.5 15.9 16.7 
ME Acasa daAeae pane ceRaoRceNs -—205.8 -—278.9 -—288.5 
OTHER NON-COMPENSATORY TRANSACTIONS 
MEIN oc cos oniéuk news eeue sass 29.9 19. . 9.3 
Private capital movements................... ots —.5 
CiOnnn COs DURIPONOG, 6. i ccc wcsccccee onan —¥, $ — .8 
DE ctmtevacukeseeaeaneapadandh whee 29.9 18.4 8.0 
ERRORS AND OMISSIONS...............000005 —6.0 1.6 —5.7 
Surplus or Deficit (—)..... ........... —181.9 -—258.9 -—286.2 
COMPENSATORY OFFICIAL FINANCING 
eG ele. 05s Aion eka hee RS 44.0 _ _— 
Ee oat bi eas ticds en aieeew eels ae 107.6 148.9 = 
inl chal a a aie aa ath ad diem eae a ede —_ 97.6 194.2 
U.S su ina ask Ali h cn oo wi eles ae ha ge OS _— 3.6 95.6 
= Wc OUTED BrOomerty CTOGKE.... wc ccccscccces 2.4 6.8 _— 
. S. Export Seaport ee ree _ 7.9 5.2 
Ries chs eteeekdesecansenevees _ _ 1.6 
BUS CUNT GN QUOEIB ccc cece ceccacnssaces 35.2 10.3 a 
Ns oe cedaade'cks 44k ceaus vedas 3.4 — 
Gold and foreign exchange................05. —1.3 —19.6 —11.1 
WE SU RESTRS EN Rd wN ERAN DeWee ees 181.9 258.9 6.2 


BELGIUM 


cent was again established on August 3, 1945. Share Prices: 
Monthly data are unweighted arithmetic averages of middle of 
month quotations for 36 industrial shares including food, mining, 
and electricity. Annual data are averages thereof. No adjust- 
ments have been made for the extensive recapitalizations in con- 
nection with the establishment of reichsmark balance sheets after 
March 1938 and thus, although the index reflects developments 
during the postwar years, the level for the postwar period, as com- 
pared to 1938, is too low. 


PRICES AND WAGES: Retail Prices: Prior to 1949 including rent. 


PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor 


cost (in billions of Austrian schillings) : 
Misia CH MRK... AS IMO... EE Men es: 29.2 


SUMMARY OF EXCHANGE SYSTEM: Currently the rates for U.S. and Cana- 


dian dollars and for Swiss and French francs are determined in the 
free market but within legal limits equivalent to 49.50-50.50 Belgian 
franes per U.S. dollar. The National Bank stands ready to prevent 
quotations from exceeding these limits. The U.S. dollar and Swiss 
franc have been traded on the free market since November 1949 and 
the French frane and Canadian dollar since June 1950. Trans- 
actions in all other currencies are conducted at fixed buying and 
selling rates determined on the basis of the par value of the Belgian 
franc. Prior to November 1949, fixed buying and selling rates were 
maintained for all currencies. 
Averages of fluctuating rates are based on daily quotations. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Belgian account, as re- 
ported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Data cover exports of 


home-produced goods and imports for home use of the Belgian- 
Luxembourg Economic Union, except for January/April 1945 
when only Belgian trade is included. From 1945 through 1947, 
data do not include silver. Imports are corrected for estimated 
undervaluation as follows (in billions of francs): 1945, 4.5; 
1946, 3.2; 1947, 4.1; 1948, 2.6; 1949, .5. Distribution of Total 
Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1948 1949 1950 


Per Cent of Totai Imports 
1937 1948 1949 1950 


France 17 9 7 9 France... ‘ 12 9 10 ll 
United Kingdom... 14 9 9 8 Germany. ‘ 12 6 7 8 
Netherlands... > aa 15 15 22 United States si 18 18 16 
Germany ‘ ca ae 5 11 7 United Kingdom.. 8 10 9 10 
United States..... 8 6 5 8 Belgian Congo +o 7 7 x 
Argentina... we 5 3 1 Netherlands...... 8 8 9 106 
Sweden........... 8 5 4 3 Argentina........ 6 4 3 2 
Switzerland....... 2 6 4 4 
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1937 1938 1947 1948 1937 1948 1947 1948 


Iron, Steel & Mfrs.. 19 16 23 30 Grains +5 82 20 5 7 

Thread & Fabric... 10 9 12 y Wool & Cotton, 

Non-ferrous Metals Raw canine ee 9 8 7 
and Mfrs...... 9 8 9 Coal, Petroleum, 

Wool, Flax, and and Products. . 9 9 8 as 
Hemp, Raw..... 8 8 7 6 Mach. & Vehicles.. 8 9 14 14 

Precious Stones.... 6 7 3 3 Ores ea 6 5 6 

Mach. & Vehicles 5 7 9 12 Wood, Paper and 

Coal, Coke, and Products. ... 5 5 6 2 
Briquets. . . 6 6 3 2 Hides, Furs, & Mfrs. 4 3 1 2 

Fertiliaer......... 3 4 6 5 Dairy Products... 1 1 3 6 


Volume of Trade: Three indexes linked. New series beginning 
January 1949 covers about 90 per cent of total trade valued at 1948 
unit prices, linked at 1948. Earlier series through 1945 refers to 
net trade (exports minus imports or imports minus exports of each 
item) valued at 1936/38 prices; intermediate series, 1946 through 
1948, refers to about 90 per cent of trade valued at 1938 unit prices 
and linked to earlier series at 1937. Balance of Payments for Bel- 
gium-Luxembourg, (in millions of Belgian francs): 
First 
Half 
1937 1946 1947 1948 1949 
GoopDs AND SERVICES -_— 
Exports (f.0.b.)...... 25,341 29,654 60,882 74,840 43,733 
Imports (f.0.b.)... —24,740—55,709 — 79, 709 — 78, 515 —37, 155 
Trade balance 601 — 26,055 —18,827 —3,675 6,578 














Nonmonetary gold ; — 307 —12 47 42 14 
Foreign travel 625 237 294 —2,102 —575 
Transportation —1,699 —3,805 —5,809 —3,590 —1,909 
Investment income... 1,600 112 143 1,740 237 
Government ; —89 9,076 2,482 -327 -—380 
Workers’ earnings . " 339 | 1,632 1,698 2,539 977 
Ess ossae i tecaEe j t 531! 3,569' —1,084! 422 
I: os 6 ca divest : ‘ 1,070—18,284—16,453 —6,457 5,364 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations. ; 763 219 
Private capital movements 407 11,180 13,232 2,932 547 
Amortization and other repayments —2,318 —116 —984 —2,205 —1,759 


Gold and dollar subscriptions: 
IMF and IBRD = 


—206 —2,479 _- — 
Drawings on project loans _ _ 


635 619 1,205 


Other special official financing. . . . 1,517 2,121 62 9) 25 
a : —394 12,979 10,466 2,200 237 
ERRORS AND OMISSIONS... .... —8,263 —1,543 924 —368 11 
Surplus or Deficit (—)......... —2,587 —6,848 —5,063 —4,625 5,612 
COMPENSATORY OFFICIAL FINANCING 
ECA grants -- - — 1,974 6,244 
Drawing rights granted to OEEC P 
countries Ree i —_ — — —2,502 —6,075 
ECA loans. — — — 376 — 
Drawings on loans — 7,901 705 2,229 — 
Financing by international institutions * — _— 482 880 —449 


Consolidation of short-term debts of 
the Netherlands ooo —800 —2,230 





Short-term credits — _ 3,466 —1,505 
Payments agreements —256 —4,265 283 127 
Short-term assets 853 4,285 — 863 —424 
Monetary gold 2,587 — 850 6,086 —1,218 —3,530 

Total.... 2,587 6,848 5,063 4,625 —5,612 


1 Includes private donations. 
*In 1947 covers IMF only; in 1948, IMF, IBRD and BIS; in 1949, BIS only. 


ASSETS OF THE NATIONAL BANK: Foreign Assets: Gold holdings were 


revalued in August 1950 at Belgium’s par value agreed with I.M.F. 
Credits to Government: On September 13, 1948, accumulated 
profits of the Bank were surrendered to the Government. The 
proceeds were used by the Government partly to increase its sub- 


on to the Bank’s capital and partly to reduce its debt to the 
ank. 


ASSETS OF THE OTHER BANKS: The Other Banks are all commercial 


banks in Belgium. Cash: Currency holdings and deposits with the 
National Bank and the Postal Checking System. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the National 
Bank, Other Banks, and the Postal Checking System. Prior to 
1947 the money supply represents currency and deposit money as 
defined below, less cash holdings of the Other Banks. Currency: 
Total circulation in Belgium and Luxembourg. Deposit Money: 
Demand deposits of business, individuals, foreigners, and Other 
Banks with the National Bank, and demand deposits of business, 
individuals, and foreigners with the Other Banks and the Postal 
Checking System. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Blocked Money: Temporarily 
unavailable deposits with the National Bank, the Other Banks, 
and the Postal Checking System. Bank Clearings: Total clearings 
for the country less call money clearings at Brussels. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 4 per cent per- 


petual Unified Debt Bonds. Discount Rate of the National Bank 


TT 


PRICES AND WAGES: Wholesale Prices: Index of the Ministry of Eco- 


PRODUCTION, EMPLOYMENT, AND INCOME: Production: AGEFI Index: 


BOLIVIA 


EXCHANGE RATES: Since April 8, 1950, the following system of rates 





INTERNATIONAL FINANCIAL STATISTiCcg 





has been 3.75 per cent since September 11, 1950. Treasury Bill 
Tap Rate for 4-month bills has been 1.3125 per cent since January 
1, 1946. Since 1936 these rates have been changed as follows: 
































Discount RATE TREASURY BILL Tap Rate 


Rate Rate 
Date Established (per cent) Date Established (per cent) 
(3-month bills) 
1935—May 16.. 2.0 1937—Feb-Dec. ratiseaitt c B15 
1938—May 10 4.0 1938 says hel does 2.032 
May 30 3.0 1939 Se totic cuyc eras irae 2.355 
Oct 27 2.5 1940—Jan-Feb..... ‘teusauwe 2.402 
1939—Apr 17 4.0 (3-4 month bills) 
May lil 3.0 1949—Mar-Oct. Saree ate a . No quote 
July 6 2.5 SENN Bassi icwneseeenseSasc 
1940—Jan 25 2.0 (4-month bills) 
1945—Jan 16 1.5 1943—Apr 12 1.6875 
1946—Nov 7 2.5 Dec 1... 1.625 
Dec 19 3.0 1944—Mar 1.. 1.5625 
1947—Aug 27 3.5 Apr 1 1.375 
1949—Oct 6 3.25 Rika Sa dasedee ek eee 1.5625 
1950—Sept 11 3.75 Nov 1.... 1.50 
NE slick padiavanah soaked 1.5625 
EN Be tec ekasunaken ae 1.3125 


Treasury Bill Rate data for 1937-February 1940 are weighted 
average tender rates of all bills issued. Share Prices: Weighted 
arithmetic averages of price relatives with moving base, chain- 
linked to original base 1936/38=100. Based on quotations in 
Brussels and Antwerp. 


nomic. Affairs. New index beginning 1946 with 1936/38 weights 
linked with former index with 1914 weights. Unit Value of Trade: 
Since 1947 calculated from groups of commodities weighted by 1948 
quantities; indexes cover about 80 per cent of total value of trade, 
Prior to 1939 derived from the value and volume indexes. Unit 
value of exports in franes per metric ton in 1937: Steel (blooms, bil- 
lets and slabs), 806; Pig Iren and iron ore, 801; Zine and zinc ore, 
3,102. 


Weighted by approximate postwar number of persons employed. 
Unadjusted. Includes building industry and electricity. Index 
is based on a rougher method of calculation than the Louvain index 
but reflects better the postwar industrial structure of growing metal 
and textile manufactures. Compiled by Agence Economique 
Financire. Louvain Index: Basic Industries. Weighted by net 
value of production in 1936/38. Adjusted for seasonal variation 
and working days. Includes electricity. Compiled by Institut de 
Recherches Economiques et Sociales of the University of Louvain, 
Agriculture: FAO index includes Luxembourg. National Income: 
At factor cost. The following figures are adjusted for international 
comparison by deducting interest on unproductive national debt, 
war pensions, and all transfer payments. Excludes income in money 
and kind of the armed forces (in billions of Belgian frances) : 1938, 64; 
1946, 198; 1947, 226; 1948, 251; 1949, 252. National Income by 
Distributive Shares: At factor cost (in billions of Belgian francs):! 


1938 1946 1947 1948 1949 


Wages end galeries *.... 2... 2... ccese 37.9 98.9 122.3 137.3 141.3 
Income of unincorporated enterprises. . 13.0 85.5 84.0 90.0 87.0 
Corporate profits, interest............ 6.1 4.5 7 12.3 11.5 
a eee Rhee ewes heal i 7.0 9.5 10.0 11.5 12.5 


ed 


eee ae 64.0 198.4 226.0 251.1 2523 











is is%rbes sGuwtiws 


1: Data are adjusted for unusual treat ment of taxes, transfer payments, and subsidies. 
* Pay of armed forces not included in national income. 


has been in effect: 


Rates Use 
(bolivianos per U. S. dollar) 





DOR ca RNG Shs eae eae 58-60 per cent of tin export proceeds since Novembe 
1, 1950, and varying larger portions prior to this. 
From November 1, 1950, tin exporters are permit 
to retain from 40 to 42 per cent (percentage dependent 
upon U.S. dollar price of tin) of their exchange to 
cover their foreign currency costs whereas previously 
the amount retained was subject to variation. Pro- 
ceeds of basic quotas of other exports and government 


transactions. 

DR or oteeeecuwenahisan Most imports, specified remittances and government 
transactions. 

SENS cask Kiva ohena re Free rate stabilized by the Central Bank and used fot 


export proceeds in excess of quotas, for permit 
non-essential imports, and for permitted non-trade 
transactions. 
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All sales of exchange except those for Government imports and non- 
trade remittances have been subject to an exchange surcharge of one 
boliviano per U.S. dollar since April 1948. 

For description of the exchange system prior to April 8, 1950, see 
September 1950 issue of International Financial Statistics. 
Averages of fluctuating rates are based on daily quotations. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Bolivian account, as re- 
orted by all U.S. banks. Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Imports for home use. 1948- 


1950 partially estimated. Monthly import data are estimated from 
trade returns of principal trading partners. Distribution of Total 
Value of Trade by country and by commodity: 
Per Cent of Total Exports 
1937 1938 1949! 1950',: 


Per Cent of Total Imports 
1937 1938 1949: 1950',: 


United Kingdom. 56 62 35 25 United States . 28 26 58 56 
Belgium........ 28 22 1 Argentina... 13 «13 

United States... 6 5 63 45 Peru. 11 10 8 

RS Grae steals 61 68 68 65 

I cia ee weee 10 7 4 6 

Snide eae-een 6 3 9 9 


! Based on trade returns of partner countries. 
? January /June. 


Volume of Exports: Minerals: Quantities exported, weighted by 
unit values in 19387. Index covers 65 per cent of total value of all 
exports in 1987. Principal exports in 1937 in metric tons: Tin 
(metal and concentrates), 25,500; Silver, 294. Balance of Payments 
(in millions of U.S. dollars): 























1947 1948 
Goops AND SERVICES 
ON ES rT ee ere TET ee eT er ee ee 72.1 91.5 
Ne Nt aii ea aGNa Maite CRU edhe a baw eae —53.7 —61.8 
CR 2655. Jace cae cdtSS ance heN Ss we aW aod 18.4 29.7 
TIMMEOTERTION GNE INBUTANCS... oo... 5c ccccsccececccenece —8.9 —10.4 
MN, ooo cock Wienesi scene iasnuvidwbeceeeeen ns —13.9 —17.3 
RCC Tete Cte occu coho Saeed DR eR eRe deeeNiadneaee —6.1 —7.5 
Ree eid tart aa ca nies Gierea aaa —10.5 —5.5 
OTHER NON-COMPENSATORY TRANSACTIONS 
ERE EOI eae weer Treas -.1 —.1 
ND TI GID io ccc one van cewesscecescoeenece 8.9 
CoS a codes Rieck esd aor chee esneek wotaenekn 8.8 
ey ee I on wise es cect we SANSReRSneees —6.4 
rn We TG Cm) ins is ies dh vccive er deccecececess —8.1 
COMPENSATORY OFFICIAL FINANCING 
8 LEE ON eer rere cre eT Tr Ce re 5.0 _ 
er EY MUNG 6 onc iind ces aunncaeen cease ever esses 3.8 —1.0 
I  cacioreteetasbuenaeea wena erateeeaaeuae —.7 —.1 
WN ec kad Raee RAR ROE AAR KORRES TREK RSE See eNOS 8.1 —1.1 


ASSETS OF THE CENTRAL BANK: The Central Bank was divided into two 


departments (Banking and Monetary) in January 1946; data relate 
to Doth departments. Foreign Assets: Gold holdings were revalued 
in June 1950 at Bolivia’s par value agreed with I.M.F. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 


Prior to 1940 the National Bank of Bolivia and the Mercantile 
Bank only. Credits to Government: Includes loans to municipali- 
ties. Cash: Currency holdings, balances with the Central Bank, 
and balances with domestic correspondents. 


CURRENCY AND Deposits: Currency: Notes in the hands of business, 


individuals, foreigners, and the Government. Deposit Money: 
Demand deposits of business, individuals, and foreigners with the 
Central Bank and Other Banks. Time Deposits: Of business, 
individuals, and foreigners with the Other Banks. Government 
Deposits: Time and demand deposits of the Government with the 
Central Bank. Bank Debits: Debits to deposits of business, 
individuals, and foreigners with the Central Bank, the Other Banks, 
the Mining Bank and the Agricultural Bank. 


GOVERNMENT FINANCE: Data refer to fiscal years ending December 31. 


Foreign Currency Debt: Includes accumulated non-paid interest 
and represents U.S. dollar and pound sterling obligations converted 
into bolivianos at going exchange rates. 


MONEY AND CAPITAL MARKET: Discount Rate: The rediscount rate 


of the Central Bank has been changed as follows: 


Date of Change Rate Date of Change Rate 

er Ps oas as akeeees 6.0 per cent Bar 19; 19Gbi. ccc cececs 7.0 per cent 
"ee 6.5 per cent Pe. Ge 6 o66c0cas 5.0 per cent 
INOW G, TOGO iv ssescaees 6.0 per cent 


PRICES: Unit value of exports in 1937, expressed in U.S. dollars; Tin, 


860 per metric ton; Silver, 40.9 per 100 fine ounces. 


BRAZIL 


SUMMARY OF EXCHANGE SysTEM: Currently all exchange transactions 


B 


are conducted at the official rate. Buying and selling rates of 18.38 
and 18.72 cruzeiros per U. S. dollar, in effect since 1946, are used for 
all exports, for essential imports, for service of debt and of private 
capital, and for consular and diplomatic remittances. All other 
remittances are also made at the official rate but subject to a 5 per 
cent tax (beginning January 1948) which makes the effective rate 
for such transactions 19.656 cruzeiros per U.S. dollar. Compensa- 
tion or barter transactions in certain commodities which had been 
permitted as of February 8, 1951, were suspended as of that date. 

For description of the exchange system prior to 1947, see Sep- 
tember 1950 issue of International Financial Statistics. 

Averages of fluctuating rates are based on daily quotations. 


GOLD AND FOREIGN ASSETs: All gold, and most of the foreign exchange, 


held by the bank of Brazil for the account of the Treasury. Dollar 
Exchange in U. S. Banks: Deposits and short-term dollar obliga- 
tions held for Brazilian account, as reported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 


goods. Distribution of Total Value of Trade by country and by 
commodity: 


Per Cent of Total Exports 
1937 1938 1948 1949 


Per Cent of Total Imports 
1937 1938 1948 1949 


United States..... 36 34 43 50 United States..... 24 #25 52 42 
GOUGP ccs Be 1 — Germany......... 20 2-—_—- — 
United Kingdom... 9 9 9 9 Argentina..:.....15 12 7 3 
Argentina......... 5 5 9 8 United Kingdom.. 13 11 10 18 
Coffee Beans...... 42 45 42 58 Mach. & Vehicles.. 27 32 45 42 
Raw Cotton....... 19 18 16 16 Wheat & Flour.... 13 ll 12 ll 


Sains 5 4 5 5  Iron,Steel,@& Mfrs. 13 10 6 7 
Petroleum & Prod. 8 8 10 10 


Volume of Trade: Quantities valued at 1935/39 prices. Indexes 
cover 93 and 94 per cent of total value of exports, and 46 and 42 
= cent of total value of imports in 1937 and 1949, respectively. 
rincipal exports in thousand metric tons in 1937: Coffee, 732; 
Cotton, 240. Balance of Payments (in millions of cruzeiros): 


1947 1948 1949 











GoopDs AND SERVICES 
ee SS eee 


Leche weeee ‘ 21,400 21,884 20,344 
III fon veo s0diesiaids eenineeimenced eas 


",-19,317—16, 733 —17,514 


























NN os 5 2 coe 5.026 ban Said BAUR Sa 2,083 65,151 2,830 
I a dat acenceins inden tanavnceanen —2,768 —2,886 —1,892 
IE CE isa ae eae’ wide waasiaeeeansé ; —962 —1,906 —1,806 
NY a5 15-0 Gan. eas area Hod k sinak sonia kaeuaweonns —1,187 —1,205 —1,236 

WN eh eect saaws ECC ORT TTT CRTC 
OTHER NON-COMPENSATORY TRANSACTIONS 
doa wd ag. easddwnnueneideaen ; — 329 —142 — 64 
 ibsbibeon Sony, srrepsdhons sohidr-enmapnaa EEE Eee 815 1,445 532 
Amortization and other repayments. Aa aeaa sie haeean —544 —661 —437 
ree — — 463 
I IN ono: caave ginaaied @ove.0 oa: Saiw-armavea.eve Dice — —_— 35 
MS PEE heed a Wich da aoe mde ed 2a oe wen eh Ra ee Nel —134 — — 
MeN os gcaccedemietasanns ned ceeewuas 594 86 151 
NT oss casas teed s-cdaeltsenewnagu dames — —693 — 
Rah abs otan dentine k tetas as eens 402 35 680 
Surplus or Deficit (—)..................... —2,432 -—811 —1,424 
TEPID DIU GOMMIIONNB Sooo og sic cee cv ccccccescuceces — 586 739 1,529 
DEFERRED PAYMENTS FOR IMPORTS.................-. 1,516 630 515 
COMPENSATORY OFFICIAL FINANCING 
Purchase of British investments. ................0.00% — —1,045 a 
Other non-contractual repayments.................... — 357 — — 342 
a) Sere — 185 — — 
eae ii iiaver ese kuseadadéacaeeiadeae — — 694 
erg NI NN cia vices dcalesece és cclavetues cee 1,480 -—370 —1,110 
IIa sis cieccesirssctsescacaccassececs . 564 164 147 
NS ono ca in atc dca es ade aaciowbens ante . — 693 = 
MN O05. ca be dec aad Ukns maka ans CAG een 1,502 — 558 — 620 


ASSETS OF OTHER BANKS: Beginning 1948 the Other Banks are the 


principal domestic and foreign banks (excluding the Bank of Brazil) 
operating in Brazil, 69 through June 1949 and 78 thereafter. Prior 
to 1948 they are all domestic and foreign banks (excluding the Bank 
of Brazil) operating in Brazil. Domestic Credits: Prior to 1948 
total loans and discounts. Comparable data for all banks in 1948 
and 1949 are 35.1 and 41.2 billion cruzeiros. Cash: Currency hold- 
ings and deposits with the Bank of Brazil. 


CURRENCY AND DEposITS: Currency: In the hands of business, indi- 


viduals, foreigners, and the Government. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the Bank of 
Brazil and the Other Banks, principal banks beginning 1948 and all 
banks prior to 1948. Beginning 1948, demand deposits of official 
entities, formerly shown under Sovenmeens Deposits, are included 






Page 109 


MONEY 


PRICES AND WAGES: Wholesale Prices: All Goods. 


in the money supply, and a few types of non-monetary deposits have 
been excluded. Figures for all banks (including the Bank of Brazil) 
comparable to the old series are: 1948, 30.12 and 1949, 37.12 billion 
cruzeiros. Time Deposits: Of business, individuals, and foreigners 
with the Bank of Brazil and the Other Banks. Figures for all banks 
comparable to the old series are: 1948, 16.16 and 1949, 17.63 billion 
cruzeiros. Government Deposits: Demand and time deposits of 
the Treasury with the Bank of Brazil and the Other Banks. Prior 
to 1948 deposits of official entities are included. Bank Clearings: 
Total clearings at 13 clearing houses covering about 87 per cent of 
clearings for the country. 


AND CAPITAL MARKET: Government Bond Yield: Unified 
5 per cent bonds and obligations. Discount Rate of the Bank of 
Brazil has been 3 per cent since May 31, 1935. 


Cotton and coffee 
account for 35 per cent of total weight. Export Goods in cruzeiros 
per metric ton in 1937 at Sao Paulo: Coffee (Santos No. 4), 2,310; 
Cotton (Raw, No. 5), 3,589. Unit Value of Trade: Directly com- 
puted; coverage is the same as that of Volume of Trade indexes. 
Cost of Living: Based on prices in Rio de Janeiro through 1938. 
Thereafter based on free and legal prices in Sao Paulo and weighted 
according to budget expenditure of a municipal worker’s family in 
1936 /37. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes 


heavy industry, electricity, sugar, alcohol, and textiles; weighted by 
gross value of production in 1935/36. Not adjusted for number of 
working days. Agricultural Production: Weighted by 1935/39 
average prices paid to producers of 19 products, excluding livestock 





and dairy products. 


CANADA 


EXCHANGE RATES: Since September 30, 1950 all exchange transactions 
for U.S. dollars have been conducted in free market operations at 
rates differing from the par value of 1.100 Canadian dollars per 


U.S. dollar established on September 19, 1949. 


has been proposed to the Fund. 


No new par value 
Transactions in currencies other 


than the U.S. dollar are effected at rates based on the U.S. dollar / 
Canadian dollar rate in Montreal and the U.S. dollar /foreign cur- 


rency official rate of exchange. 


To insure the maintenance of 


orderly cross rates between the U.S. dollar, the Canadian dollar, and 
sterling, the Canadian Exchange Control Board stands ready to 
buy or sell sterling against U.S. dollars at the current official ster- 
ling /U.S. dollar rates of 2.79875 and 2.80125 U.S. dollars per pound 


sterling. 


For description of the exchange system prior to September 30, 
1950, see September 1950 issue of International Financial Statistics. 
Averages of fluctuating rates are based on daily quotations. 


GOLD AND FOREIGN ASSETS: Mainly holdings of Foreign Exchange 
Control Board. Prior to 1940 mainly holdings of the Bank of 


Canada. 


Dollar Exchange in U. 


S. Banks: Deposits and short- 


term dollar obligations held for Canadian account, as reported by all 


U.S. banks. 


FOREIGN TRANSACTIONS: Gold Production: Data include Newfoundland. 
Value of Trade: Re-exports included are those which have been 
cleared previously as imports for home use; the import data relate 


to imports for home use. 
country and by commodity: 


Per Cent of Domestic Exports 


1937 1948 1949 1950 


United Kingdom... 41 22 24 15 
United States 36 49 50 65 


Per Cent of Domestic Exports 


1937 1948 1949 1950 


Wheat.... 12 8 15 10 
Other Grains & Far- 


inaceous Prod 6 7 6 5 
Newsprint... ce 8B uM & 
Woodpulp 4 7 6 7 
Wood & Mfrs... » 8 13 
Copper & Mfrs 6 3 3 3 
Nickel... . = 2 3 3 


Volume of Trade: 


Distribution of Total Value of Trade by 


Per Cent of Total Imports 
for Consumption 
1937 1948 1949 1950 
United States . 61 68 71 67 
United Kingdom 18 11 11 13 
Per Cent of Total Imports 
1937 1948 1949 1950 
Machinery & Ve- 
hicles 14 21 23 23 
Iron, Steel & Mfrs. 12 9 4 


Petroleum & Prod. 7 11 10 +10 
Coal, Coke & Prod. 5 8 5 6 
Cotton & Mfrs.... 5 5 5 5 
Wool & Mfrs . 4 4 4 3 
Other Textiles & 

Mfrs.. a> 4 3 3 


Quantities of exports of home-produced goods 
and imports for home use valued at 1935/39 prices. 


Volume of 


Exports: Wheat and wheat flour (in terms of wheat grain): 3,113 


thousand metric tons in 1937. 
tons in 1937. 


Newsprint: 259.7 thousand metric 
Woodpulp: 790.3 thousand metric tons in 1937. 


Balance of Payments: (in millions of Canadian dollars): 


INTERNATIONAL FINANCIAL STATISTICS 





























1938 1946 1947 1948 1949: 
GoopDs AND SERVICES 
SONG TED isc 5 ws v8 sos 0su es 880 2,549 2,861 3,201 3,147 
REE END arg 5 dm eb ania 4 is oko —692 —1,974 —2,729 —2,791 —2, 866: 
I NONI 6 sn: 0 ae a oe On 188 575 132 410 281 
Nonmonetary gold...............0.5 161 96 99 119 139 
PR SION cn scam eb ceeausanee® 63 86 84 146 97 
ORES rc 5 cus hs hw Kiba 4 os —3 120 107 87 54 
Investment income...............005 — 250 —253 — 289 — 267 —307 
S55 coh i kod es anacecaéwskas seas —44 —151 —30 —29 —73 
Mik shw'sd sGoarcan sees 115 473 103 466 191 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations................. . 15 -—13 —18 9 —6 
Private capital....... areaeerane “ae 149 — 209 —-13 34 
Amortization of Government debt.... —12 —157 —39 —34? —24 
Gold, U.S. dollar subscriptions: 
IMF, IBRD Se A renee — —7 —74 — = 
Repayment of loans extended........ _ 132 111 80 18 
Nac cs atGalea eer a keesaess —116 104 — 229 42 —22 
ERRORS AND OMISSIONS........... 6 4 7 4 -3 
Surplus or Deficit (—)... —5 581 —119 512 210 
COMPENSATORY OFFICIAL FINANCING 
CRUE UII ¢ 5.5 5 o.c.vccecnessese — —97 —38 —23 -—5 
Sa GENO 63k asec ce sscusuds — —7505 —565 —142 — 120 
Loans received a — — — 150? 99 
Voluntary loan repayments...... ; _ _ — — —72 
Oe RS eee .) Gan 453 494. —381 —66 
Net other short-term............ aS | 15 —21 —1 43 
CCE Go cu kd nelnasuawaeane —4 —202 249 —115 —89 
Bick cab weue es Saweewauw boi —5 —581 119 —-512 —210 


‘Includes Newfoundland’s transactions after April 1, 1949 when Newfoundland 


entered into Confederation with Canada. 


* Excludes 140 million Canadian dollar Export-Import Bank loan which was 
drawn and repaid in 1948. 

> Net; excludes 112 million Canadian dollars of interim advances to the sterling 
area written off in financial settlement with the United Kingdom. 


ASSETS OF THE BANK OF CANADA: Foreign Assets: Data exclude amounts 


held for the account of others. Credits te Government: Includes a 
small amount of provincial securities. 


ASSETS OF OTHER BANKS: The Other Banks are the Chartered Banks. 


Prior to April 1949 Chartered Banks in Newfoundland are not in- 
cluded. Cash: Bank of Canada notes, subsidiary coin, and deposits 
with the Bank of Canada. 


CURRENCY AND DEposiTs: Currency: In hands of business, individuals, 


Go 


V 


foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Bank of 
Canada and the Other Banks. Data also include active notice 
deposits of business, individuals, and foreigners with Other Banks 
as estimated by the Bank of Canada. Notice deposits in Canadian 
banks are subject to check. Time Deposits: Inactive notice de- 
posits of business, individuals, and foreigners with the Other Banks 
as estimated by the Bank of Canada. Government Deposits: 
Deposits of the Dominion Government with the Bank of Canada 
and the Other Banks. Bank Debits: Debits to time and demand 
a ig of business, individuals, and foreigners with the Other 
anks. 


ERNMENT FINANCE: Annual data for fiscal years beginning April 1. 
Data refer to cash receipts and cash payments on closed accounts. 
Expenditure: Includes subscriptions paid to International Mone- 
tary Fund and International Bank. Canadian Dollar Debt: After 
deduction of Government-held bonds. Figure for fiscal 1946 in- 
cludes subscription in non-interest-bearing notes of 194 million 
Canadian dollars to the International Monetary Fund and 42 million 
to the International Bank. Figure for fiscal 1947 includes addi- 
tional demand notes amounting to 16 million Canadian dollars sub- 
scribed to the International Bank. Foreign Currency Debt: After 
deduction of Government-held bonds. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Theoretical 


yields based on average prices on the fifteenth of the month of 
bonds payable in Canada only. The Long-Term yield is based on 
a theoretical 15 year bond. Short-Term yield is based on a the- 
oretical 2 year bond. Treasury Bills: Unweighted average tender 
rates on new 3 month bills issued nearest to the 15th of each month. 
Discount Rate of the Bank of Canada was changed on February 8, 
1944 from 2.5 to 1.5 per cent, and on October 17, 1950 to 2.0 per 
cent. Share Prices: Annual and monthly averages of common 
shares. Industrials, 82 issues; Pulp and Paper, 10 issues. 


PRICES AND WAGES: Wholesale Prices: The weight of imports and 


exports in 1926 was 25 and 50 per cent, respectively, of the total 
weight. Wheat: 47.62 Canadian dollars per metric ton in 1937. 
“yg 39.79 Canadian dollars per metric ton f.o.b. Canadian 
mill in 1937. 
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PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 


Farm: Index of net production valued at 1935/39 prices. Wheat 
Production: 4,904 thousand metric tons in 1937. Gon years end- 
ing July 31 of yearindicated. Pulp and Paper Production: Weighted 
by net values in 1935/1939. National Income: At factor cost. 
Beginning 1949 Newfoundland included. Gross National Expendi- 


ture: At market prices (in billions of Canadian dollars) : 
1938 1946 1947 1948 1949 1950 











Personal consumption....... 3.77 8.02 9.23 10.15 11.09 11.81 
Government expenditure... . .70 1.83 1.56 1.80 2.13 2.33 
Gross domestic investment '.. .58 1.90 2.96 3.27 3.07 3.91 
Net foreign investment...... .10 .33 .02 42 one — .30 
Residual error of estimate... .02 — .07 —-.11 —.14 — .07 — .06 

NS ir hase eeae kas 5.16 12.01 13.66 15.50 16.38 17.69 


1 Comprises private investment and investment of public enterprises only. 


National Income by Distributive Shares: At factor cost (in billions 


of Canadian dollars) : 
1938 1846 1947 1948 1949 1950 














Wages and salaries'......... 2.52 5.66 6.30 7.22 7.92 8.44 
Net income of unincorporated 
business: 
AGTIOUNUIE. 2.0 06s. cans 79 1.13 1.10 1.57 1.51 1.42 
GU. cise cex an sae ; 1.04 1.22 1.31 1.37 1.45 
Investment income ?........ .68 1.99 2.30 2.38 2.37 2.85 
EE hxc wens swale aces 3.99 9.82 10.92 12.48 13.17 14.16 


! Includes supplementary labor income and military pay and allowances. 
* Excludes interest and dividends to non-residents, and interest on the public debt. 


CEYLON 


EXCHANGE RATES: Averages of fluctuating rates are based on daily 


quotations. 


FOREIGN TRANSACTIONS: Value of Trade: Not adjusted to include silver. 


October 1949 imports adjusted downward by 7.6 million rupees for 
overvaluation of goods in previous months of 1949. Distribution of 
Total Value of Trade by country and by commodity: 


Per Cent of Domestic Exports ' Per Cent of Total Imports 
1937 1948 1949 1950 1937 1948°1949 1950 
United Kingdom... 46 32 33 23 United Kingdom... 22 17 18 20 
emee Seates..... 1 TW TT Gh BAG... cc cvssccs 22 #12 #15~=«#16 
CIR 66 vac ow ss 5 4 4 a TT eee: ee 
Australia......... 4 9 8 % Awetralia......... 3 «#13 10 
United States..... 3 8 7 


! Exclusive of parcel post. 
* Including parcel post beginning July 1948. 


Volume of Trade: Covers nearly 100 per cent of total exports and 
72 per cent of total imports in 1947. Principal exports in thousand 
metric tons in 1939: Tea, 103; Rubber, 61; Coconut Oil, 64; Copra, 
54. Balance of Payments (in millions of Ceylon rupees): 


1938 1946 1947 1948 
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ND cas aides eae ae sca wae adennac's 272 732 854 1,006 
I So aca peu whens scenes eu ens aes —234 —684 —972 —962 
IS se Ou ciein agle meds eens 38 48 —118 44 
IIS HID, oo 50 0 66500506 a0 6 b05:0'0 —47 —77 —68 —49 
MSGS ete thd cate ce eae dea we weak 5 154 36 90 
Deo de onrasie ates se —4 125 —150 85 
OTHER NON-COMPENSATORY TRANSACTIONS 
NN ER eer rr —24 —36 —25 —68 
Private capital movements................... ree 6 6 2 
Special official financing... ...............005: _ —5 —5 —4 
aeeekswewek KCK RERA SECA Ti aS —24 —35 —24 —70 
Se OU SIN os ckicactekeerewees 19 —139 —89 27 
Surplus or Deficit (—)......00005 secces -9 -49 —263 42 
COMPENSATORY OFFICIAL FINANCING 
NP sicd Waki Ai Weck toans cane wcand aes swe ais 2 1 30 
Foreign exchange reserveS...............0005: 9 47 262 —72 
DCE GS Gu wuta eta ChaheEewedeaees 9 49 263 —42 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 


viduals, and foreigners. Data do not include subsidiary currency 
which has constituted about 4 per cent of the total circulation in 
recent years. Deposit Money: Demand deposits of business, 
individuals, foreigners, and the Government with all banks regis- 
tered under the Companies Ordinance. Time Deposits: Of busi- 
pene, individuals, foreigners, and the Government with the above 
anks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Monthly and 


annual yields to first call of the 3 per cent National Development 
Loan of 1965/70 based on quotations on the last account day of the 
month in Colombo. Treasury Bills: Average tender rates on new 
bills, weighted by the amount issued within the period. Offerings 
were suspended from August 1947 through May 1948. 


C 





PRICES: Wholesale Prices: In rupees per metric ton in 1939: Tea 
(medium), 1,675; Rubber, 1,036. Unit Value of Exports: In rupees 
per metric ton in 1939: Coconut Oil, 208 (f.0.b.). 


PRODUCTION AND NATIONAL INCOME: National Income: Gross national 
product at factor cost (in millions of Ceylon rupees): 1944, 1,726; 
1947, 1,870; 1948, 2,192; 1949, 2,527. 











EXCHANGE RATES: The current system of rates is as follows: 
Buying Rates 
(pesos per U.S. dollar) Use 
Das Wa Vineet avencas Export proceeds of principal mining companies in 
amounts equal to their local costs of production or to 
quotas established by the government. 
2 Official rates at which designated export proceeds (or 
60.00) 9° portions thereof) are sold. 
PMN i viv wacas ecw For non-trade transactions and for designated exports. 
Selling Rates 
(pesos per U.S. dollar) 
Se ...... Applied to a few basic essentials (sugar, drugs, news- 
print). 
WR atu ckasevevenes Applied to designated essentials (crude oil, gasoline, tea, 
yerba mate, rubber, jute, cellulose, etc.) 
ddan hake naraeles Applied to other designated essentials and authorized 
invisibles. 
ee For non-trade transactions and specified imports. 


In addition there exists a gold rate (approximately 155 pesos per 
U. S. dollar) used for the proceeds of exports of domestically mined 
gold and for the import of specified non-essential goods. 

For description of the exchange system prior to July 1950, see 
September 1950 issue of International Financial Statistics. 

Averages of fluetuating rates are based on daily quotations. 


GOLD AND FOREIGN ASSETS: Gold: Data include some gold held in the 
name of the Treasury, Amortization Fund, and non-official agencies. 
Amortization Fund: Holdings show foreign exchange balances main- 
tained abroad for servicing the external debt. Dollar Exchange in 
U. S. Banks: Deposits and short-term dollar obligations held for 
Chilean account, as reported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Import data relate to im- 
ports for home use. In the adjustment of exports to exclude gold, 
the gold content of ores, concentrates, precipitates, and copper bars 
has been valued throughout at 35 U.S. dollars per troy ounce. Dis- 
tribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Tota) Imports 
1937 1948 1949 1950 1937 1948 1949 1950 
United States..... 23 53 49 52 United States..... 29 42 54 48 
United Kingdom... 20 8 8 Se Goameew......... i— 2 
Germany...... . 10 — 2 3 United Kingdom.. 11 6 8 12 
PRE Sitickcass 8 8 5 Peru. oS ° 2.°3 7 
Argentina......... 1 4 4 6 Argentina.. = 4 5 
| * —_ 4 4 5 
Belgium- 
Luxembourg.... 6 2 3 1 
1937 1938 1948 1949 1937 1938 1948 1949 
Copper Bars..... 56 52 60 52 Machinery and 
eee 19 22 16 22 Vehicles....... 20 35 24 33 
Textile Fibers and 
CO eaKews 17 17 #14 ll 
Iron, Steel, and 
MN si cceueas 11 10 8 ll 
Sugar and Deriva- 
GN Sa senccus 4 4 8 6 


Volume of Trade: Exports of home-produced goods and imports 
for home use. Indexes cover 96 per cent of exports and 60 per cent 
of total imports by value in 1937. Balance of Payments (in mil- 
lions of U.S. dollars): 


LARGE MINING COMPANIES 


1946 1947 1948 1949 






































Exports of 

Eis 4/3 ine wad vwarede ek Siig delete 103.1 150.2 200.0 133.9 
Iron ore. ... ee og ee waaierers 3.9 4.1 5.8 6.5 
Nitrates and iodine............. eae 47.7 61.7 67.9 56.5 
153.7 216.0 273.7 196.9 
Imports with own foreign exchange........... —21.5 -—32.2 -—40.3 ~—49.5 
Profits retained abroad. . ceeeececececeeese @26.0 —48.8 -—-66.0 -—37.2 
Intercompany capital movements... mae —12.0 a —6.6 40.6 
Total disbursements in Chile......... 94.2 136.9 160.8 150.8 

OTHER GOODS AND SERVICES AND PRIVATE 

CAPITAL MOVEMENTS ' 

8 SS ee ee re rere 69.9 71.1 68.4 68.3 
acne bons «ne vino 000 ; . —205.2 —251.1 —236.2 —256.1 
Nonmonetary gold movement................ 4.6 3.2 —1.3 6.5 
ee) re cmeea Se —8.7 —-7.1 —14.5 
TT re ea did alan 6.9 3.3 1.6 2.3 
i ahaansend esses baeurs ..e.. 7135.4 —182.2 —174.6 —193.5 
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INTERNATIONAL FINANCIAL STATISTIC 


Gold producers selling newly mined gold to the Central Bank 
seas ihcainiaaabiinaay Citaiaiiraniniins receive payment at rates based partially on special official rates of 
Schcate eaaited qevementa . y 4. 9.5 1.44 “_ 1.564 pesos per U. S. dollar, partially on the basic official 
Government and other repayments amortization or’ : f rate of 1.96 pesos per U. S. “ +4 . 
Gold subscriptions to IMF and IBRD cakes a oe - a —_ or = he cortitiatts 
Prepayments for ships and other imports ‘ —1.9 4 ee Ss en ae oe = Ss oe ent upon 
Drawings on Export-Import Bank and other whether the mines are domestically or foreign owned and upon the 

credits to Development Corporation and State ; . output of the individual producers. This system of gold rates has 
ailways s . v9.8 D i *t si y 
Credits for purchase of airplanes be s in effect ee October 1949. s 
Since July 1950 exchange certificates have been denominated jp 
Total. , 9.! 29.! U. S. dollars only. Transactions in any currency other than the 
enons AND OMISSIONS 3.6 2. : 3.1 U. S. dollar that require exchange certificates are converted into 
U.S. dollars at the official rate between such currency and the U. § 


C 0 r dollar. 
OMPENSATORY FFICIAL INANCING . ‘ z és - 
Export-Import Bank loan - 7 For description of the exchange system prior to July 10, 1950, see 
Argentine loan. = 4. Dilan ” FA ta : xs . ee 
Payments agreements with Brazil and West- é September 1950 issue of International Financial Statistics. 
ern Germany - : . 2. Averages of fluctuating rates are based on daily quotations. 
IMF resources -- .8 _ - 
Monetary Reserve movement 


Foreign exchange (net) 27.6 5.3 1 GOLD AND FOREIGN ASSETS: Foreign Exchange: Virtually all U. §, 
Gold 19.3 1.8 f dollars. Dollar Exchange in U. S. Banks: Deposits and short-term 


Total - 


Surplus or Deficit (—) 


a dollar obligations held for Colombian account, as reported by all 
U.S. banks. Prior to 1942 deposits only as reported by banks in 
1 Including private donations. the New York Federal Reserve District. 


ASSETS OF THE CENTRAL BANK: The “‘old reserve’ of gold was revalued ae . 
in November 1947 at Chile’s par value agreed with IMF. FOREIGN TRANSACTIONS: Distribution of Total Yalue of Trade by coun- 
. try and by commodity: 
ASSETS OF OTHER BANKS: The Other Banks are the commercial banks 
and the National Savings Bank. Cash: Currency holdings and de- Per Cent of Total Exports Per Cent of Total Imports 


posits with the Central Bank. 1937 1938 1948 1949 1937 1938 1948 1949 


CURRENCY AND Deposits: Currency: In the hands of business, indi- United States..... 57 53 84 81 United States 47 50 70 78 
viduals, foreigners, and the Government. Deposit Money: De- eet ne AO: 4 5. eee. Te CF CS 
mand deposits of business, individuals, and foreigners with the Canada..... 7 10 ¥ e 
Central Bank and the Other Banks. Time Deposits: Of business, United Kingdom... 1 1 
individuals and foreigners with the Other Banks. Government 61 
Deposits: Demand deposits in national currency of the Treasury Crude Petroleum.. 23 26 
with the Central Bank and the Other Banks. Bank Debits: Debits 
to time and demand deposits of business, individuals, foreigners, Volume of Exports: Coffee: 248 thousand metric tons in 1937. 
banks, and the Government with the Central Bank and the Other Balance of Payments: (in millions of U. S. dollars): 

Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Monthly 
: A - : os 1937 1946 1947 1948 1949 
averages for all 7 per cent domestic bonds. Discount Rate: Redis- Goons AND SeRvices seas pce eke pa, NE be eh el 
count rate of the Central Bank has been 4.5 per cent since June 13, Exports (f.0.b.).. secsesesess 80.8 200.9 254.4 286.3 181.2 


1935. Share Prices: Nitrates. Based on average quotations of the eee 1622). - » eee are : a See =i00:8 os aa 
ate . . ade bata p TEerereLT -§. —35. - . —39. —1%. 
(tax-exempt) shares of Chile’s 2 largest nitrates companies. Nonmonetary gold 182 153 134 11-7 
: . ; Te * Foreign travel...... —4.9 —7.4 —9.4 
PRICES AND WAGES: Wholesale Prices: New indexes beginning 1947, Investment income -9.5 —8.5 


weighted by 1947 consumpton and linked to earlier indexes weighted Other -12.7 -63 —-7.2 


by production plus imports in 1923/29. —7.7 —42.9 —121.3 


PRODUCTION, EMPLOYMENT, AND INCOME: Production: In thousands of OTHER NON-COMPENSATORY TRANSACTIONS 
3.8 


metric tons in 1937: Copper, 396; Nitrate, 1,416.. Agricultural Pro- arte gees mores 
duction: Based on quantities valued at 1936/38 prices. Includes U. B. eurghen property eredii 


livestock and forestry products. National Income: At factor cost. Other loans 
, stri igin (i hi > ile: 209s): Amortization. . 
By Industrial Origin (in billions of Chilean pesos): eae CA dle albeit. 
1940 1946 1947 1948 IMF, IBRD 


Agriculture and fishing. . eee eee 3.14 8.36 10.82 13.47 
Manufacturing and construction.............. 3.61 12.63 16.37 19.74 
Mining baias : fated 1.57 2.97 .62 5.32 

Trade. eiik oe -hinule eh ee 2.53 7.77 .38 11.85 

Government... ; ee ; aks 1.05 3.47 5.00 5.20 ‘ : 

Transport and public utilities : : a .90 3.12 .10 5.10 Surplus or Deficit (—)....... 
All others newer 3.80 10.63 12.32 15.35 


COMPENSATORY OFFICIAL FINANCING 
16.60 48.95 62.61 76.02 Payments agreements 
Short-term balances: 
Due abroad ‘ . 
Foreign exchange assets. 18. 
1 


COLOMBIA Monetary gold eae e t - 


EXCHANGE RatTEs: Since July 10, 1950 the following system of rates has 9 2, 
been in effect. 


Satin ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
(pesos per U. S. dollar) Use including branches of foreign banks. Cash: Currency holdings and 
ne deposits w é ic. 
REPL ce shsens Basic official buying rate used for proceeds of most ex- oposite ith the Bank of the Republic 
ports and of designated invisibles. ; . oe 
Ape de ; Basic official selling rate used for government purposes CURRENCY AND Deposits: Currency: In the hands of business, individ- 
and a few non-trade remittances. ' uals, foreigners, and the Government. Deposit Money: Demand de- 
Db ekkesecnes Official selling rate plus 4 per cent tax used for all imports sits of business, individuals df : . with th f th 
and non-trade remittances permitted at the official rate. posits of business, individuals, and foreigners with the Bank of the 
(Some invisibles are permitted at the official selling rate Republic and the Other Banks. Time Deposits: Of business, 
rae, ee a ee ae ee Se individuals, and foreigners with the Other Banks. Government 
é ver cent. sites ite i ati 
Certificate rate Fluctuating rate used for the import of certain non- Deposits: Deposits in national currency of the Government and 
essential goods and for specified non-trade remittances. the Official Entities with the Bank of the Republic. Bank Debits: 
Imports at this rate are also subject to the tax of 4 per Debits to demand deposits of business, individuals, foreigners, and 


> st -trade remitté Ss are subject tc x . ° 
case ar inane oak ‘ak mes aee eelies the Government with the Bank of the Republic and the Other Banks. 


proceeds as are not required to be sold at the official 
rate are sold at this rate. MONEY AND CAPITAL MARKET: Government Bond Yield: Annual or 


A few imports, primarily industrial equipment, are conducted partially at the act : 
official rate and partially at the certificate rate. These imports are also subject to the monthly averages of 7 per cent bonds through 1940. These bonds 


4 per cent tax. were converted into 6 per cent and 4 per cent bonds of 1941 /42, 
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al Bank Data from 1941 are based on monthly averages of yields of these 6 
rates of per cent bonds. Discount Rate of the Bank of the Republic has OTHER NON-COMPENSATORY TRANSACTIONS ! 
° official been 4 per cent since July 18, 1933. Share Prices: Monthly aver- Private capital movements pierre, 
rtificate ages of 27 industrial shares including bank, insurance, shipping and 7 vee 
it upon public utility shares on the Bogota exchange. Subscription: IMF and IBRD.” : 
ipon the & 5 . Documentary credits 
ates has PRICES AND WAGEs: Coffee: Medellin Excelso. 355 pesos per metric — 
ton in 1937. Wages: Of workers in industry and transportation in ; 
. : ERRORS AND OMISSIONS................. einai “ —1.6 
nated in four provinces. 
han the Surplus or Deficit (—)............. 4 -5.9 
ted into PRODUCTION AND NATIONAL INCOME: Crude Petroleum Production: ees Se Ca ‘a 
he U.§ Amounted to 2.8 million metric tons in 1937. National Income: At | chow gaggia lalate tala oes — 
: factor cost. Gross National Expenditure: At market prices (in Foreign exchange assets SeeR So eee teeta: -1.9 
950, see millions of pesos) : Monetary gold. . . vs “ - 
: 193919451946 1947 Tetal.......... Sai ca 5.9 
1 tion. 1,033 1,947 2,290 2,985 ; : ; ; ; 
Sonsmmene Sattone anipendiinns ie 97 154 212 269 om private import credits which are considered to be predominantly 
on oo me sl Bey end ict . 102 208 $24 447 ? Primarily reflecting a backlog in the grant ing of foreign exchange applications. 
1 U.S. Net foreign investment —— = -<& «m8 
rt-term —_ — vnc seams ASSETS OF THE CENTRAL BANK: The Central Bank began operations on 
1 by all Total. ...... 0.0... ecu ee 1,236 2,367 2,906 3,674 February 1, 1950. Prior data refer to the Issue Department of 
i ational Income by Industrial Origin: actor cost (in millions ‘ a ot 
anks in Nat II by Industrial O At fact t ( ll the National Bank. 
of pesos): ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
aa i CTS including the Commercial Department of the National Bank during 
y Com a gg forestry and fishing “ “— fe fe fe the period when that bank acted as the central bank. Cash: Cur- 
ME Gaekeveak 8. 7 F 7 “Seog teal . 7 ; 
Manufscturing and handicrafts. . 170 365 459 607 755 rency holdings and deposits with the Central Bank. 
8 ee eseeorecstes as om 6[U6e|ClUloeee CurRRENCY AND Deposits: Currency: In the hands of business, indi- 
948 1949 Banking, insurance, etc... ... 20 30 37 44 46 viduals, foreigners, and the Government. ‘Coin data are December 
- - Transport and public utilities. ° - = = po averages of daily figures beginning 1942; prior to 1942 they are an- 
. 7 pe ns I 54 100 154 190 216 nual averages of daily figures. Monthly data are monthly averages 





“ of daily figures. Deposit Money: Demand deposits of business, 

TOM cc casas 1,049 2,062 2,537 3,239 3,690 individuals, and foreigners with the Central Bank and the Other 

Banks. Time Deposits: Of business, individuals, and foreigners 

with the Other Banks. Government Deposits: Deposits of the 

COSTA RICA Treasury and Official Entities with the Central Bank and the Other 
Banks. A smal] part of these deposits are in foreign currency. 

SUMMARY OF EXCHANGE SYSTEM: Current basic official buying and sell- MONEY AND CAPITAL MARKET: Discount Rate: National Bank rate 

ing rates are 5.60 and 5.67 colones per U. S. dollar. All export beginning February 1950 is 3 per cent for agricultural and industrial 


proceeds and proceeds from specified non-trade transactions are . ak memeaiie suaasieenaier dukes : 
sold at the official buying rate. Since April 1, 1950, the official Pode)’ S nec ont ao paper; previcunty (since Ages 


selling rate of 5.67 colones has been nominal. Preferential imports Ritag 4 E 5 F 

and specified non-trade transactions are made at the official rate PRICES: Export Goods: 5 per cent of domestically produced goods. 
plus a surcharge of 10 per cent. All other transactions are con- Import Goods: 29 per cent of total weight in 1936. 

ducted at the free rate plus the following surcharges: 10 per cent 

for group I imports and certain non-trade transactions, 55 per cent CUBA 

for group II imports, 75 per cent for group III imports, and 100 

per cent for group IV imports. Surcharges are based on the official EXCHANGE RatTEs: Averages of fluctuating rates are based on daily quo- 
selling rate of 5.67 colones per U.S. dollar. tations. 


For description of the exchange system prior to April 1950 see : 
September 1950 issue of International Financial Statistics. GOLD AND FOREIGN ASSETS: National Bank: Data refer to Treasury 


A fl : 3 are based on dail tations. holdings through March 1950 and to the National Bank thereafter. 

OTR SE COINS RES SAS SRS Se Sey quetetens Foreign Exchange: Holdings are virtually all U.S. dollars. National 

GOLD AND FOREIGN ASSETS: Central Bank: Data refer to the Issue De- Bank foreign exchange holdings include U.S. dollars held for the Cur- 
partment of the National Bank through January 1950 when the rency Stabilization Fund whose operations are financed by the Na- 
Central Bank was established. Foreign Exchange: Virtually all tional Bank. Dollar Exchange in U. S. Banks: Deposits and short- 
U. S. dollars. Dollar Exchange in U. S. Banks: Deposits and term dollar obligations held for Cuban account, as reported by all 
short-term dollar obligations held for Costa Rican account, as re- U.S. banks. 


ported by all U. S. banks. FOREIGN TRANSACTIONS: Value of Trade: Adjustments to correct for 
undervaluation of exports of sugar and fresh fruits and vegetables: 
1946 (59 million pesos); 1947 (26 million pesos); 1948 (14 million 
pesos); and 1949 (15 million pesos). Distribution of Total Value of 


FOREIGN TRANSACTIONS: Value of Trade: pane July 1949 includes 


gold. Distribution of Total Value of Trade by country and by 


commodity: Trade by country and by commodity: 
Per Cent of Total Exports Per Cent of Total Imports Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1948 1949 1937 1938 1948 1949 1937 1938 1948 1949 1937 1938 1948 1949 
Uni j Ss .... 42 49 78 738 United States..... 81 76 52 64 United States .69 Tl 80 83 
Coie —.: .. 20 ¢ = = amen Sate 2 1 United Kingdom... 11 14 13 12 United Kingdom.. 5 4 2 1 
+ asin Germany 19 —  — United Kingdom.. Germany. . 2 2 S QGOciscccss § 4 —- —- 
an d “+ = — 
igs and 1937 1938 1947 1948 1937 1938 1948 1949 
49 47 45 Sugar, Molasses.. 78 78 90 88 
24 «25 Tobacco and 
ndivid 8 . & Products....... 8 9 5 4 
, . : y . s+ aw acie: 9 Whi ; | 
and de- Volume of Exports: Coffee: 27 thousand metric tons in 1937. ae Sepenins Sean, ay gent an — metric tons in 
: of the Bananas: 5.5 million stems in 1937. Cacao: 7,305 metric tons in ‘. Balance of Payments (in millions of Cuban pesos): 
— 1937. Balance of Payments (in millions of U.S. dollars): 1938 1946 1947 1948 1949 
nt and 1947 1948 Goobs AND SERVICES ; w 
Debits: Goops AND SERVICES —_—_—_ Exports . 143° (534. 724.1 593. 
d RS ou as rains cabs bs Wee cad aaa eweeenee R 37.0 50.9 Imports — 106 ; 51s —527.5 —451. 
By i ILS ciinns wdiddips ales Sinan'xinwewnewas ‘ —48.0 -—42.3 Trade Balance $87 234. 52. i966 is. 
anks. NR cach ayn Kegan Vebmiee ax adaws ailing ‘ —11.0 8.6 Foreign travel 6 —18 31.3 -—33.1 —12. 
Nonmonetary gold ‘ 3 3 Transportation ; -6 —25. 36. —46.3 —42. 
Investment income ‘ —4.2 -10.7 Investment income -—21 -—40.3 7 5 —30. 
“— ¢ O 1.0 1 Other. . ; -2 7 «26. 
> bon —-- es 
941 /42, 7 -13.9 =1.7 Total... switsaniasakies 14 5 5 93.4 


———— 


Page 113 





1938 1946 





OTHER NON-COMPENSATORY TRANSACTIONS 

Private remittances —8. 
Private capital movements. . —30.{ 
Amortization. . : —6.5 
Gold subscriptions: IMF, IBRD -. 
Other special official financing 1.2 


he~worD 
myon a 6 


—44 
ERRORS AND OMISSIONS ‘ -31. 


oro 
ora 


Surplus or Deficit (— - 78. 


COMPENSATORY OFFICIAL FINANCING 
Dollar currency outside banks —10. 
Commercial banks 

Dollar currency... . 

Balances abroad 

Due abroad 
Treasury holdings of dollars 
Monetary gold _ 


— 66. 


16. 

: 63.6 
—16. — 52. 
39.3 —16. 
—10 —10 


CnaWwe oO 
| 


orn or-309 
@Snhw er 


1] 





wlomanwa a 


Total. . 16 9 —123. —40.0 —64. 


ASSETS OF OTHER BANKS: All banking institutions associated with the 
National Bank, covering almost all banking business in Cuba. 
Prior to June 1950, principal banks. Their total assets as of June 
1950 were 703 million Cuban pesos, compared to 743 for all banks 
associated with the National Bank. Cash: Pesos: Peso currency 
and, beginning April 1950, peso deposits with the National Bank. 
U.S. Dollars: U. S. notes and coin and, beginning April 1950, dollar 
deposits at the National Bank. 


CURRENCY AND DEPOSITS: Currency: Cuban and U.S. currency in the 
hands of business and individuals and Cuban currency in the hands 
of foreigners. Deposit Money: Demand deposits (including sav- 
ings deposits at less than 30 days) of business, individuals, and 
foreigners with the Other Banks payable in Cuban pesos or U. S. 
currency. Prior to September 1950, total demand deposits with 
the Other Banks (excluding savings deposits at less than 30 days). 
Old series for September 1950 was 555 million pesos. Time De- 
posits: Of business, individuals, and foreigners with the Other Banks 
payable in Cuban pesos or U.S. currency. Prior to September 1950, 
total savings deposits with the Other Banks payable in Cuban pesos 
or U.S. currency. Government Deposits: Demand and time de- 
posits of the Government (including all official entities and retire- 
ment and social security funds) with the National Bank and the 
Other Banks payable in Cuban pesos or U.S. currency. Bank 
Debits: Debits to accounts as defined above. 


PRICES: Sugar: Raw, 96°, centrifugal; official price in warehouse, 
Havana through 1947; thereafter average price free at seaboard, 
Cuban ports. 38.95 pesos per metric ton in 1937. 


PRODUCTION AND NATIONAL INCOME: Production: Sugar (total production 
in terms of raw sugar) 3.8 million metric tons in 1937. National 
Income: At factor cost. 1943, 707.5 million Cuban pesos. 


DENMARK 


EXCHANGE RATES: Averages of fluctuating rates are based on daily 
quotations. 


GOLD AND FOREIGN ASSETS: Foreign Exchange: Data include some long- 
term credits. Dollar Exchange in U. S. Banks: Deposits and short- 
term dollar obligations held for Danish account, as reported by all 
U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
goods and imports for home use. Distribution of Total Value of 
Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 

1937 1948 1949 1950 1937 1948 1949 1950 

United Kingdom... 53 30 43 42 United Kingdom 38 26 32 32 

Germany......... 19 10 19 Germany. (an 5 11 
Sweden.. cs . &§ 5 Sweden a | 
Norway : 5 United States 5 

Belgium-Luxem- Belgium-Luxem- 

6 6a dnn ; 5 bourg 
3 
1 


7 
16 


eae Norway 
United States... France 
1 


1937 1938 1948 1949 
Dairy Products.... 33 36 37 40 Coal, Petroleum & 
Meat and Products 27 10 Products 15 «(il 
Vehicles incl. Ships. 4 oe 1l 1 
Live Meat Animals. 1 
Machinery 9 
Fish.... 7 


1937 1938 1948 1949 


7 16 
1 14 
5 4 
Machinery and 

Vehicles 8 12 13 
Iron & Steel Mill 


8 8 
Wood, Paper, an 
ae 7 9 8 
! Includes Austria. 
Volume of Trade: Total special trade. Prior to 1948 exports of 
home-produced goods and imports for home use valued at 1935 


INTERNATIONAL FINANCIAL STATISTICg 


prices. Balance of Payments (in millions of Danish kroner) : 


First 


Half 
1938 1947 1948 1949 1950 


_———_ 


GOODS AND SERVICES 

Exports (f.0.b.) a 2,368 2,782 3,644 2,111 

Imports (f.0.b.) .... » Oe —2,853 -—3,117 -—3,855 —2,594 
Trade balance..... —485 —335 —473 

Foreign travel beac enag : —15 —40 —30 

Transportation... Ae eas 122 67 —10 

Investment income “ —69 —67 —50 

Foreign refugees. . am 125 50 

RRs Cos hace b's 19 37 


Total — 303 — 288 — 541 


OTHER NON-COMPENSATORY 
TRANSACTIONS 

Reimbursement of war shipping 
claims. ; 

Other private capital move- 
DME, Goce vée seus se<s0s00's 

Relief # 

Amortization. . cea 

Subscription to IMF and IBRD 

Other special official financing. 


Surplus or Deficit (—).. 
COMPENSATORY OFFICIAL FINANCING 
ECA grant..... 

ECA grants not yet reimbursed 

ECA loan... aa 

Drawing rights (net) 

Other loans. . 

IMF resources............... 

Payments and clearing agree- 
ments balances............ 

Claimson ECA... 

Other short-term 

Monetary gold 


1 Including Errors and Omissions. 

? Primarily gift to foreign refugees. 

* Adjustment of gold subscription to IMF. 
‘Included in “Other private capital movements.” 


ASSETS OF THE NATIONAL BANK: Credits to Government: Data include 
the ‘““Government Regulation Account’; prior to 1945 the ‘‘Danish- 
German Clearing Accounts’’ and ‘Occupation Accounts’’ through 
which Danish trade with Germany and German occupation costs 
in Denmark were financed. In 1945 liability for these accounts 
was assumed by the Danish Government and they were transferred 
to the “Government Regulation Account.’’ Non-Government 
Credits: Includes some Government bonds. 


ASSETS OF OTHER BANKS: The Other Banks are all private banks and 
major savings banks; prior to 1945 all private banks and all savings 
banks. The data for all savings banks for the years 1937-1942 are 
as of March 31 of the following year. In 1948 comparable figures 
for all private and all savings banks are as follows (in millions of 
kroner): Domestic credits, 9,884; Cash, 1,219; Demand Deposits, 
5,090; Time Deposits, 5,033. Domestic Credits: Of which private 
bank credits to the Government (in millions of kroner): 

1937... 115 1940...... 242 1944 1,102 1947...... 
1938.... 126 368  1945...... 1,199 

1939.... 1385 1942.... 511 1946...... (787 1949 

Savings banks data on Credits to the Government are not avail- 
able. Cash: Currency holdings and -deposits with the National 
Bank, including balances of the savings banks with the Postal 
Checking Office. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, foreigners, and the Government. Deposit Money: De- 
mand and passbook deposits of business, individuals, and foreigners 
with the Other Banks and total demand deposits with the Postal 
Checking System. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Government Deposits: Ordinary 
and special accounts of the Ministry of Finance with the National 
Bank. Special accounts represent ECA “counterpart” and other 
funds set up under foreign aid programs. 


GOVERNMENT FINANCE: Data are for fiscal years beginning April 1 of 
year indicated. Occupation Expenditure: In addition some small 
occupation costs are included in the figures for Expenditure. Net 
Borrowing: Includes change in balance of the occupation accounts. 
Kroner Debt: Includes balances of the occupation accounts. Mone- 
tary Operations of (—) 125 million in fiscal 1941 and Foreign Grants 
Received of 50 million in fiscal 1945 are not shown in the data. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Data are for 
3.5 per cent irredeemable Government bonds at the end of the 
month or beginning of the following month. Discount Rates: 
The discount rate of the National Bank and the discount rates of the 
commercial banks for commercial bills have been changed as follows. 


a 
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TISTICS 
a 
National Bank Rate Commercial Banks Rates 1947 
Date of Change Rate Date of Change 
ross Nov 19, 1936 4.0 per cent Nov 19, 1936...... 4. OTHER NON-COMPENSATORY TRANSACTIONS 

19 f Feb 23, 1939......... 3.5 per cent Feb 23, 1939 ‘ id Private donations at @ -— 7 
50 Sept 20, 1939 4.5 per cent Sept 20, 1939...... 4. Private capital movements '... 8.8 11.6 ‘9 
. Oct 10, 1939........ 5.5 per cent Oct 10, 1939 # z U. S. currency holdings ?... jan eae ‘9 

2.11 May 22, 1940 4.5 per cent Oct 15, 1940 " Wu Errors and omissions ! —10.1 1.9 ‘5 
25: 1 Oct 15, 1940......... 4.0 per cent Jan 15, 1946...... 3. i Official grants. . 2 ae q 

™ o Jan 15, 1946......... 35 per cent July 4, 1950....... 4. ‘ Amortization of Government debt — — .6 4 

478 July 4, 1950......... 4.5 per cent Nov 2, 1950....... 5. i Gold subscription: IMF..... a ae 
=a Nov 2, 1950......... 5.0 per cent —_——_ ‘ 
—50 The National Bank rediscount rate was established March 1, 1938 Total...... —2.3 11.2 
2 at 3.5 per cent, and since then has been maintained at !4 per cent Surplus or Deficit (—).... 1.6 —8.7 
amen below the discount rate. Share Prices: Averages of monthly high COMPENSATORY OFFICIAL FINANCING 
—541 and low prices. Industrial index consists of 21 shares. Public’s holdings of U. S. currency 5.6 3.9 
om : Non-contractual debt retirement. —12.0 —_ 
PRICES AND WAGEs: Import-Type Goods: 37 per cent of weight of total Foreign exchange . 4.8 6.8 
home consumed goods. Export Prices: General index based mainly Monetary gold : — 8.0 
on prices of pork, butter, and eggs, weighted by export values of Total.. ; 1. uae 8.7 
1935. Export prices in kroner per metric tons in 1937: Butter, 8. 
108: 2,320; Bacon, 2,010. Excluding movements in the public’s holdings of foreign currency notes, which are 
7 : entered under compensatory official financing. 
=~ PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: ? Included in compensatory official financing prior to 1949. 
= Animal feedstuffs: Production of the various feeds weighted by their - Bh wr pone nd po poe re he ee on ees to reflect primerty un- 
= e " e * a > PC | s t as and private capital movements. art rrors 
— relative caloric values as animal feeds. Animals and . Products : and omissions may be appropriate to goods and services and the first item chown ender 
1 Milk, butter, cheese, eggs, beef and pork, weighted by 1935 relative compensatory official financing. 
caaee prices. Gross National Product: At factor cost. Gross National aan ; s ’ 
— 450 Product: At market prices (in millions of Danish kroner): a BANK: The Central Bank began operations in 
ctober ; 
1949 1950 
218 Personal sumpti ; . a 
eminent eimueh emai. . 16,648 18,874 ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
_ Gross domestic investment. . . 4,376 5,183 including branches of foreign banks. Cash: Beginning 1947 Other 
82 Net foreign investment... . i = 145 Banks’ holdings of national currency and balances with the Central 
a a 20.752 23,312 aye —— = data es only national currency holdings 
: _ me . y the banks whose reserves at that time were mostly in the form of 
181 Gross National Product by Industrial Origin: At factor cost (in U.S currency and balances with banks abroad, reported under for- 
l ¢ . . ’ Pp 
. millions of Danish kroner): eign assets. 
= 1949 1950 
—-— Agriculture........... , we 216 CURRENCY AND Deposits: Currency: Dominican and U.S. currency in 
450 Fisheries, forestry, horticulture |. or 658 the hands of business and individuals and Dominican currency in 
Manufacturing and public utilities. . 6,05: ,851 he hands : °° : : 
jaan ' ; "05: 95] the hands of foreigners. Dominican notes were issued in October 
Trade, banking, insurance, ete.’. . 3,45 8,901 1947. Deposit Money: Demand deposits of business and individ- 
Transport. «.......-. { a _ ae the C entral Bank and the Other Banks. Data for 1937 
include ae ms 855 through 1939 include a small amount of deposits owned by the Gov- 
Danish- Dwellings... . See yan atte ‘ 896 ernment and Official Entities. Time Deposits: Of business, 
through Net income from abroad......... tees vee > individuals, and foreigners with the Other Banks. Government 
= enue Totel....... a 19.441 21,825 Deposits: Demand deposits of the Government and Official Entities 
onouaie \Sncinden tart and brown cecal production. with the Other Banks. Bank Debits: Debits to demand deposits 
nsferred ? Includes, hotels, restaurants, etc. of business, individuals, and foreigners with the Other Banks. 
-rnment P J ; ; ; 
RICES AND WAGES: Export Prices: In pesos per metric ton in 1948. 
DOMINICAN REPUBLIC , Sugar, 110 (raw, 96°. 1947-1949 crops sold at contract price); 
nks and EXCHANGE RATES: The first Dominican pesos were circulated in October Cacao, 661; Coffee, 485. Wages: Unskilled workers in manufac- 
savings 1947 and since February 1, 1948 have been the only legal tender cur- turing industries. 
942 are rency in the Republic. Prior to October 1947 U.S. dollar notes were : . 
figures the only legal currency unit. ero ——- en Income: At factor cost, domestically pro- 
lions of GOLD AND FOREIGN ASSETS: Gold: Holdings of Government-owned Seceabisiet coat oe a 4 a Origa: At factor om 
eposits, Banco de Reservas through October 1947 when the Central Bank yP 2 AED GF UNETE PURNYs 
private was established. Foreign Exchange: Virtually all U. S. dollars. 1941 1945 1946 
Dollar Exchange in U. S. Banks: Beginning 1950 deposits and short- Agriculture cee : 39.9 71.8 
166 term dollar obligations held for Dominican account as reported by Manufacturing ‘ .8 28.0 
64s all U. S. banks. Earlier data: deposits only reported by banks in ees: teense Ss ST 
the New York Federal Reserve District All Others oe So aeee ae. ; 5 : 
; . » 2 15.6 25.2 
t avail- FOREIGN TRANSACTIONS: Value of Trade: Data for imports include in- ; “Sano 
National determinable amounts of gold. Distribution of Total Value of ; = 
. Postal Trade by country and by commodity: 
Per Cent of Total Exports Per Cent of Total Imports 
teilts 1937 1948 1949 1950 1937 1938 1948 1949 
s, indi 
By : De- United Kingdonm.... 12 29 42 42 United States 2 &@ WB ® ECUADOR 

y: United States..... 35 42 35 44 £Japan.. 133 #Wd—- — 
reigners .... 14 — — — Germany. » 8s — 1 Ex R : Si D b - . 

» Postal — 9 6 1 GuedKinntee 6 S$ 8 OS XCHANGE RATES: Since December 1, 1950 the following system of rates 
als, and Ireland .... 18 — — — _ Netherlands has been in effect: 
rdinary Antilles 4 6 
‘ 19 Rate 

Netiene o7 = a — (Sueres per U. S. dollar) Use 
id other scoahseanianenaciasimeansaeniaaiiitis ——— 

poe ng ER -. 14 = = 4 Pei vecenerann . Basic buying rate applied to 40 per cent of the proceeds of 

ype Fee 1 5 8 6 ivory nut and balsa wood exports, and to total proceeds 
ril 1 of eco. .... Ff 7 of all other exports except gold, petroleum, bananas, and 
E aan Volume of Exports: In 1937 in thousand metric tons: Sugar, (raw) ~— FR may nam ee 

" . 7 on. . ° T ; denen asic selling rate for essential imports. 

c. Net ee veers 11; Cacao, 20; Tobacco, 3. Balance of Payments (in Free rate... : Invisibles and most permitted luxury imports. 

millions of U.S. dollars): Compensation rate. . Certain otherwise prohibited imports if the exchange is 
ecounts. 1946 1947 obtained from exporters of designated “minor export” 

Mone: commodities. Ivory nut and balsa wood export pro- 
. Grants a ene ‘ o ceeds are sold 60 per cent at this rate. 
ata. Imports, f.o.b. . . .7 —27. 5 ‘ J Proceeds of gold and petroleum exports need not be surrendered and banana pro- 
, are for Forel a seeee. ee < = ‘ : 27. commana be surrendered at the official rate only to the extent of 1.20 U.S. dollars per 

oreig ave , -1. - j ‘ unch. 
1 of the Transportation 3 ; ; , 

Rates: ee Sao 4 —15. . . . For description of the exchange system prior to December 1, 1950, 
es of the era ’ y . ' : see January 1951 issue of International Financial Statistics. 
follows. ; : ; Averages of fluctuating rates are based on daily quotations. 
er 
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GOLD AND FoREIGN ASSETS: Dollar Exchange in . S. 4 a EGYPT Gc 
only held for Ecuadoran account, as reported by U. S. banks in the oe ' ; : . 
New York Federal Reserve District. EXCHANGE Rates: Averages of fluctuating rates are based on daily 
quotations. 
FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by coun- GOLD AND FOREIGN ASSETS: Gold: Holdings of the Issue and Bankin 
try and by commodity: Departments of the National Bank of Egypt through 1939, and o 
; : a at the Issue Department thereafter. Foreign Investment: Includes 
Per Cent of Total Exports Per Cent of Total Imports long-term British Government securities. Dollar Exchange in U. §, 
1937 1938 1948! 1949 1937 1938 1948: 1949! Banks: Deposits and short-term dollar obligations held for Egyptian 
United States..... 25 21 35 55 United States..... $9 35 73 70 account, as reported by all U. S. banks. Prior to 1942 deposits 
SEC 25 22 — — Germany — : inn é al 2 
gleam ' 2. . -—- Satin oe oe sl only as reported by banks in the New York Federal Reserve District, M 
Italy. ee 4 : ‘ : FOREIGN TRANSACTIONS: Value of Trade: Imports for home use. Data 
con seca eS ae ae 8 do not include trade with Anglo-Egyptian Sudan. Latest months 
a -— 2 - & unadjusted to exclude gold. Distribution of Total Value of Trade 
Celie... 2 8 It by country and by commodity : Ps 
Crude Petroleum.. 15 20 5 4 Per Cent of Total Exports Per Cent of Total Imports 
Benanes teteeeee ff . a = 1937 1948 1949 1950 1937 1948 1949 1950 
Peer PeRsstterees United Kingdom... 31 29 17 21 United Kingdom.. 22 21 21 19 
' f Guayaauil only. ‘rance. .. ll 10 8 8 Germany......... 1l—- — 3 
eS aay. — Germany... 8 1 4 3_sItaly... eee 9 8 q Pk 
: nited States... 7 3 3 9 Belgium-Luxem- 
- ; , " apan 6 4 2 3 Dc cadnxwe.s 6 4 3 2 
Volume of Exports: In thousand metric tons in 1938: Cacao, 19.1; Italy (6 ns a" ’ Ff 8 & 
Coffee, 13.7; Rice, 20.0. Balance of Payments (in millions of U.S. India 5 16 20 12 France........... 5 5 6 10 
dollars): U.S.S.R —_— 8 3 5 Australia.........— 2 5 6 E 
sees a0e7 1948 1949 1937 1938 1947 1948 1937 1938 1947 1948 
- Raw Cotton....... 76 74 76 79 — and Woolen E: 
i i a A i a Det ces cakaseat : = FT = ee  _— a oo ° 
eens S OREIGN-OW NED COMPANIES Other Texiiies.- 2.7 ,24 
Exports, f.o.b., including non monetary gold 4.6 3.1 4.1 3.8 Coal, Petroleum and Gi 
Imports, f.o.b.... —4.0 —4.1 —3.8 —2.5 Products Sea kes a 12 12 9 6 
Freight on imports. . —1.1 —1.0 —1.0 —.5 Machinery and Ve- 
Investment income. —1.6 —2.3 a 11 13 16 = «16 
Direct investment . 7.9 6.1 6.2 5.4 Metals and Mfrs.. 11 10 8 8 
* Fertilizers........ 9 8 6 5 
Total.... 7.4 4.1 3.9 3.9 Volume of Exports: Cotton: In thousands of metric tons in 1948: 
Other Companies 2 6 4 Total, 344; Ashmouni, 103; Karnak, 132. Balance of Payments, 
(in millions of Egyptian pounds): 
Total... ; 7.6 4.7 4.3 3.9 First F 
OTHER GOODS AND SERVICES ! , 
Exports, f.o.b., including non monetary gold 35.6 41.3 47.9 35.6 hain cna aetbleliniis eeniaas sila 
Imports, f.o.b.... —26.7 -43.8 -40.2 —42.4 GOoDS AND SERVICES 
Trade balance 8.9 —2.5 7.7 —6.8 Exports (f.0.b.)!. . iceensakuee 52.8 68.5 132.6 138.7 85.8 
Foreign travel. . —3.6 —2.7 —1.8 —1.1 RE sh insane chon sens —85.6 —100.4 —150.4 —147.2? —108.6 
Transportation . —5.8 —9.2 —8.7 —7.8 Trade balance os —32.8 -—31.9 -—17.8 —-8.5 —22.8 
Investment income —1.2 --1.1 —1.4 —.4 Nonmonetary gold movement...... —3.0 —-5.7 -—12.6 -—11.7 —7.3 
Government transactions 1.6 2.2 1.6 6 Suez Canal dues arersasak aad 12.0 13.0 18.4 23.0 12.6 
Other Services '... —1.2 —1.3 —2.0 —1.5 Investment income................ —9.2 —4.9 —3.1 —-8.9 —4.3 
_ - Government (incl. Allied Army).... 14.0 7.9 16.6 5.1 3.1 
BU ccc —-1.3 —14.6 —4.6 -—17.0 Otte *. ..... LNW AT Awa Soe Ware te wle's 1.9 1.4 —4.8 9.1 —8.6 
OTHER NON-COMPENSATORY TRANSACTIONS WE ALAS NKR SAD cAaS DEC eNe 
Private Capital Movements. . < 1.0 = 2 OTHER NON-COMPENSATORY 
Grants received. . 3 3 4 2.0 TRANSACTIONS 
Amortization. . oe ~ 6 = — .6 —.9 eee = SEPP eres ; canoes —.3 Pere Das 
Gold and U.S. dollar subscriptions to IMF and Amortization and other repayments. —.8 -12.2 -8.4 -4.5 -1.8 
——, se ” oe? ae 4 = aa Sterling balances.................. ees 2.0 —2.8 1.9 2.5 
Surplus property credi ae . i Foreign balances in Egypt......... ats foie -1. nea 
Export-Import Bank and Other loans 5 4 2.8 2.7 Remon... , cypt Eee Stage : eae 1.0 “< a pom 
ree 1.0 -14 2.7 3.7 ee... a ae 
E t-I t Bank Saeaip eed _— _ 5 6 - 
ERRORS AND OMMISSIONS ; —2.6 2 —1.4 —2.6 MPSS Sens Seek one aac: Sctimmaiamentas iekasidindiaas 
ie oe ieee rack ee Oh keno —2.3 -9.5 —10.4 —3.7 1.2 
Surplus or Deficit (—). $7 ~t.8 1.6 ~83.0 ERRORS AND OMISSIONS........... 7.9 —-1.5 4 4 3.0 
COMPENSATORY OFFICIAL FINANCING , Surplus or Deficit (—)....... —-11.5 -31.2 —13.3 4.8 —23.1 
Foreign Exchange.... . —4.6 10.0 — .8 12.1 COMPENSATORY OFFICIAL FINANCING I 
Monetary gold... =<e 1.1 —.2 se British long-term securities........ —5.4 —4.8 —1.3 —_ _ om 
- a Use of IMF resources............. _ _ _— ot - 
Teal. ..... —4.7 11.1 —1.0 12.0 Sinners alanhess 
; g ; OS” ee — — 9.2 —7.8 9.85 
1 Including private donations. Sterling assets............ ia 17.2 39.9 9.0 $1.7 24.7 E 
Non-sterling assets............ — --38.9 -8.6 —19.4 } ga 4 1 
ASSETS OF OTHER BANKS: The Other Banks are all commercial banks Monetary gold.............-+.005 ae _ — 
and the National Development Bank and its branches. Cash: Total 1.5 31.2 13.33 —4.8 23.1 : 
; ae prep Se MMB este renseeaseseces . : : ; ; ‘ 
Curency holdings and deposits with the Central Bank. ' Based on exchange control data. Do not include surplus property purchases and 1 
’ E x trade with the Sudan. 1s 
CURRENCY AND Deposits: Currency: In the hands of business, indi- ?F. 0. b. 1! 
viduals, foreigners, and the Government. Deposit Money: De- 3 eeeee net proceeds of rca trade and net sterling receipts from the —. r 
° ° ° a ° * ” “4 ‘ ilizati > e _ * 2 di i . ‘ 
mand deposits of business, individuals, and foreigners with the Cen- Sumuaunic oe ete ee ene oan on don a ee ee 
tral Bank and the Other Banks. Time Deposits: Of business, * May include some private capital movements. a 
individuals, and foreigners with the Other Banks. Government ASSETS OF THE NATIONAL BANK: Credits to Government: Holdings of 2 
Deposits: Demand deposits of the Treasury with the Central Bank Egyptian Government securities by the Issue and Banking De- A 
and Other Banks. Bank Debits: Debits to deposits of business, partments. 3 
individuals, foreigners, banks, and the Government with the Central i 31 
Bank and the Other Banks. ASSETS OF OTHER BANKS: The Other Banks are the principal commer- $3 
cial banks in Egypt, excluding the National Bank. Cash: Currency 8 
MONEY AND CAPITAL MARKET: Discount Rate: The discount rate of holdings and balances with the National Bank. c 
c has é s WS: Jov 30, : : 5 
oo aware oe — a ea See CURRENCY AND Deposits: Currency: Total circulation less Treasury a 
os 10 0 sg , ’ ~e pipe eee see ‘ currency held by the National Bank. Deposit Money: Demand 53 
~ oe : deposits of business, individuals, and foreigners with the National P 
Prices: Wholesale Prices: Prices of 10 foodstuffs and coal. Export Bank and Other Banks. Time Deposits: Of business, individuals, 
Goods: Weighted mean of 6 principal export commodities. and foreigners with the National Bank and the Other Banks. 8 
; ; Government Deposits: Demand and time deposits of the Govern- 8 
PRODUCTION: Crude Petroleum: 286 thousand metric tons in 1937. ment with the National Bank and the Other Banks. 
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GOVERNMENT FINANCE: Data are for fiscal years beginning May 1 of the 
period indicated and refer to transactions on the accounts of the 
General Budget only. The General Budget comprises the major 
bulk of central government accounts. Data include the gross re- 
ceipts and payments of the Post Office and, since fiscal 1940, the 

ross receipts and payments of State Railways, Telegraphs, and 
elephones. The data for fiscal 1937 through fiscal 1939 are not 
strictly comparable, therefore, with those of the following years. 
Pound Debt: Certain short-term loans are not included, such as 
Treasury bills and cotton loans. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity of 3.25 per cent 30 year bonds maturing in 1978. Prior to 
1944 of 3.5 per cent bonds; these were retired on January 16, 1944. 
Treasury Bills: Tender rates. 

Prices: Cotton: Egyptian pounds per metric ton in 1948: Ashmouni, 
294 (Alexandria), Karnak, 404. Through 1948 unit value of ex- 
ports; thereafter Alexandria spot market price. 


PRODUCTION AND NATIONAL INCOME: Production: Cotton: 486 thousand 
metric tons in 1987. Rice: In terms of rough rice, 372 thousand 
metric tons in 1937. National Income: at factor cost: 1939, 220 
million Egyptian pounds. 


EL SALVADOR 


EXCHANGE RATES: Averages of fluctuating rates are based on daily 
quotations. 


GOLD AND FoREIGN ASSETS: Foreign Exchange: Since Novembe: 1942 
holdings of the Central Bank consist largely of U.S. Treasury securi- 
ties. Dollar Exchange in U.S. Banks: Beginning 1950 deposits and 
short-term dollar obligations held for Salvadoran account as reported 
by all U.S. banks. Earlier data: deposits only reported by banks in 
the New York Federal Reserve District. Other short-term assets 
in the U.S. (Bills, U.S. Government obligations, etc.) as of Decem- 
ber 1949 amounted to 17.21 million U.S. dollars. 


FoREIGN TRANSACTIONS: Distribution of Total Value of Trade by 
country and by commodity: 


Per Cent of Total Exports 
1937 1938 1948 1949 

























Per Cent of Total Imports 
1937 1938 1948 1949 








United States... .. 60 61 77 84 United States..... 40 47 74 72 

a 12 10 — — Germany......... 31 #21— 1 

reer 7 10 — — United Kingdom.. 11 9 4 3 
1937 1938 1948 1949 

ea 95 92 80 87 





Volume of Exports: Coffee: 67.6 thousand metric tons in 1937. 
Balance of Payments (in millions of Salvadoran colones): 























1938 1946 1947 1948 1949 

Goops AND SERVICES ‘ 
SIN Coa a caaxsdaedes 25.9 63.4 99.2 112.3 140.5 
Imports (c.i.f.).... eee 22.8 —52.1 -—91.9 —103.6 —98.2 
Trade balance 3.1 11.3 7.3 8.7 42.3 
Nonmonetary gold. 1.5 1.6 4 1.0 1.5 
eos bl gig. a6 ae WK on —-1.8 —2.2 —2.3 —-1.7 
Investment income.................. —.8 —1.6 —2.5 —3.1 —2.7 
ME rae bea 5 exbdb dad eaten «ke —2.3 —-1.6 3.4 —.8 —.7 
MN 608 o.5444:4-4scananeaever 1.6 7.9 6.4 3.5 38.7 








ETHIOPIA 




















+t Addis Ababa. 


' Beginning July 1. ? Based on last 7 months of year. 















1947 1948 1949 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations................... a -.1 a el 
Private capital movements... . a —3.3 —7.7 -.1 —5.0 
Grants from U.S............. ane is .7 a on oa 
Amortization...... a ie ‘ —1.0 —2.2 —2.0 —1.6 
Gold subscription: IMF, IBRD... — —1.6 = as — 
Other special official financing. . . -2 —2.8 —.3 oS —_ 
MT 46546 e ss aancuans 3 —8.1 —9.5 —1.8 —6.3 
ERRORS AND OMISSIONS...... aa —.4 - —2.4 —.6 —-5.3 
Surplus or Deficit (—)....... 1.5 - —5.5 1.1 27.1 
COMPENSATORY OFFICIAL FINANCING 
Short-term balances 
Oe SS ee —.7 — 17 3 —3.0 
Foreign exchange assets... ... —.8 —1.4 9.5 —2.0 -—17.2 
I a 6 65s hv cwewcaenewans - 1.9 —5.7 4 —6.9 
TE ee —1.5 5 5.5 —1.l —27.1 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks and the National Mortgage 
Bank. Cash: Currency holdings and deposits with the Central 
Reserve Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 
uals, and foreigners with the Central Reserve Bank and the Other 
Banks. Deposit Money: Demand deposits of business, individuals, 
and foreigners with the Central Reserve Bank and the Other Banks. 
Time Deposits: Of business, individuals, and foreigners with the 
Other Banks. Government Deposits: Demand deposits with the 
Central Reserve Bank. Bank Debits: Debits to-deposits of business, 
individuals, and foreigners with the Central Reserve Bank and the 
Other Banks. Debits to account of the Government with the 
Central Reserve Bank are also included. 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Central 
Reserve Bank has been changed as follows: 


Date of Change Rate Date of Change Rate 
MTs Gir iiks cckasancix 4.0 percent Oct 15, 1946.............. 4.0 per cent 
Pe Mc ekcewacben den 3.0 percent Mar 2, 1950............. 3.0 per cent 


PRICES: Wholesale Prices: The weighting system is based on production 
and imports in 1939. Coffee: Price in base year, 1937, was 558 
colones per metric ton. Retail Prices: 38 foodstuffs. 


ETHIOPIA 


EXCHANGE RATES: Current official buying and selling rates are 2.48 
and 2.53 Ethiopian dollars per U.S. dollar. 

The paper dollar was first introduced in July 1946 to replace the 
Maria Theresa dollar (silver coin) which had circulated prior to the 
Italian invasion and the East African shilling introduced by the 
British Occupation forces. Maria Theresa dollars were exchanged 
for Ethiopian dollars at the rate of 1 Maria Theresa dollar to 1.50 
thiopian dollars and the East African shilling at the rate of 2 per 

Ethiopian dollar. 














———_ 1949 _— 1950— 
1945 1946 1947 1948 1949 Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 

Exchange Rates (Ethiopian Dollars per U. S. Dollar: Average or Prevailing Rate) 

© BRAINS RAT, ov cksccccccvesces 2.538: 2.58 2.538 2.53 2.58 2.53 2.58 2.53 2.53 2.58 2.53 2.53 2.53 2.53 2.53 2.53 2.58 
Gold and Foreign Assets (Millions of Ethiopian Dollars: End of Month or Year) 

ae! 8 rere 11.6 17.5 12.6 15.3 10.1 10.4 10.1 10.7 12.3 13.7 14.3 13.6 12.9 12.5 10.9 
11 sean and 6 aa Kae OS KES _— —_ 6 4.7 2.5 a 2.5 2.5 2.5 3.0 3.0 3.0 3.0 3.3 3.2 
12 Foreign Exchange........... 11.6 4.5 1.0 2.8 2.7 3.0 2.7 3.2 4.8 5.8 6.4 5.7 5.0 4.8 5.1 
13 Foreign Investments......... — 18.1 11.0 10.8 4.9 4.9 4.9 4.9 4.9 4.9 4.9 4.9 4.9 4.5 2.7 
Foreign Transactions 

VALUE OF TRADE (Millions of Ethiopian Dollars) 

20 OS SPP errr 38.1 58. 74.2 77.7 71.8 —>12.8 ———- -»17 .0< ———->18 8<—— 

21 NS GBR icc ccs i ccecaeas 86.7 59.6 84.1 95.3 88.0 -->16.9< ———->19.2<—— )—§ ——— 17 .8< —_ 

Assets of the State Bank (Millions of Ethiopian Dollars: End of Month or Year) 
$0 FORBIGN ASSETS. ...........0005 28.9 43.5 3 38.1 .2 25.9 25.2 26.6 30.5 34.1 35.4 33.7 32.0 $1.1 27.1 
$1 Domestic CREDITS.............. 8.9 22.9 44.5 46.1 64.2 sata 64.2 cd tetas Sa aad rai hoe 65.3 eae hae 
$2 IN osha chad aaare 6.6 15.1 30.6 34.6 38.6 38.6 38.6 38.6 38.8 39.0 38.1 39.1 39.1 35.7 35.8 
33 Business and Individuals. .... 2.3 7.8 18.9 11.5 25.6 neat 25.6 aa wee aiks ere oe aan wae 
Currency and Deposits (Millions of Ethiopian Dollars: End of Month or Year) 
O° MONEY GUPPEE. 6.6 oc ccsccceces $5.7 67.7 76.9 84.2 91.9 ey 91.9 eer cae oe 107.1 
51 ere 19.4 41.1 55.4 61.9 62.0 62.0 66.4 
52 SS ee mee 16.8 26.6 21.5 2.3 29.8 29.8 40.8 

Prices 

WHOLESALE PRICESt (May 30, 1947 =100) 
80 _ | A a ee ee 130? 152 157 See ns 204<———_ —>237<«——- _ ——_—_-»:292<—___- 
81 CIE Fano evap ecicnsun 122 121 117 > 96<——_ _ ———__» 86<———-_- ——_ »108<—- — — 
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FOREIGN TRANSACTIONS: Value of Trade: Year ending December 10. 


Data not adjusted to include silver. Distribution of Total Value of 


Trade by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1945 1947 1948 1949 1945 1947 1948 1949 
SN i ar hi macy 45 23 19 31 £Cotton and 
Farinaceous manufatcures .. 62 48 51 48 
products........ 26 33 46 22 
Hides and skins... 9 27 19 25 


Balance of Payments (in millions of Ethiopian dollars) : 


1946! 1947! 1948: 1949! 





Goops AND SERVICES 























Exports (f.o.b.)....... 58.9 88.8 88.1 82.1 
Imports (c.i.f.)?........ —65.2 -83.7 -90.3 —83.3 
Trade balance... . —6.3 5.1 —2.2 —1.2 
Nonmonetary gold. 8.0 5.1 3.3 4.1 
Insurance.......... sce — .6 — .8 -.9 —.8 
Investment income............. oe —.5 —1.3 —1.4 —1.7 
ecek Cah phen 664 a0 (Me cehhonee es 1.6 — —_ — 
Sh seeks eesnesnia so 2.2 8.1 —1.2 4 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations................. om —5.0 —5.0 —4.0 —4.0 
Private capital movements................... peed ‘ 4, 
ee 2 ae —.1 — = = 
Ei cbhuvaseanne as eWeek cm Gu kee —.3 —_ — as 
Loans received’ ............ De net) 2 acta 3.8 2.8 1.5 1.0 
PCL. ces bets epieaeswadin~ wes en's —1.6 —-2.2 -—2.5 —3.0 
ERRORS AND OMISSIONS. ... . nae ati ; 13.7 -—19.9 1.4 —.4 
Surplus and Deficit (—)............... 14.3 —14.0 —2.3 —3.0 
COMPENSATORY OFFICIAL FINANCING 
EG 6s tron omiow ein os co ‘ : a 5 o= —- 
Portfolio securities............ ; eee | 5.2 3 8.1 
Use of IMF resources......... Campi kaw ie ~- -- wv 8 
Short-term assets........... ee ee 18.0 9.8 4.2 —4.0 
SRG G ah 6 SA unis eh b-0 5 iat ee barks _ —1.5 —2.9 —-1.9 
DE Geisha pa hhbhbwiees sau —14.3 14.0 2.3 3.0 
? Year ending December 10. . 


? Excluding insurance. 
* Believed to be for development purposes. 


CURRENCY AND Deposits: Currency: Total circulation. Deposits: De- 
mand and time deposits with the Banking Department less deposits 
held by the Issue Department in the Banking Department. 


FINLAND 


EXCHANGE RATES: Averages of fluctuating rates are based on daily 
quotations. 


FOREIGN ASSETS AND LIABILITIES: Gold: In addition to the holdings 
ofthe Bank of Finland the Treasury held the following amounts (in 
millions of U. S. dollars at the end of year indicated): 1937, 2.4; 
1938, 2.4; 1939, 5.9 Foreign Assets: Prior to 1948 foreign exchange 
holdings of the Bank of Finland and of Other Banks are reported 
on a net basis. Dollar Exchange in U. S. Banks: Deposits and 
short-term dollar obligations held for Finnish account, as reported 
by all U.S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Data refer to exports of 
home-produced goods and imports for home use. Distribution of 
Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1948 1949 1950 1937 1948 1949 1950 

United Kingdom .. 43 23 22 20 United Kingdom.. 19 20 18 16 

Germany......... 13 1 3 D Ce. cn ossnns 16 4 4 6 

United States..... 8 x 6 9 Sweden.......... 11 5 6 6 

ens ckvc ee 5 5 4 5 United States..... 9° 10 7 6 

Netherlands....... 4 6 6 7 Belgium- 

ES net sua'e 2 5 6 7 Luxembourg.... 6 5 4 4 

Eth whan bow 2 29 29 16 #=Denmark......... 8 5 7 
Netherlands...... 3 6 9 7 
Argentina........ 3 4 6 4 
POOR oc senses 3 4 8 5 
Sais 0s 0s0s00 3 10 9 6 
eee 2 7 5 7 

1937 1938 1947 1948 1937 1938 1947 1948 

Wood and Mfrs.... 45 40 37 36 $Mach.&Vehicles.. 17 17 16 14 

Wood Pulp....... 25 26 21 25 =# Textiles incl. Ap- 

Paper and Prod... 14 15 21 20 ESRD eerre 13 «13 8 10 

Mach. & Vehicles... — — 12' 13: Iron,Steel& Mfrs. 13 11 13 (13 
Coal, Petroleum, & 

Products....... 9 9 13 16 

eee > ae 9 


' Chiefly reparations. 


Balance of Payments (in millions of markkas): 


Half 
1938 1947 1948 1949 1950 
SS. SS > Se 


Goops AND SERVICES 





eee). A errr re 8,425 55,520 67,940 77,340 37,299 
ee EO ae —8,505 — 48,010 —67,440 —69,500 —40,67 

Trade balance.... Fears —80 7,510 500 7,840 —3,389 
PU ccwsb sch awe'sorawavauwae —10 210 —_— —900 —500 
IID a 5ais 6 <c00 0 a 0ca'e 725 2,740 4,540 5,340 2,520 
Investment income............. —150 -—1,295 -—1,260 —1,470 —940 
DE Oe cc anc Soeee Snaae —35 30 —190 1,080 520 

MUR civcass cask ences 450 9,195 3,590 11,890 —1,789 


OTHER NON-COMPENSATORY 
TRANSACTIONS 


Private remittances............ 80 1,380 1,390 790 190 
Private capital movements...... —425 3,357 -—1,221 —2,112 2,243 
NII ca 5 sth us 6 sigs wag A's 59 — —10,405 —11,550 —12,230 —4,89 
Net repayments to Russia of 
former German claims........ — -—1,882 —1,446 —902 —26 
Amortization and other contrac- 
tual repayments............. —390 -—3,470 -1,685 -—4,066 —1,59 
Dollar subscription: IBRD..... — _ —104 — -_ 
Committed assets.............. — —4,436 3,597 158 
MRE henna eS ien ee aresaiie —735 —15,456 —11,019 —18,362 —4,067 
ERRORS AND OMISSIONS........ 564 —243 —206 —367 1,520 
Surplus or Deficit (—).... 279 —6,504 -—7,635 -—6,839 —4,327 
COMPENSATORY OFFICIAL FINANCING 
SP REURERIE MTG... 55h.c 000s 6004 00% — 15 as — oo 
Long-term credits.............. ieee 8,102 7,221 5,496 1,614 
Short-term capital: 
Clearing agreements (net)... 2 —2,087 1,980 —1,164 —1,361 
SANE os acs bea aace one 83 1,417 — 885 3,550 114 
Foreign Exchange.......... —364 —943 133 —1,041 4,222 
eS ere _ — —814 —2 —922 
Sane eeeseweanene —279 6,504 7,635 6,839 4,327 


1 Including nonmonetary gold. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks, 


Excluded are: the Post Office Savings Banks, Savings Banks, Co- 
operative Credit Societies, the Central Bank for Cooperative Credit 
Societies, Consumers’ Cooperative Credit Societies, and the Mort- 
gage Banks. Cash: Currency holdings and deposits with the Bank 
of Finland and the Postal Checking System. 


CURRENCY AND DEPOSITS: Money Supply: Currency and deposit money 


Go 


Vv 


as defined below, less cash holdings of the Other Banks. Currency: 
Total circulation. Deposit Money: Demand deposits of business, 
individuals, foreigners, and the Other Banks with the Bank of 
Finland and demand deposits of business, individuals, and foreign- 
ers with the Other Banks. Time Deposits: Of business, individuals, 
and foreigners with the Other Banks. Government Deposits: 
Demand deposits of the Treasury with the Bank of Finland. 


ERNMENT FINANCE: (In billions of markkas): 
1944 1945 1946 1947 1948 1949 


60 DEFICIT OF SURPLUS... . cee —-5.6 -—2.5 —4.4 —4.2 -29 
61 ND. cds 5 u-ws.4 o 0 des 37.0 59.4 71.5 101.8 109.9 
62 Expenditure.......... isa 42.5 61.9 75.8 106.0 112.8 
FINANCING OF DEFICIT 
63 Net Borrowing :Markka 6.5 —4.3 2.6 -—8.1 1.3 
64 Foreign Currency 1.2 A 4.6 5.9 -.1 
65 Use of Cash Balances.. er —2.1 —-.9 —-2.8 1.5 1.8 
66 MARKKA DEBT......... 57.9 64.5 59.9 62.5 59.3 60.8 
67 FOREIGN CURRENCY DERT 9.4 23.3 33.6 38.3 44.0 63.2 


Data represent a consolidation of the main Central Government 
accounts and the accounts of the Holding Company for Indemnity 
Shares. The consolidation does not include the National Pensions, 
Post Office Savings Bank, or the Government enterprises. Expen- 
ture: Payments in the form of indemnity shares and similar obliga- 
tions are not included until they are redeemed, that is, at the time 
of the actual cash payment. Figure for 1948 includes .9 billion 
markkas note subscription to IBRD. Net Borrowing and Debt: 
Data include, in addition to regular borrowing, deposits of the 
Post Office Savings Bank at the Post Office Department, and private 
funds deposited with Government departments. Changes in foreign 
debt do not agree with corresponding Net Borrowing because of 
losses and gains brought about by changes in exchange rates. On 
Foreign Debt account there was a loss of 12.7 billion markkas in 
1945 and 2.7 billion in 1946. In 1948 there was a gain of .2 billion 
markkas and in 1949 a loss of 19.3 billion. Indemnity Shares are not 
included in the data. The amount of Indemnity Shares outstand- 
ing at the end of each year was as follows (in billions of markkas): 


SB, cb sv ebawen se 6.9 i cthckesoenn 15.8 SEs 6s teasewen 19.6 
Riss eashoanen 6.3 BOOT ccccccovewes 21.0 BOER. wc cvccccces 17.9 


MONEY AND CAPITAL MARKET: The Discount Rate of the Bank of Fin- 


land for 8 month commercial bills has been 7.75 per cent since 
i napa 2, 1950. Since 1934 this rate has been changed 43 
ollows: 


a a TT, 
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Date Established Rate Date Established Rate 
(per cent) (per cent) 

1934—Dec 8........... 4.00 1948—Feb6.......... 7.25 

1947—Jan 6........... 4.50 1949—Feb1.......... 6.75 

ae 5.25 a kas aides 5.75 

1950—Nov 2.......... 7.75 


Share Prices: Weighted averages of price relatives with original base 
1935=100. Based on quotations in Helsinki. 


PRICES AND WAGES: Import-Type Goods: 31.9 per cent of total weight. 
Export Prices and Import Prices: Cover 84 per cent of total value 
of exports and 62 per cent of imports in 1935, and 55 and 74 per 
cent respectively in 1947. Wages: In industry. 


PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor 
cost. Gross National Expenditure (in billions of markkas): 
1938 1945 1946 1947 1948 


Personal consumption. . ... . eset eee } 27.1 88.1 141.2 188.5 275.6 

Government current expenditure... .. 

Gross public domestic investment... . . } 8.0 22.0 45.5 16.0 116.6 

Gross private domestic investment... . 

Net foreign investment'............. 3 8.3 8.0 10.2 5.2 
J A ee er eer 35.4 118.3 194.8 274.8 397.3 


1 Includes reparations and other unilateral items transferred abroad. 


National Income by Industrial Origin: At factor cost (in billions of 


markkas) : 
1938: 1945 1946 1947: 1948! 
eo ian eal gh Stl 6 4d wee 5.7 21.3 27.8 51.9 64.9 
Forestry, fisheries, etc............... 5.1 11.8 28.1 30.3 41.5 
Manufacturing and public utilities... . 7.9 29.0 47.3 7.1 100.9 
SRNR Sig dia Xda 4a std oe 1.5 3.8 7.9 14.6 20.8 
Trade, banking, insurance......... : 3.7 12.2 19.2 26.2 39.2 
Transport and communications....... aus 4.8 8.9 13.4 18.8 
Ss pratt ats 3c e606 nee 009.8 1.9 8.5 10.3 15.3 20.6 
Domestic and other services.......... 2.8 4.6 5.6 7.0 8.5 
Deductions and unallocated.......... -6 -1.5 -2.1 -3.0 -4.2 
Net income from abroad ............ —.2 -.3 -.9 -1.3 -1.1 
I ox RGR AR ASRER DA ONO S 29.5 94.2 152.1 221.5 309.7 


! Unrevised. Breakdown not available for revised figures shown on Country Page. 


FRANCE 


EXCHANGE RATES: Since September 20, 1949 all transactions have been 
based on a uniform controlled free rate. The Office des Changes, 
by the issuance of licenses for authorized transactions and the Bank 
of France by engaging in both purchases and sales have effectively 
controlled the level of the free rate and maintained uniform cross 
rates for the currencies quoted on the free market. The U.S. dollar, 
the Portuguese escudo, the Swiss, Belgian, and Djibouti frances, and 
the Canadian dollar (since October 3, 1950) are being quoted directly 
on the free market. For all other currencies, which are not quoted 
on the free market, rates are determined on the basis of the dollar 
quotation on the free market and the par value of these currencies in 
terms of dollars. Since August 1, 1950 a number of currencies for 
which rates are so determined are also permitted to be freely traded 
within the legal buying and selling limits rather than at fixed buying 
and selling rates as previously. 

Since September 1949 the currencies of the non-metropolitan 
areas have been pegged to the metropolitan franc as follows: 1 CFA 
franc = 2 metropolitan francs, 1 CFP franc = 5.5 metropolitan 
frances, and 1 Indochinese piaster = 17 metropolitan francs. The 
relationship of the above currencies with respect to the U.S. dollar 
thus fluctuates in accordance with the changes in the level of the 
French franc/dollar rate on the free market. The rupee of the 
French possessions in India and the Djibouti france of Somaliland 
are fixed in terms of the U.S. dollar at 4.762 (since September 1949) 
and 214.4 (since March 22, 1949) units per U.S. dollar, respec- 
tively. Currencies of Algeria, Tunisia, Morocco, the Antilles, and 
French Guiana are equivalent to the metropolitan franc. 

For description of the exchange system prior to September 20, 
1949, see September 1950 issue of International Financial Statitstics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for French account, as re- 
ported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 

a and imports for home use. Beginning 1944 data have not 

n adjusted to include silver and coin. Beginning April 1948, 

data include the external trade of the Saar. Distribution of Total 
Value of Trade by country: 


Per Cent of Total Exports Per Cent of Total Imports 

1937 1948 1949 1950 1937 1948 1949 1950 
French Colonies... 28 45 42 36 #£=French Colonies... 24 30 26 26 
Belgium-Luxemb’g. 13 8 6 6 United States..... 9 16 18 12 
United Kingdom... 11 8 9 9 United Kingdom... 8 3 4 4 
United States..... 6 4 2 4 Germany......... 8 5 7 7 
Germany......... 5 5 8 Belgium-Luxemb’g 7 4 4 5 
Netherlands....... 4 4 6 _ —__s ss RE 3 a 3 4 
ee 2 1 5 3 


Volume of Trade: Beginning 1946, new index, covering 65 per cent 
of exports and 82 per cent of imports in 1938. Comparable figures 
of the earlier index for 1946 and 1947: Exports, 46 and 88; imports, 
100 and 104. Balance of Payments for Franc Area (in millions of 
U. S. dollars) : 


Goops AND SERVICES (METROPOLE) 











Exports (f.o.b.)......... ‘ 436 1,028 1,054 1,543 806 
ee LS ) ; . —2,240 —2,292 —2,287 —1,999 -—948 

Trade balance................. —1,80h —1,264 —1,233 —456 —142 
RI cis ice wa icant ceases —246 -311 -262 -—-I7l1 — 80 
NDS oc c.o.c ee cn cweinedaes -19 9 70 121 64 
Investment income.................. 72 86 57 22 —15 
SE Cavan. ethan ts tadwnsdaliidevenas —91 —36 —74 — 50 73 

MS bas Sede cage weenie ss . —2,088 —1,516 —1,442 -—534 —95 


OTHER NON-COMPENSATORY TRANS- 
ACTIONS (METROPOLE) 


Private capital movements........... —3 72 67 21 40 
Amortization and other repayments. . . —218 —24 —34 —39 —44 
Gold and U. S. dollar subscriptions: 
ES Sarai x 9's 4x w 4 ae 0 -l1 —80 -- = a 
Settlement of wartime accounts and 
PII a aou's o'6-3 oe scenes dewsce:s 37 151 65 —16 _ 
asic siannd abewescenawens —195 119 98 —34 — 
NET SALES (—) OF EXCHANGE BY METRO- 
POLE TO OVERSEAS TERRITORIES... . —297 -163 -208  —167 —73 
Net Deficit of Franc Area...... —2,580 —1,560 —1,552 -—735 -—172 
ERRORS AND OMISSIONS............. —5 1 -3 —2 6 
COMPENSATORY OFFICIAL FINANCING 
—e Pas ccine case anwarsees — — 303 = a 
IG 5 1s scala u'g:alw.ne wie e'viga.aceie — _— 319 811 
DCA aelltt...................--.2- ~ — 128 ta} 292 
ERP drawing rights received......... — — 65 215 ll 
Other long-term loans............... 1,280 873 142 49 30 
ee _ 125 — _ -- 
Payments Saeco balances....... 92 64 117 — 286 —70 
Foreign holdings of franes............ 76 —42 51 114 30 
Other short-term liabilities........... rire 10 123 —90 aide 
Requisitioned private assets abroad... 200 184 110 18 4 
FOCGIGM GREROMEO. «0.005 ccccccess . 231 —93 177 —149 —111 
I Ns acs cco weic'ees ee arin 706 438 20 il —19 
Wa tiicdenansixcucuwees . 2,585 1,559 1,555 737 167 


ASSETS OF THE BANK OF FRANCE: Foreign Assets: Gold holdings were 


revalued in August 1950 at 349.6 francs per U.S. dollar. 


ASSETS OF OTHER BANKS: The Other Banks are all banks included in the 


census of the Banking Control Commission, the French National 
Bank of Foreign Trade, the Peoples’ Banks, and the Agricultural 
Banks. Beginning June 1949 banks in the Saar are also included. 
This coverage excludes the Bank of France, the Nationa! Mortgage 
Bank of France, the Credit National, and the Bank of Algeria; but 
includes branches of foreign banks in France and metropolitan 
branches of colonial banks of issue. Data for recent months are 
provisional. Prior to 1945 four large banks (Comptoir National 
d’Escompte de Paris, Credit Lyonnais, Societe Generale de Credit 
Industrial et Commercial, and Societe Generale pour Favoriser le 
Developpement du Commerce et de |’Industrie en France) repre- 
senting approximately 50 per cent of the commercial banking busi- 
ness of France provided useful data on the banking system, and it 
was customary to double the figures on these four banks in order 
to estimate the level of banking activity for the Other Banks. Data 
on the four banks for earlier years are as follows: 


Four Large Banks 
1937 1938 193) 1940 1941 1942 1943 1944 1945 
(Billio «8 of French Francs) 
37 55 70 84 


Domestic Credits..... 26 29 108 177 
NC es a nihaccinecnew es 3 4 5 6 7 8 ' 10 15 
Demand Deposits..... 30 33 42 61 76 91 107 122 203 


Cash: Currency holdings, balances with the Bank of France, and 
postal check accounts. 


CURRENCY AND Deposits: Currency: Total circulation. Data do not 


include the small amounts of coin in circulation. Deposit Money: 
Demand deposits of business, individuals, and foreigners with the 
Bank of France, the Other Banks, the Postal Checking Systems, and 
Treasury agents in the Provinces. Time Deposits: Primarily 
fixed deposits of business, individuals, and foreigners with the Other 
Banks. ECA “counterpart” funds, which are not included in the 
series on the country table, amounted to only 9.8 and 8.9 billion 
francs as of January 5, 1950 and January 4, 1951, respectively. 


GOVERNMENT FINANCE: Annual data are for calendar years. Data 


represent transactions of the Government with private and foreign 
sectors, and Treasury net operations with autonomous Government 
agencies. Operations of the autonomous Government agencies 
with private and foreign sectors are not included. The revenue of 
the Caisse Autonome was as follows (in billions of French frances) 


BS Cases Se ee 39 PW ee ws.4 ive . 112 
Ppicncessncece Jae Ds csccccccs OO WOO cease wo: as 








INTERNATIONAL FINANCIAL STATISsTIicg 


Data for 1950 are derived from a new presentation of French Gov- GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
ernment accounts in which the Caisse Autonome has been consoli and short-term dollar obligations held for German account, as re. 
dated. Revenue: Monthly data include foreign grants received. ported by all U. S. banks. Beginning March 1947 figures include , 
Net Borrowing From Agencies: Borrowing from autonomous Gov- balances in accounts opened by ‘occupation authorities for foreign 
ernment agencies; includes some foreign borrowing. Other Opera- trade purposes. 
tions: Figures for 1948 and 1949 represent foreign grants received. 
Figures for other years represent monetary operations and other 


- - 
FOREIGN TRANSACTIONS: Value of Trade: Exports of- home-produced 


transactions, some of which may be Revenue and Expenditure items. goods and imports for home use. Official German estimates for 
Monetary operations are included in Revenue and Expenditure in 1936 trade nay the area of the Federal Republic: exports 3,382 
1938, 1948, and later figures. Debt Changes Not Affecting Treasury: — pr gt tl pa Reichsmark. Balance of Payments (in 

Redemptions of debt by the Caisse Autonome, changes in the valu- millions of U.s. dollars) : won one 
ation of Foreign Currency Debt, interest accruals, and other items Goose am Geaveces ee 49 
as follows: Exports (f.o.b.): . 
Commercial 321.6 645.6 1,138.7 
1949—Mar..... 1949—Aug..... —8 Reparations 98.0 ee 

Apr...... —8 Seet..... 296 Imports (c.i.f.): 

May. y 16 ete Commercial. —860.0 —1,583.7 —2,039.4: 
June..... —6 I —123.9 —204.1 oe 
July. .... —10 . —564.3 —1,057.6 —900.7 
6.9 42.5 —153,0: 


—557.4 —1,015.1 —1,053.% 


MONEY AND CAPITAL MARKET: Long- and Short-Term Government 
Bond Yield: 3 per cent irredeemable and 1 year Treasury Bonds, ; 
respectively. Discount Rate of the Bank of France has been 2.50 8 es Sans 184.1 188.8. ty 
er cent since June 9, 1950. Treasury Bill Tap Rate on 75-105 day Reparations —-98'0 —84.6 
ills has been 2.00 per cent since October 14, 1947. Since 1936 these — : 
rates have been changed as follows: 36.1 40.9 3.4 
—37.7 —17.4 1829 


DiscouNT RATE OF THE TREASURY BILL Tap RATE Surplus of Deficit ( —) —559.0 —991.6 — 867.4 
BANK OF FRANCE Cisne 0 nniutin 7 
Date Established Rate Date Established Rate Se ee 
S grants 135.5 419.8 
(per cent) (per cent) Drawing rights ; 7553 Berd ak ™ ~-101.6 
(75-105 day bills) Civilian supplies from U. K., U.S ; -899 .2 ” §36.0 
.00 1936—Deec 31 U. S. cotton credits (net) ‘ —37.9 on 
.00 1937—Average Surplus property credit 84.1 
.00 1938—A verage Dollar balances m —89.3 a 
.00 1938—Dec 12 Other..... pies peek aes — 13.2 
.00 1939—April 24 -— EO " 
50 Aug 31 991.6 867.4 
.00 1941—Mar 17 
.50 Sept 29 
00 1943—Jan 22 
50 1947—Jan 10 
00 Oct 14 


1936—Oct .16 
1937—Jan 28 
June 15 
July 7 
Aug 4 
Sept 3 
Nov 13 
1938—May 13 
Sept 28 
Nov 25 
1939—Jan 4 
1941—Mar 17 
1945—Jan 20 
1947—Jan 10.. 
Oct 9 
1948—Sept 4 
Sept 30 
1950—June 9 


» 33 b0 
a 
or 


oow- 


moo 
ot 


1F. o. b. basis. 

? Including gift parcels from the U.S. to the amount of 123.9 million U. S. dollars in 
1947 and 120.0 million dollars in 1948 and U. S. surplus property to the amount of * 
84.1 million dollars in 1948. 

+ Excluding gift parcels. 


ASSETS OF THE CENTRAL BANKS: Consolidation of the Bahk of German 
States and the State Central Banks. Domestic Credits to Govern- 
ment: Consists primarily of ‘‘Equalization Claims.” 
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ASSETS OF OTHER BANKS: The Other Banks are those referred to in the 
Share Prices: Weighted averages of price relatives with original base monthly banking statistics as ‘All Banks.” Domestic Credits to 
December 31, 1938 =100. Beginning 1939 shares of industries that Government: Includes ‘‘Equalization Claims.’’ Cash: Currency 
were nationalized in 1946 are excluded. Based on quotations in holdings, deposits with the Central Banks and balances with the 
Paris. Postal Checking System. 


PRICES AND WAGES: Cost of Living: Index of Jnstitut d’Observation CURRENCY AND Deposits: Currency: In the hands of business, indi- 
Economique, a private institution, weighted by the budget ex- viduals, foreigners, and Government. Excludes notes of category 
os of an ——_ a — . — as i apes a ae ne es me — oo To 

; ages: Common laborer with wife and 2 children; in- and foreigners wi e Central Banks, the er Banks, and Posta 
cludes overtime and family allowances after deduction of social Checking System and Postal Savings Banks. Time Deposits: 
contributions paid by the worker. Free time > of business, i and foreigners peg a 

anks. : v- 

PRODUCTION AND NATIONAL INCOME: Industrial Production: For 1937 a Ognt nos en “ae = Othe 
39, the official prewar index covering 109 production series, includ- Banks and Postal Checking System, and time deposits with the 
ing building, and weighted by net value of production in 1930. The Other Banks and Postal Savings Banks. Includes the accounts of 
figures for 1942-1945 cover 98 production series excluding building. the High Commissioners and other Allied Agencies and “counter- 
Beginning 1946 the figures are based on 170 production series repre- part” funds, set up under foreign aid programs. 
senting about 60 per cent of the total value of production, including R 
electric power and gas but excluding building and public works. MONt&Y AND CAPITAL MARKET: Discount Rates: The rates of the Bank 
Consumers’ Goods have a weight of 34.9 per cent, and Producers’ of German States have been as follows: 

Goods, including public works and building, a weight of 54.9 per : 
cent. The general index including building and public works was Date of Change 7s Comment 
113 in 1948, and 123 in 1949. Not adjusted for seasonal variation. June 28, 1948 6.0 per cont 6.0 per cent 
Agricultural Production: Includes livestock, after deduction of May 27, 1949............ 4.5 per cent 5.5 per cent 
fodder, seeds, and waste; weighted by average prices during 1937 /39. July 19, 1949 4.0 per cent 5.0 per cent 
oe . spas . Oct 27, 1950....... .... 6.0 per cent , 7.0 per cent 
National Income: (in billions of French frances): 
Gross National Expenditure (at market prices) 1938 1948 1949 The discount rate of the National Bank had been 4.0 per cent from 


Personal consumption. ..... 4,844 5,857 September 1932 to April 8, 1940 when it was changed to 3.5 per cent. 
Government current expenditure............ 725 903 . 


— ate eens Semana, : = : oe PRICES AND WAGES: Wholesale Prices: Home Produced Goods: Indus- 

ivons s invents 182 , os oS , : 

Net foreign es 937 21 trial commodities only; prices mainly at factory. Weighted by 
icine sections | aapaheiataan quantities sold in 1949. Primary goods: Basic agricultural and in- 


6,642 8,321 dustrial commodities only. Weighted by quantities consumed in 
5,753 6,930 1936. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes 

public ot a by value — . nee > — 

‘ Not adjusted for seasonal variation. rough 1948, Bizonal Area; 

GERMANY, FEDERAL REPUBLIC Thereafter Federal Republic. National Income: 1937-1944 at 

EXCHANGE RATES: The Deutsche mark was introduced as the currency market prices less government services to business. 1948 and 1949 

unit of the three Western Zones on June 20, 1948. Prior to this at factor cost. Figures up to 1944 refer to territory of 1937, the 
the currency was the Reichsmark. 1948 and 1949 figures to the German Federal Republic. 
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' GREECE 


EXCHANGE RATES: Since October 1947 a certificate system of exchange 
rates has been in effect for most transactions. Under this system all 
exchange proceeds aré sold .to authorized banks for drachmas at 
the official rate plus a “certificate of exchange’’ made out, not in 
drachmas but in the amount of foreign exchange sold. These 
certificates are made out in U.S. dollars or pounds sterling only and 
are negotiable on the open market. Since September 22, 1949, 
the certificate rates for the dollar and the pound sterling have been 
maintained at 10,000 and 22,000 drachmas, respectively. Certifi- 
cate rates maintained at these levels result in effective rates of 
15,000 and 42,000 drachmas: for the dollar and the pound respec- 
tively, and in an orderly cross rate of 2.80 U.S. dollars per pound 
sterling. 

Banks sell exchange only upon the presentation of (a) certificates 
. of exchange in amounts equal to the amounts of exchange being 
requested and (b) the regular permit for the purchase of exchange. 
In addition to imports permitted under the certificate system, cer- 
tain luxury imports that would otherwise be prohibited are per- 
mitted if exchange is obtained at the auction rate. Under the 
- auction system exchange for the import of particular designated 
commodities is made available to the highest bidder, providing that 
the high bid is no lower than 22,000 drachmas per U.S. dollar. 
For description of the exchange system prior to September 1949, 
see September 1950 issue of International Financial Statistics. 
Averages of fluctuating rates are based on daily quotations. 















GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Greek account, as re- 

pe orted by all U. S. banks. Prior to 1942 deposits only as reported 
o banks in the New York Federal Reserve District. 






FOREIGN TRANSACTIONS: Value of Trade: Refers to exports of home- 
produced goods and imports for home use. Dollar import totals 
for 1946-1948 are not conversions of reported drachma totals but 
represent estimates, based largely on trade returns of partner coun- 
tries, and include non-commercial transactions. Distribution of 
Total Value of Trade by country and by commodity: 













Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1948 1949 1937 1938 1948: 1949 
Germany...... 33 40 3 610 GerteG. ... cece 30 = 30 5 4 
‘ United States... 17 17 14 19 United Kingdom... 11 13 8 9 
United Kingdom 10 8 26 21 I  wiccaces ll 10—_—-_ — 
ere < = 6 15 7 United States..... 4 7 #+47 41 
Czechoslovakia. 4 3 9 1 a 2 2 2 5 








ES PS 3 2 5 4 
ee 3 3 6 ll 
1937 1938 1948 1949 
Tobacco....... 46 °50 43 651 
Currants and 
Raisins...... 15 14 23 25 





Olives and Olive 





a 9 9 1 
Wines and Li- 

Ri ccatan-s 5 5 6 5 
Hides and Skins. 3 2 4 2 





1 Commercial imports only. 








Volume of Trade: Tobacco (leaf): 40 thousand metric tons in 1939. 
Balance of Payments (in millions of U.S. dollars): 





First 
Half of 
1938 1947 1948 1949 §=1950 



















Goops AND SERVICES 



















Exports, f.o.b. . 94 79.4 89.4 83.4 40.7 
Imports, f.o.b —142 —345.0 —478.9 —424.6 —225.7 
Trade balance —48 —265.6 —389.5 —341.2 —185.0 
Nonmonetary gold. : eee —4.2 —7.5 —4.1 —3.4 
Transportation ; 10 —27.7 -49.3 -—45.6 —18.7 
Other Services... , 9 6.7 5.5 9 —5.3 
TOO 65 8 re —29 —290.8 —440.8 —390.0 —212.4 
OTHER NON-COMPENSATORY TRANSACTIONS 
J Private Donations saa 24 15.9 11.1 8.6 7.2 
Private Capital movements... . ; 9 aa. 11.1 17.7 28.4 
rr ; _ 2.9 5.7 8.3 21.0 
Amortization. . ; oe -1 —3.0 —3.4 —4.0 _ 
Advances to British Troops. ; — 15.0 17.3 —_ —_ 
Documentary credits....... a —_ 35.7 j 
MCE Raae nantes anes ; 32 78.2 41.8 30.6 56.6 
ERRORS AND OMISSIONS............ _ Le —5.9 2.6 4.2 
Surplus or Deficit (—)......... 3 —210.9 —404.9 —355.8 —151.6 








ee  ————————— 





COMPENSATORY OFFICIAL FINANCING 
Grants 
UNRRA... ; 
Post-UNRRA and other relief 
American Mission for Aid to Greece 
ERP ; i 
Drawing rights 
Credits 
Surplus property credit. 
Export-Import Bank loaf..... 
Liberty ship credit 
U. K. Stabilization loan 
Federal Reserve Bank credit 
Clearing Agreements (net) 
Foreign exchange reserves. . 
Monetary gold 
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Total. . / —-3 210.9 404.9 356.8 151.6 








ASSETS OF THE BANK OF GREECE: In new drachmas after 1943. Gov- 


ernment-Special Advances: Advances for the procurement of 
supplies and advances in connection with the import of goods 
under the Foreign Aid Programs. For the period 1941-1943 data 
represent advances to meet enemy occupation costs. Credits to 
Agriculture, Trade, Industry, Other: Includes indirect advances of 
the Bank of Greece to the economy through the banking system. 


CURRENCY AND Deposits: In new drachmas after 1943. Currency: 


Total circulation. Data do not include coin beginning 1939. 
Deposit Money: Demand deposits of business, individuals, and 
foreigners with the Bank of Greece and the Other Banks: The 
Other Banks are 14 principal banks. Government Deposits— 
Special: Beginning 1947 includes amounts deposited against 
foreign grants; 1937 through 1943 includes assigned revenues of the 
Government deposited to the account of the International Financial 
Commission. This Commission was established to supervise the 
servicing of the Government’s foreign debt. The special deposits 
should be considered as counter-balancing, to a large extent, the ad- 
vances to the Government. 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Bank 


of Greece was 7 per cent at the end of 1936. The rate has been 
changed as follows: 


Date of Change Rate Date of Change Rate 

Es Ss beeteawceacee 6.0 per cent Feb 11, 1945....... Sadeen 7.0 per cent 
Me ie Ma < ccccceneeas 5.0 percent Aug 21, 1946............. 10.0 per cent 
i vs cecsencews 6.0 percent July 12, 1948............ 12.0 per cent 
Ge ie SN accwcvcesac 11.0 per cent 


Prices: Wholesale Prices: Computed by the Chamber of Commerce 


and Industry in Salonika. Cost of Living: Based on free and legal 
prices. 


PRODUCTION AND NATIONAL INCOME: Production: In thousands of 


metric tons in 1939: Tobacco, 56.8; Currants, 110.7. National 
Income: At factor cost domestically produced (in billions of drach- 


mas): 
1938 1946 1947 1948 1949 











Agriculture ; anes ’ 25 2,412 3,792 5,550 6,95 
Forestry, fishing, etc. . 2 133 188 268 369 
Manufacturing. _ 12 1,419 2,039 3,118 4,269 
Construction 2 132 141 410 550 
Trade, banking, and insurance 10 965 1,105 1,930 2,539 
Transport and communications. 4 363 582 967 1,172 
Government... . 4 401 797 1,268 1,880 
Other factors. . ae : 8 406 562 1,018 1,382 
eased ssenwenxe ‘ 67 6,231 9,206 14,529 19,146 






GUATEMALA 


GOLD AND FOREIGN ASSETS: Data refer to the Central Bank of Guate- 


mala through June 1946, and to the Bank of Guatemala thereafter. 
Dollar Exchange in U. S. Banks: Beginning 1950 deposits and short- 
term dollar obligations held for Guatemalan account as reported 
by all U. S. banks. Earlier data: deposits only reported by banks 
in the New York Federal Reserve District. Other short-term assets 
in the U. S. (Bills, U. S. Government obligations, etc.) as of De- 
cember 1949 amounted to 3.2 million U. S. dollars. 


FOREIGN TRANSACTIONS: Value of Trade: Until 1942, Guatemalan ex- 


orts were published exclusive of duty, which was shown separately. 
xport data include export duties. Distribution of Total Value of 
Trade by country and by commodity: 


Per Cent of Total Expo:ts Per Cent of Tota! Imports 
1937 1938 1948 1949 1937 1938 1948 1949 
United States..... 63 69 89 92 UnitedStates..... 45 45 76 73 
Germany......... 18 15 — — Germany. sitet Can a 1 
a 1 4 5 
a a vewscanns 68 65 62 72 
eS eee 25 27 21 415 
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Volume of Exports: In thousand metric tons in 1937; Bananas, 198 
Coffee, 47. Balance of Payments (in millions of quetzales): 
1946 1947 1948 








GOODS AND SERVICES 











Oe ee Loa teaches cee css ae ssn a ees es 51.5 71.9 71.4 
eS ESS eee PPT ree .... —81.9 -—50.9 —61.56 
Trade balance..... cae won . se ; 19.6 21.0 9.9 
eS sn dines eee ieee erases & —-3.8 -5.8 -—7.2 
I OND 6 6. n.c us ais cies wows ba sa'sae Pac tieaaie —8.0 -13.4 -—13.5 
IR iss 54.078 65:55 0.b'5 0 9 6 0 0 8 0-0 Seats heir clea —.2 a ms 
ME No ck a ahads Siualbs wach oo 0 ak as 7.6 1.9 —10.1 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations............. Pata minn 6 kas Dal —.2 —.1 ac 
Private capital movements. eRe Aah S RR As 3.2 1.3 3.0 
Official donations (largely ITAA grants) ae 1.1 2.3 2.1 
Official amortization........ ; —.1 —.1 —.1 
Gold subscriptions: IMF and IBRD.... —_ —1.3 —_ 
PC cece rae ena Aahch > be Serie sie ss Seeks 4.0 2.1 5.0 
i iss suas bnew big Wee see tease —4.4 —2.1 —1.0 
i eS Oss Gon be ke ee acs pss eo eee ¥i2 1.9 —6.1 
COMPENSATORY OFFICIAL FINANCING 
nn ee re errr Tre : —7.2 —3.2 6.1 
ns. wc Ce sche heen has sa nese cee hek ossi0 5 — 1.3 ~- 
Pc CCL Gh on cckahes cb beaenksacy wuse esos eaw -7.2 -1.9 6.1 


ASSETS OF THE BANK OF GUATEMALA: Until June 30, 1946, the Central 


Bank of Guatemala was the central bank. Beginning July 1946, 
the Bank of Guatemala took over central bank functions and the 
Central Bank of Guatemala became a commercial bank. Data, 
therefore, refer to the Central Bank of Guatemala prior to July 
1946, and to the Bank of Guatemala thereafter. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 


and the National Mortgage Bank. Includes the Bank of Guate- 
mala prior to July 1946, and the Central Bank of Guatemala there- 
after. Credits to Business and Individuals: Beginning 1948 in- 
cludes holdings of a small amount of Government securities. Cash: 
Currency holdings and deposits with the Central Bank. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Bank of 
Guatemala and the Other Banks. Government Deposits: De- 
posits of the Government and the Official Entities with the Bank of 
Guatemala. Bank Debits: Debits to demand deposits of business, 
individuals, and foreigners and the Government with the Bank of 
Guatemala and the Other Banks. 


INTERNATIONAL FINANCIAL STATISTICS 





Volume of Exports: Bananas: 12.7 million stems in 1937. Balance 
of Payments (in millions of U.S. dollars): 


1946 /47' 1947/48! 1948 /49: 


EY 


GoopDs AND SERVICES 


Exports, f.o.b. eae weeeneiete gold)..... 37.8 45.4 50.4 
Imports, f.o.b.. Tei telbne emote Rete tas sae le —29.4 —35.6 —34.0 

Trade balance. 8.4 9.8 16.4 
Foreign travel. ; etree rey Tr ee —-1.3 -.9 -.7 
Transportation and insurance... cera Set —3.4 —4.2 —4.0 
Investment income. Panels Daves buewia bene an —11.4 —11.0 
EE Ct, 0s sixes twos OG dba seb a aaws _ —-.3 — 8 
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OTHER NON-COMPENSATORY TRANSACTIONS 














Private donations. . -1.1 -1.2 —1.0 
Private capital SS UOMINOTA Sci ov cicdls van ganas Lene 8.0 4.6 1.9 
RS a6 Sack we eee errr iret Cer re ae _ ok 
DD Cha shia cudcns yeas és Oru haw eum _ 1 _ 
Repatriation of f sterling d ME hol Sot ek —.2 —.2 —.2 
Amortization. aa —.2 -.1 
CE ats saik in sia aie ba Maal ie Wie ia. ie 6.8 3.1 a 
ERRORS AND OMISSIONS................0000005 8 1.4 1.3 
Surplus or Deficit (—)...... —-.9 —2.5 1.9 
COMPENSATORY OFFICIAL FINANCING 
Portfolio securities............... 2 1.8 — 
Pe I cis it Sac habe bee SNS Maen 7 om —1.9 
Total. . iad woes Ewen beee 9 2.5 —-1.9 


! Years ending June 30. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations 


in July 1950. Credits to Government and Credits to Banks repre- 
sent at present credits extended to cover those parts of their former 
note issues that exceeded assets turned over to the Central Bank. 


ASSETS OF OTHER BANKS: The Other Banks are the Atlantida Bank 


and the Bank of Honduras. Cash: Lempira notes and coin, de- 
posits with the Central Bank, and, beginning 1943, U.S. coin. U.S. 
notes are not legal tender and are exchanged periodically at the Cen- 
tral Bank for U. S. coin, which since 1943 has been legal tender. 
The holdings of U. S. coin are also included under “‘Gold and For- 
eign Assets’’ above. 


CURRENCY AND DEposiTs: Currency: Lempira notes and coin and U.S. 


coin in the hands of business and individuals, and Honduran currency 
in the hands of foreigners. Deposit Money: Demand deposits of 
business, individuals, and the Government with the Other Banks. 
Time Deposits: Of business, individuals, foreigners, and the Gov- 





ernment with the Other Banks. 








PRICES: Coffee: 410 quetzales per metric ton in 1946. 


. y PRICES: i ices: | 5 
PRODUCTION: Coffee: 64.1 thousand metric tons in 1946. ces: Retell Prices: 14 foodstuffs 






HONDURAS 


EXCHANGE RATES: Current official buying and selling rates, in effect 
since July 1, 1950, are 2.00 and 2.02 lempiras per U.S. dollar through- 
out the country. Prior to this date and since 1934, a single buying 
rate of 2.00 lempiras per U.S. dollar and two selling rates of 2.025 
(on the North Coast) and 2.04 (in Tegucigalpa) lempiras per U.S. 
dollar had been maintained. 


ICELAND 


EXCHANGE RATES: Averages of fluctuating rates are based on daily 
quotations. 


GOLD AND FOREIGN ASSETS: Gold: Holdings of the National Bank 
and the Fisheries Bank through 1938, and of the National Bank 
thereafter. Dollar Exchange in U.S. Banks: Deposits only held for 


Icelandic account, as reported by U.S. banks in the N York 
GOLD AND FOREIGN ASSETS: Central Bank: Data Tefer to the Exchange Federal Reserve Distrie. Saher oe ee 7 the US. 


Fund through June 1950 and to the Central Bank thereafter. For- (Bills, U.S. Government obligations, etc.) as of December 1949 
eign Exchange: Virtually all U.S. dollars. Foreign Investments: amounted to 1.8 million U.S. dollars.. __ 

Includes some short-term securities. Dollar Exchange in U.S. ; er E 

Banks: Deposits only held for Honduran account, as reported by FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by country 
U.S. banks in the New York Federal Reserve District. and by commodity: 


FOREIGN TRANSACTIONS: Gold Production: Gold exports. Value of Trade: 
Annual totals are adjusted for undervaluation of banana exports 
by the following estimated amounts (in millions of lempiras) : 






















Per Cent of Total Exports 
1937 1938 1948 1949 


Per Cent of Total Imports 
1937 1938 1948 1949 





ee 19 16 17 23 #£4United Kingdom.. 29 28 30 27 

United Kingdom... 18 20 30 36 Germany......... 21 240cmcC 1 

Pc cknadewes 4.40 Pidccieeene 8.41 SEES chakawess 21.79 DIONOTRS on ven ecnsas 13 9 — — £Denmark......... 15 15 9 10 

Pec kikhenns 6.76 Rs Sasa eed 10.42 a. 31.53 United States..... 8 9 7 BI sw aan civics 10 9 1 2 
ts nhsnexees 3.40 rere 8.86 SPS A iG 46x00 e 34.23 Czechoslovakia.... — — 8 . “Ps a's eweuiewd 9 8 6 
‘icinheasas te  OMicsceceece 6 De issccwseek .34 ERs cnc wcainou — 3 3 in 1 19 










Beginning July 1949, monthly figures are unadjusted for banana Per Cent of Total Exports 
undervaluation. Latest months unadjusted to include silver. 1937 1938 1947 1948 
Distribution of Total Value of Trade by country and by commodity: Fish and Products. 81 81 92 93 


Per Cent of Total Imports 
1937 1938 1947 1948 


Coal, Petroleum 
and Products... 18 17 10 12 







Per Cent of Total Exports Per Cent of Total Imports Ships and Boats... — 1 17 +14 
1937 1938 1948 1949 1937 1938 1948 1949 ee .. so 
United States.... 90 82 81 78 UnitedStates.... 58 62 79 79 j emai 8 
Textile Mfrs...... il 10 6 
El Salvador...... 1 2 6 SB: (Rs ccah esas 15 9 3 ‘* Wood and Mfrs... 8 9 6 5 
PR scnscsunns _- — 6 8 Germany........ 10 i — Grains and Prepa- 
; 5 
Bananas......... 7 14 68 65 Sen aoe oe 4 
ei aa bi asd @ we 1 1 6 2 . ome . . 
Cocomts........ oo? sa oe Balance of Payments (in millions of Icelandic krénur): 
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1938 1946 1947 1948 1949 





Goops AND SERVICES 













NE EMD c kai bdo Waren cadenes 58.6 291.4 290.5 395.7 289.2 

OS eee eee —50.5 —448.7 —519.1 —457.3 —424.3 
WUE SINGS 6 5c neccasasss ‘ 8.1 —157.3 —228.6 —61.6 —135.1 

Transportation (c.i.f. basis).......... .6 17.9 9.5 37.4 49.7 

Es 056505056 00-9'6:54050540'40%0%8 —-4.6 -23.6 -21.4 -23.0 -—22.9 
MN 65a sG4s Seder bee eewans 4.1 —163.0 —240.5 -—47.2 —108.3 

OTHER NON-COMPENSATORY TRANSACTIONS 

rrr aeak —6.3 —1.2 ee 

Private capital movements........... coos =e 32.4 33.2 45.3 

Gold and dollar subscription: IMF, 

SERRE _— —.1 —1.6 -- a 
ore cid inte od it han a ie —2.5 —4.1 —2.9 —2.0 —2.0 
Other special official financing........ — —-15.5 — 7.3 





—46.8 26.7 31.2 50.6 
—6.7 —45.1 40.4 11.6 12.9 
—5.1 —254.9 —173.4 











ERRURS AND OMISSIONS............. 
Surplus or Deficit (—)...... 







COMPENSATORY OFFICIAL FINANCING 

Loans received 

Se eee — 

DE III, gg 0c und neinien soi ; _- 

Liquidation of securities........... 5 ai 109.1 

Payments agreements............... abs —5.0 = 
3.0 







~ 
~~ 





Short-term balances: 
ES re Sih eae 2s ew ate e 2.8 1 
Foreign exchange assets......... -- 
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ASSETS OF THE NATIONAL BANK: Includes the Issue, Savings, and Fisher- 
ies Loan Departments, and excludes the Mortgage Department; 
prior to 1946 the Issue and Savings Department only. Foreign 
Assets: Includes approximately 500,000 krénur in gold held by the 
Fisheries Bank in 1937 and 1938. Credits to Official Entities: 
Mcstly Government guaranteed obligations of municipalities .and 
official institutions. A small amount of Treasury obligations held 
by the Savings Department is included. 










ASSETS OF OTHER BANKS: Assets are those of the Fisheries Bank. 


CURRENCY AND Deposits: Currency: Total circulation. In 1947 as a 
supplementary measure to the registration of property and the im- 
provement of the tax collection system, National Bank notes were 
required to be exchanged for new notes. Old notes ceased to be 
legal tender on December 31, 1947, and were exchanged for new 
notes until January 10, 1948. An estimated 5 million krénur of 
the old notes was not exchanged. Deposit Money: Demand de- 
posits of business, individuals, foreigners, and the Government with 
the National Bank (Savings and Issue Departments), the Fisheries 
Bank, and the Rural Bank (Savings Department). Time Deposits: 
Of business, individuals and foreigners with the National Bank 
(Savings and Issue Departments), the Fisheries Bank, and the 
Rural Bank (Savings Department). 


GOVERNMENT FINANCE: Data are for closed accounts of fiscal years 
corresponding to calendar years. Revenue and Expenditure include 
gross receipts and payments of the Government resulting from 
escheats and aggregate net payment from or to Government en- 
terprises. Net Borrowing includes foreign borrowing in behalf of 
Government enterprises. Decrease in Cash: Cash on hand at the 
Treasury and, since 1941, current account deposits with the Na- 
tional Bank. Krona and Foreign Currency Debt: Includes debt of 
Government enterprises. Certain liabilities of the Government 
— oo outstanding and coin in circulation have not been 
included. 




















MONEY AND CAPITAL MARKET: Discount Rate: A rate of 6 per cent was 
in effect at the end of 1936. The rate was changed as follows: 
on January 1, 1942 to 5.5 per cent; on August 1, 1945 to 5.0 per 
cent; on January 1, 1948 to 6.0 per cent. 







Prices: Cost of Living: Series recalculated in March 1950. Increase 
with respect to earlier series is due to substitution of rents on new 
houses for rents on old houses and, to a small extent, to the exclu- 
sion of certain tax refunds. 


NaTloNAL INCoME: Total private income. 


INDIA 


EXCHANGE RATES Averages of fluctuating rates are based on daily 
quotations. 


GOLD AND FoREIGN ASSETS: In July 1948, a part of the gold and foreign 
assets of the Reserve Bank were transferred to the State Bank of 
Pakistan. See below under ‘‘Assets of the Reserve Bank.” Foreign 
Exchange: Holdings are virtually all sterling and include some long- 
term securities. Holdings in the Silver Redemption Reserve are 
excluded. Dollar Exchange in U.S. Banks: Deposits and short-term 



















$$$ 


reer ee 
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dollar obligations held for Indian account, as reported by all U.S. 
banks. Prior to 1942 deposits only as reported by banks in the New 
York Federal Reserve District. Prior to January 1948 data include 
Pakistan, Burma, and Ceylon. 


FOREIGN TRANSACTIONS: Value of Trade: Data for the fiscal years 
1947 and 1948, which are omitted from the Country Table because of 
changes in the territorial coverage incident to the partition, are as 
follows (in millions of Indian rupees): 


Territory and Period Exports Imports 
India before partition, Apr-July 1947. .... siete ol ethaceal tans 4 1,262 1,678 
Dominion of India, exclusive of trade with Pakistan, Aug 
EE I io caves ving ns dcadn 2,380 2,494 





éuscweananens ‘ 441 397 


Trade of Kutch is included beginning June 1948 and of Travancore, 
Saurashtra and Baroda beginning April 1949. Data cover sea-borne 
and air-borne trade only until April 1948 when overland trade with 
Pakistan is included. Distribution of Total Value of Trade by 
country and by commodity: 


Per Cent of Domestic Exports ' 
1937 1938 1948 1949 


Per Cent of Total Imports ' 
1937 1938 1948 1949 


United Kingdom... 32 34 24 23 United Kingdom...32 31 29 25 
MR ok 5 Aree ca etiie 12 9 1 BMG eccaeeecs 14 10 1 4 
United States..... 10 8 17 Be WR iv nseeceas 12 15 4 2 
Germany......... 6 5 1 2 Germany......... 9 s— 1 
sd etanneae 4 6 2 3 United States..... 6 7 20 16 
SE ee 2 5 ©  Cccdaavaws 2 2 6 7 
A ae 1l i sae a 2 4 6 

Australia. ... 2... 1 1 A 6 

POs 6tecces na aa 4 7 


1937 1938 1947 1948 1937 1938 1947 1948 


Jute Mfrs......... 16 16 32 385 Mach. &Vehicles.. 17 19 23 24 
Jute, Raw........ 8 8 7 6 Petroleum & Prod. 10 9 8 “4 
Cotton, Raw...... 16 15 = 10 5 Cotton Mfrs...... 9 9 2 3 
Cotton Mirs...... 5 4 5 10 Cotton, Raw...... 7 5 8 12 
Weiasces ..eeee. 18° 14 14) 15.) Grain, Pulse & Flour 7 9 6 13 
Oilseeds & Nuts... 8 9 2 Ap Iron, Steel & Mfrs. 6 4 2 on 
Hides & Leather... 7 6 6 3 Non-ferrous Metals 
SS Baas cccus 3 3 


11937 /1948 exclusive of Government stores. 


Volume of Trade: Overland trade with Pakistan not included. 
Throug 1 124} quantities valued at 1937 prices linked to the index 
based on April 1948/March 1949 prices. Balance of Payments (in 
millions of Indian rupees) : 























First 
Half 
1946! 1947' 1948? 1949 1950* 
Goops AND SERVICES 
Exports (f.o.b.)? 3,468 4,735 4,367 4,261 2,423 
Imports (c.i.f.)*... —3,888 —5,347 —4,935 -—6,282 —2,450 
Trade balance —420 —612 —568 —2,021 --27 
Non-monetary gold.... eas ; —5 —143 —1 — — 
Investment income.... . Sa ciate tans 13 54 —178 —171 —103 
a, da cten ka wees 423 —207 — 625+ —253+ —32 
Ta de twtdiee Kew —279 —391 373 562 274 
teecteesawkwatn —268 —1,299 —999 —1,883 112 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations... . a aoa 105 99 110 60 
Private long-term capital... .. ; —93 —644 — 163 —201 —67 
Private short-term capital —101 —170 ‘a —27 6 
UNRRA contributions. .......... —60 — 20 — — — 
Amortization and repayments ‘ — 36 -- 29 26 62 = 
Gold subscriptions:IMF, IBRD —26 —91 — _— -- 
Other special official financing °*. . —112 203 614 189 84 
Gas cara aaa — 428 — 646 576+ 123 110 
ERRORS AND OMISSIONS........... 138 819 —434 96 —241 
Surplus or Deficit (—)... ~—558 —1,126 -—857 —1,664 —19 
COMPENSATORY OFFICIAL FINANCING 
Barter agreement credit to Japan. . — — — 50 50 — 
Barter agreement credit to Argentina — oe —47 47 -- 
Barter agreement credit from Russia — — — 12 _— 
ES >, ee —40 —10 46 _— 
Repatriation of debt............. —12 —92 
Movements in rupee securities held 80 —15 28 
by foreign institutions........... —17 106 
Use of IMF resources............ _— —_— 228 105 _ 
Short-term balances 
Due abroad aaa hwa tae ae 58 47 120 —24 —52 
Foreign exchange assets...... 569 1,075 526° 1,443¢ 43 
a ween cabewekewens 558 1,126 857 1,664 19 


1! Undivided India. * Dominion of India only. Excludes all transactions with 
Pakistan and Afghanistan. ‘Includes Government barter transactions as follows: 
1948 net movements, 1949 gross movements. 1950 not included. +‘ Including 600 
million rupees in 1948 and 119 in 1949 for purchase of stores under Indio-U. K. 
Financial Agreement. ‘* Reduction in sterling balances corresponding to purchase 
of defense stores (see footnote 4). The purchase of the pensions annuity under the 
Indio-U. K. Financial Agreement has been set off against the corresponding reduc- 
tion in sterling balances. ‘* Excluding movements due to purchase of defense stores 
and pensions annuity. 
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I INTERNATIONAL FINANCIAL STATISTIC 


EE 


ASSETS OF THE RESERVE BANK: Following the partition of India, the exchange denominated in rupiah for 50 per cent of the amount of 


Reserve Bank acted as bank of issue and banker to the Government 
and Official Entities of Pakistan for an interim period beginning 
August 15, 1947 and ending June 30, 1948. Accordingly, data of 
the Reserve Bank cover Pakistan through June 30, 1948. 

On July 1, 1948, a part of the assets and liabilities of the Reserve 
Bank was transferred to the State Bank of Pakistan corresponding 
to (a) amounts formerly credited to governments and banks in 
Pakistan, and (b) assets covering the liability of the Reserve Bank 
on outstanding Pakistan notes. Periodic transfers of assets cover- 
ing India notes withdrawn from circulation in Pakistan and held by 
the State Bank are still being made. A final settlement of assets 
and liabilities has yet to be reached. In the latter part of 1948 
there was a decline in foreign assets of about 3.0 billion rupees, and 
a corresponding increase in the rupee security holdings by the Re- 
serve Bank which was due to the transfer of sterling securities to 
the United Kingdom for the purchase of annuities by the Govern- 
ment to discharge its pension liabilities to U.K. residents and for 
the settlement of defense stores. Domestic Credits (Government) : 
Includes small amounts of obligations of Official Entities. 


ASSETS OF OTHER BANKS: The Other Banks are the Scheduled Banks 


only. Prior to 1942, Scheduled Banks in Burma are included; 
those of Pakistan are excluded beginning July 1948. Scheduled 
Banks are all joint stock corporations, whether registered in India 
or outside, which carry on banking business in India and have capital 
and reserves aggregating 500 thousand rupees or more. The 
Scheduled Banks hold approximately 95 per cent of the demand 
deposits of all commercial banks in India. Domestic Credits: 


exchange sold. Importers obtain exchange at the official rate plus 


‘ certificates in the amount of 100 per cent of the exchange required, 


Since the establishment of the certificate system the price of certif. 
cates has been maintained at 1.99 buying and 2.00 selling, thus 
resulting in effective rates of: 


7.56 rupiah per U.S. dollar.... Official buying rate of 3.79 plus 50 per cent of the 
certificate quotation. 

11.43 rupiah per U.S. dollar... Official selling rate of 3.81 plus the certificate 
quotation. 


Transactions in certificates are conducted through authorized 
banks rather than directly between the parties concerned. 

Prior to March 1950 single official buying and selling rates of 
3.79 and 3.81 rupiah per U.S. dollar had existed. Averages of 
fluctuating rates are based on daily quotations. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Indonesian account, as 
reported by all U.S. banks. Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Post war data relate to Federal areas. Value 


of Trade: Exports of home produced goods; imports for home use, 
Beginning 1940, exclusive of silver. Post war data exclude imports 
by the War and Navy Departments and for relief, and the trade of 
the free territory of Riouw with the exception of exports of tin, tin 


ore, and bauxite. Distribution of Total Value of Trade by country 
and by commodity: 


Government: Investments in government securities by Scheduled 
Banks and beginning 1948 including branches of banks with head 1937 1938 1948 1949 1937 1938 1948 1949 
offices located outside India. Includes small amounts of non- Malaya&Singapore 20 18 18 24 Japan 15 #17 
Government securities. Non-Government: Includes loans and dis- Netherlands....... 20 20 36 23 Netherlands 19 
counts of Scheduled Banks including branches of banks with head oe eee ss + ae . . 7 : 22 
offices located outside India. Cash: Currency holdings and de- ae Tnitea kK 


C C United Kingdom. . 
posits with the Reserve Bank. Malaya & Singapore 8? 


Burma 


Per Cent of Total Exports Per Cent of Total Imports 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
and foreigners. Pakistan notes are included from April through 1937 1938 1948 1949 
June 1948. Reserve Bank notes include some circulating in Pakis- ae 20 24 «24 
tan. The State Bank of Pakistan has now returned India notes to 


1937 1938 1947 1948 


Textiles 0 23 30 31 
Petroleun & Prod.. 17 24 25 28 #$=Metals& Mfrs... 13 6 9 


the Reserve Bank in the following amounts: T 14 11 Machinery........ 9 oe 


15 11 Rice 5 


Millions Millions 
Period of Rupees Period °f Rupees 


April-June 1948...... ‘ 449.8 January 1949. ........... 244.1 
November 1948........... 155.4 ee | 162.8 
December 1948 .* 259.6 


‘ Includes Austria. 
* Singapore and Penang only. 


Volume of Exports: In thousand metric tons in 1937; Rubber, 440; 
Tin 40.5; Copra 506. Balance of Payments (in millions of Indo- 
Deposit Money: Demand deposits of business, individuals, and nesian rupiah): 
foreigners with the Reserve Bank, the Other Banks, and the Non- 1946 

7 Bese ’ 1947 1948 1949 
Scheduled Banks. Deposits of Non-Scheduled Banks are partly ” r ctniteieieanas:- aeicimanies sapped dedi 
estimated. Time Deposits: Of business, individuals, and foreigners 100DS AND SERVICES 
with the Other Banks. Government Deposits: Demand deposits nomen eerste ees 97 ae ans a BS 
of the Government with the Reserve Bank (including deposits of : Trade balance. —297 —411 "(14) 258 
the Government of Pakistan from April through June 1948). Transportation ie se 0 pee 
Investment income........ oe —50 —25 —125 
Other (including private donations)... —112 —199 —448 


MONEY AND CAPITAL MARKET: Government Bond Yield: Beginning ed a 
1943 yield to maturity of 3 per cent Funding Loan 1966/68; prior Total — 459 —635 —826 
to that of the 4 per cent loan 1960/70. Treasury Bill Rate: a nal inci 
Weighted average tender rate on all new 3-month bills issued. Dis- Ma iivV.... 99 -13 
count Rate of the Reserve Bank has been 3 per cent since November Amortization........ —60 —65 | 
28, 1935. Call Money Rate: Inter-bank call money rate in Bom- Contribution to, Dutch s 
bay. Share Prices: Beginning 1946 the Industrial index is a dace 2 “= ane 
weighted average of 12 group indexes. Group indexes for the entire a ee ee 
period and the Industrial index prior to 1946 are unweighted aver- —114 5 | 
ages of price relatives. Original base 1938=100. Based on quota- 68 (dis 22 

ions i mbay, Cz a, and Madras. 
tions in Bo ys Calcutt » an —e Surplus or Deficit (—)......... —681 oe — 850 

PRICES: Unit Value: Overland trade with Pakistan not included. COMPENSATORY OFFICIAL FINANCING 
Weighted by April 1948 /March 1949 quantities, linked with former ae oa Hy 
index through 1946, weighted by 1936 /37 quantities. Tea (black): ~ get tir cng NOE ‘as 

“ : 5 , Grants from the Netherlands van 

4,040 rupees per metric ton during April 1948 /March 1949. Inclu- Loans from the Netherlands.......... 2 are 594 
sive of tax and export duty. Transfer of non-guilder currency by the 
Netherlands......... ows 

U.S. surplus property credit. 

Canadian credit 

NT IR, pcnnescneessuaeeese cine oa 

Dollar balances. . A ch wits arta’ ii aa —49 

Reconstruction and commercial account! ew onan 

Other short-term : sees 72 

Monetary gold 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 18 
major agricultural products. Crop year ending in August. Ex- 
cludes Pakistan. National Income: At factor cost. Data refer to 
fiscal years beginning April 1 and exclude the Indian States (in 
billions of rupees), 1945/46, 62.3; refers to area formerly British 
India. 1945/46, 49.3; 1946 /47, 55.8; refers to area of present India. oa 

: Exentins eneeate materials. b 

* Import figures for 1946 and 1947 on ac. i. f. basis; for 1948 and 1949 on anf. 0. D. 

INDONESIA basis. The figures for merchandise trade in 1948 include exports and imports by © 

companies. It is not known whether such imports and exports are included in the 

trade data for 1946, 1947, and 1949. 

* Indonesian assets kept by the Netherlands. 
‘Including unspecified amount of reparations normally classified as non-compenss 
tory transactions. 


EXCHANGE RaTES: Since March 13, 1950 a certificate system has been 
in effect for all transactions. Under this system exporters receive 
in addition to rupiah at the official rate a negotiable certificate of 
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ASSETS OF THE BANK OF JAVA: Foreign Assets: Includes holdings of the 
Foreign Exchange Fund beginning October 1950. 


CURRENCY AND Deposits: Figures for 1937 are estimated by the Bank of 
Java and are as of the end of March 1938. Currency: In hands of 
business, individuals, and foreigners. Deposit Money: Demand 
deposits in hands of business, individuals and foreigners with the 
Bank of Java and the Other Banks. The Other Banks are the 
principal banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity of 3 per cent bonds of 1938 /1975 on the Amsterdam Exchange, 
fully guaranteed by the Netherlands. Share Prices: Prices of Indo- 
nesian shares quoted in Amsterdam. Unweighted arithmetic aver- 
age of price relatives with original base, 1938 =100. 


PRODUCTION AND NATIONAL INCOME: Production: Crude petroleum pro- 
duction in 1937 amounted to 605 thousand metric tons. National 
Income: At factor cost (in millions of guilders) : 1938, 2,804. 


IRAN 


SUMMARY OF EXCHANGE SYSTEM: Since July 24, 1950 the following system 
of rates has been in effect: 


Rate 
(rials per U. S. dollar) Use 
$2.00-32.50...... 





. Basic official buying and selling rates used for transactions 
with the Anglo-Iranian Oil Company, medical and student 
expenditures of Iranians abroad, and Government and 
designated private non-trade requirements. 

Official selling rate of 32.50 rials plus 7.50 rials. The 7.50 
rials is the stabilized price of the certificates that are ap- 
plicable to imports of designated essentials, constituting 
about 60 per cent of total authorized imports. 

GS sane enhances Official selling rate of 32.50 rials plus 16.25 rials. The 16.25 

rials is the price, stabilized November 10, 1950, of the 
certificates that are issued for the proceeds of all exports 
other than petroleum and that are applicable to all per- 
mitted imports other than the essentials for which the 
above 7.50 certificate rate is used. 


The Bank Melli Iran is authorized to deal in exchange certificates 
in order to stabilize their price, and since January 10, 1949 has been 
permitted to issue certificates based on its own exchange reserves. 

For description of the exchange system prior to July 24, 1950, see 
September 1950 issue of International Financial Statistics 

Averages of fluctuating rates are based on daily quotations. 


GOLD AND FOREIGN ASSETS: Total: Holdings of the Bank Melli and 
of the Iranian Treasury. Dollar Exchange in U. S. Banks: Begin- 
ning 1950 deposits and short-term dollar obligations held for Iranian 
account as reported by all U.S. banks. Earlier data: deposits only 
reported by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
goods and imports for home use. Total exports include crude oil 
exports by the Anglo-Iranian Oil Company and fish exports by the 
Mahie Iran Association; total imports include imports under fran- 
chise by the AIOC, imports of Mahie Iran Association and other 
duty-free imports. Monthly import data are not adjusted to 
exclude gold. Distribution of Total Value of Trade by country and 
by commodity: 


Per Cent of Total Exports 
1937 1938 1947 1948 


Per Cent of Dutiable Imports 
1937 1938 1947 1948 


United Kingdom... 26 31 61 40 U.S.S.R.......... 82 16 10 1 
MENS 5 6 539-000 9 2 2 1 United States..... 9 6 25 30 
ess kona eae 7 7 8 11 United Kingdom.. 8 8 2 27 
United States..... 2 2 6 Ws sesaaadas 8 10 iil 9 


Petroleum & Prod.. 73 75 81 90 
Rugsand Carpets.. 4 4 3 3 
Fruits and Berries.. 3 7 8 2 


Oil company royalty payments have been converted from the 
data published in pounds sterling. 
Balance of Payments (in millions of rials): 
1946: 1947: 1948! 1949 











TRANSACTIONS OF FOREIGN-OWNED COMPANIES 
Exports (f.0.b.).... iia s ase Riau aden 8,067 10,035 17,205 15,532 
Imports (c.i.f.).......cccccecececesccesees 1,090 —1,1986 —1,208 —2,986 
Profits and expenses abroad ?,.............. —4,718 —6,364—12,713 —9,022 





EE bt iced cus pwakiveweuleanses 2,269 2,535 3,284 3,524 
OTHER GOODS AND SERVICES 
SI SUN oo iv cienss wa aindesns .... 8,227 1,860 1,802 1,821 
RD, SO i, ciaccne cea vesdsalnee . —3,906 —4,704 —4,272 —6,321 
RONIIINS CROUUIID 56s 0iccv cic ciceseeces 2 3 24 21 
SLC Feat tahats Sunes cadunbervad Re 5 — 205 —35 —-160 -—240 
ME Far teceWeNs Rea rsfoaks eee —1,882 —3,176 —2,606 —5,219 





1946: 1947! 1948: 1949: 


OTHER NON-COMPENSATORY TRANSACTIONS 
Private remittances as aueen 





; —5 91 
Private capital movements. . . “ve 820 945 830 —219 
Official amortization ; —83 — 96 —76 — 50 
Gold subscriptions: IMF, IBRD.. ‘ ; —16 — 203 —87 + 
Other special official financing. ... ; 3 _ _ — 888+ 
Wiis cisccaineac ceceucucuceee 92L—«O646—=«<“iSSSC(C«é«SC 
ERRORS AND OMISSIONS... . ‘ é — 486 205 103 —117 
Surplus or Deficit (—).... 4 612 210 1,443 —1,102 
COMPENSATORY OFFICIAL FINANCING 
Long-term liabilities a8 : ; -3 —6 — 66 — 
Short-term balances: 
Due abroad eee ‘ oe 32 
Foreign exchange assets (net)... . nee 110 ~—443 —1,496 1,096 
Monetary gold....... re , — 719 239 87 6 
We os ako cce denser. ... G12 —210 —1,443 1,102 


! Years beginning March 20. 
+ Less net investment in Iran. 
* Including non-monetary gold movement. 


‘ Increase of capital of foreign banks in Iran and repayment of British indebtedness 
to Iranian railways. 


ASSETS OF THE NATIONAL BANK AND OTHER BANKS: The National Bank 
includes the Issue and Banking Departments. The Other Banks 
are the following: Beginning 1942 on the British Bank of Iran and 
the Middle East, Ottoman Bank (liquidation since 1948), Ruso-Iran 
Bank, Agricultural Bank, Mortgage Bank, Bank Sepah, Iran 
Insurance Company, and since 1948 the Industrial and Mining Bank 
are included. Prior to 1942 the Imperial Bank of Iran (now called 
British Bank of Iran and the Middle East), Agricultural Bank, 
Bank Sepah, Iran Insurance Company, and beginning 1939 the Mort- 
gage Bank of Iran are included. Foreign Assets: Holdings of the 
National Bank only. 


CURRENCY AND DEposiTs: Currency: Notes in hands of business, indi- 
viduals, foreigners, and the government. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the National 
Bank and the Other Banks. 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Bank 
Melli was 6 per cent at the end of 1936. The rate has heen changed 


as follows: 


Date of Change Rate Date of Change Rate 

PE GE as ae ttenaedees 5.0 per cent a 7.0 per cent 

Apr 13, 1938 ............. 6.0 per cent OS 5.0 per cent 
po ee 4.0 per cent 


Prices: Cost of Living: The Cost of Living index is higher than the 
Wholesale Price index primarily because of the great rise in rents. 
The Cost of Living index by categories in April 1948 was (1936 /37 





=100): 
Litt icakdnn heen eae 926 Beat and Edge... ccccccce 452 
ae ey 1,246 Miscellaneous............. 956 
SE Raarce dasdeeenaen 813 
UP hes cxsudcesiuas 899 


PRODUCTION: Crude Petroleum: Based on output of the Anglo-Iranian 
Oil Company which amounted to 10.3 million metric tons in 1937. 
Data relate to Gregorian calendar years. 


IRAQ 


EXCHANGE RATES: Averages of fluctuating rates are based on daily 
quotations. 


GOLD AND FOREIGN ASSETS: Holdings of the Currency Board through 
June 30, 1949 and of the Issue department of National Bank there- 
after. Dollar Exchange in U. S. Banks: Deposits only held for 
Iraqi account, as reported by U. S. banks in the New York Federal 
Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: All data exclude silver. Total 
Exports: Published export totals are adjusted by the inclusion of 
estimates of the value of crude petroleum exports of the Iraq 
Petroleum Company, obtained by applying the approximate com- 
mercial price of crude petroleum to reported tonnage export data. 
Export figures for 1943, 1944, and 1945 include exports to the 
British Army valued at 4,015, at 2,668, and at 2,085 thousand 
dinars, respectively. Imports: General imports including all arrivals 
for 1936/1939; thereafter imports for home use. Total imports 
include imports by oil companies under franchise. Distribution of 
Total Value of Trade by country and by commodity: 


eS, eee eee —-——-—-———————————— ------—0OOOoOoOOrwOOOoo 
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1. 


a 


Per Cent of Totul Imports 
1937 1938 1947 1948 


Per Cent of Domestic Exports 
1937: 1938 1947 1948 


France cana . 61 56 15 16 United Kingdom... 30 30 44 43 
United Kingdom... 18 16 7 7 ON ee 18 16—_—-— — 
United States 7 3 2 6 United States..... 8 9 8 8 
Palestine and Trans- India sab 7 6 13 14 

jordan 2 2 36 43 ~~ Italy 3 4 6 6 
India . 2 2 12 8 Syriaand Lebanon 2 2 6 4 
Syriaand Lebanon. 1 2 5 7 


1937 1938 1948 1949 


Petroleum & Prod.. 65 68 57 51 
i stcnnctases 7 5 1 20 
iasckebosese 6 6 2 il 


1 Including reexports. 


Volume of Exports: In thousand metric tons in 1939: Barley, 208; 
Dates, 148. Balance of Payments (in thousands of Iraqi dinars): 








1946 1947 1948 1949 

TRANSACTIONS OF FOREIGN PETROLEUM 

COMPANIES 
Exports of oil (f.o.b.) 11,000 14,043 11,200 14,100 
Imports of capital equipment (c.i.f. —2,371 —5,063 —9,554  —10,289 
Investment income —6,798 —6,262 —2,720 — 5,667 
Capital movement 2,371 5,063 12,258 9,587 
Dollar salaries remitted abroad —70 —92 —92 —96 
Errors and omissions 230 186 —2,187 966 
Foreign exchange surrendered (net 4,362 7,875 8,905 8,601 
OTHER GOODS AND SERVICES 

Exports (f.o.b. 15,171 17,324 10,335 14,825 
Imports (c.i.f.) —25,221 -—35,019 -—36,877 -—30,967 
Trade balance 10,050 17,695 26,542 16,142 
Nonmonetary gold movement — 1,588 — 436 14 -— 
Transportation 1,007 692 1,203 1,286 
Investment income. . 437 518 445 97 
Other services 3,076 — 639 175 755 






























Total.. —7,118 -—17,560 ,004 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private 
Remittances 100 110 106 204 
Capital movements —98 —26 — 30 20 
2 84 76 224 
Official 
U. S. dollar subscription to IBRD — 30 — — — 
Amortization. . —18 —18 —18 —18 
Grants to Arab league and Arab 
help in Palestine. . —257 —810 —499 - 
Sales of securities by commercial 
banks. 2,660 
Total... — 305 — 828 2,143 —18 
ERRORS AND OMISSIONS 42 2,002 3,390 4,033 
Surplus or Deficit (—). —3,017 —8,427 —10,191 —1,164 
COMPENSATORY OFFICIAL FINANCING 
Net oil company advances to Govern- 
ment 384 —126 _ a 
Sales of securities by the National Bank _— — 5,012 655 
Due abroad — 182 165 — 306 — 582 
Foreign exchange 2,815 8,388 5,485 1,091 
Total. . 3,017 8,427 10,191 1,164 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Prior to September 1949, data 
refer to total issue of notes and coin. In December 1949 they 
amounted to 36.9 million dinars. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Other Banks. 
The Other Banks are the principal commercial banks including 
branches of foreign banks. Time and Savings Deposits: Of business, 
individuals, and foreigners with the Post Office and the Other Banks. 

PRICES: Unit Value of Exports: In dinars per metric ton in 1937. Bar- 

ley, 3.90; Dates, 5.10. 


PRODUCTION: Crude Petroleum: Data from 1937 to March 1947 repre- 
sent production of the Iraq Oil Company; thereafter, total produc- 


tion. Output in 1937: 4.5 million metric tons. 

IRELAND 

EXCHANGE RATES: Averages of fluctuating rates are based on daily 
quotations. 


GOLD AND FOREIGN ASSETS: Central Bank: Holdings of the Central Bank 
of Ireland; prior to 1943, holdings of the Currency Commission. 
Data include holdings of the General Fund of the Central Bank 
throughout. Sterling: Holdings of the Central Bank include the 
following amounts of British Government securities with maturity 
exceeding twelve months (in millions of U.S. dollars as of March 31). 


1937... 18 SDs asss 17 Sees doe 32 1946..... 49 .. 8 
1938... 16 , 19 1944..... 40 tas a4% 60 1950..... ‘is 
1939... 16 EDEB. vcs 26 BDES. 2+ 41 1948..... 60 
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INTERNATIONAL FINANCIAL STATISTIC 








Dollar Exchange in U. S. Banks: Deposits only held for Irish ae. 
a, as reported by U.S. banks in the New York Federal Reserve 
istrict. 







FOREIGN TRANSACTIONS: Value of Trade: Beginning 1947 data ex. 
clude silver. Distribution of Total Value of Trade by country and 
by commodity: 





Per Cent of Total Imports 


1937 1938 1948 1949 


United Kingdom... 50 50 654 = 67 
United States..... 7 8 14 
Argenting. ....00. 5 3 7 - 


Per Cent of Total Exports 
1937 1938 1948 1949 


United Kingdom... 91 93 87 90 
United States..... 1 1 1 1 









Per Cent of Total Imports 
1937 1938 1948 1949 
Mach. & Vehicles.. 12 ll 17 ‘17 


Per Cent of Domestic Exports 
1937 1938 1948 1949 
Cattleand Horses.. 40 46 44 44 








Meat, Fish & Dairy Wheat & Corn..... 12 13 10 1 
Products........ 24 29 21 23 £Textiles&Mfrs.... 11 10 11 4 
Bia caeakeeoases 14 9 8 7 SSE 8 8 5 6 
Iron, Steel & Mfrs. 5 6 5 66 

Wivavcckecsudes 4 4 3 2 





Volume of Trade: Exports of home-produced goods. Quantities 
valued at 1930 prices. Monthly data are based on corresponding 
month in 1937. Balance of Payments, (in millions of Irish pounds); 







1938 1946 1947 1948 1949 






Goops AND SERVICES 
Exports (f.0.b.)....... 





24.2 39.0 39.5 49.3 60.4 








NUN CORED yncwsesns eases wens —41.4 —72.0 —131.3 —136.3 —129.0 
Trade balance . 17.2 —-83.0 —-91.8 —87.0 68.6 
UN PN ce cass ek At aie Os % 5 18.0 28.0 33.0 28.0 
Investment income...............+.+ 6.3 7.6 8.1 8.2 7.5 
25a fey Room ndaees hechd Wien 4.8 5.9 7.5 5.8 5.2 
PE hake ues: dsvuae basi oeuss —5.6 —-1.5 -—48.2 -—40.0 -27.9 








OTHER NON-COMPENSATORY 
TRANSACTIONS 















a Ser ere rrr er rer 2.9 9.4 9.4 8.4 9,7 
Private capital movements........... 3.2 —-1.7 14.1 17.5 20.6 
Investment of official funds.......... 1.0 —-8.1 -.1 —-3.8 2.6 
Payment to British Government...... —10.0 —_ — — = 
Deeb ha ad cide cere eeaenawen —2.9 —.4 23.4 22.1 27.7 
ERRORS AND OMISSIONS............. 4.6 11.8 8.9 11.8 8.5 
Surplus or Deficit (—)......... —3.9 9.9 —15.9 —6.1 8.3 
COMPENSATORY OFFICIAL FINANCING 
REINS ca uiid a aes «a me kaw he —_ — — —_— 1.1 
ER ore rer errr _ _ — oe 16.1 
Foreign exchange assets............. 5.9 —9.9 15.9 6.1 —25.5 
PN EN as Sas sndasaenaeans —2.0 _ —_— _ - 
BU GGh Dax eneewnedaekwanse’s 3.9 -9.9 15.9 6.1 -83 





ASSETS OF OTHER BANKS: Quarterly data are averages of three selected 
dates in the quarter; the annual data refer to the last quarter of the 
year. The Other Banks are eight associated banks and the National 
City Bank, Ltd. Cash: Currency holdings and balances with 
London agents and correspondents within Ireland. 








CURRENCY AND Deposits: Currency: Monthly data are averages of 
weekly data; annual data are averages for December. Total circu- 
lation of Irish notes and coin. Amount of British coin circulation is 
unknown. Deposits: Data are as of the same time periods as are 
the assets of Other Banks. Time and demand deposits of business, 
individuals, foreigners, and the Government with the Other Banks. 
Bank Debits: Debits to time and demand deposits of business, 
individuals, and foreigners with the Other Banks. 










GOVERNMENT FINANCE: Data are for fiscal years beginning April 1 of 
year indicated and refer to receipts and issues of the Exchequer. 
Net Borrowing: Proceeds of loans minus redemptions and payments 
to sinking funds. Total Debt: Figure for fiscal 1944 includes 43 
million Irish pounds not included in the corresponding figure for 
Net Borrowing, representing the liability assumed under the Dam- 
age to Property Compensation Act of 1926. 









MONEY AND CAPITAL MARKET: Discount Rate of the Central Bank has 
been 2.5 per cent since November 23, 1943. 
Share Prices: Weighted aggregative index with original base Janu- 
ary 1986=100. Based on quotations in Dublin. 







PRICES AND WAGES: Wages: In manufacturing. 





PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 
Data for agricultural years ending March 31 for livestock and live- 
stock products, June 30 for potatoes, and September 30 for other 
crops, through 1944; thereafter calendar years. Quantities valued 
at 1938/39 prices. National Income: At factor cost, adjusted for in- 
ternational comparison by adding employers’ contributions to social 
insurance and subtracting net overseas remittances received. Net 
National Expenditure: At factor cost (in millions of Irish pounds): 
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1938 1939 1943 1944 


ASSETS OF BANKS: Ordinary banks and Jewish credi iv 
Consumer Tixpenditure®...........ccccccecaas 159.2 173.0 218. 223. y es SaaS 









tata 0 8 ne 
Government Expenditure (excl. investment)... . 20.4 22.8 28.3 28.3 societies. 

Net Domestic Investment *................+- 3 —-4.0 -—5.2 —2.9 s 7 
Net Foreign Investment..................... 72.7 =—2.7 25.4 28.0 CURRENCY AND Deposits: Currency: Total circulation. Data do not 
Less: Indirect taxes minus subsidies.... —22.8 —26.0 —25.2 —24.2 include coin circulation. In September 1948 the Anglo-Palestine 
ES a 154.4 164.1 241.3 252.0 Bank took over responsibility for the note issue from the Palestine 
rae f Currency Board. Currency Board notes were convertible into 

1 At market prices. ? Residual items included. 


Israeli notes at par until September 30, 1948. 


PRICES AND WAGES: Wages: All workers in manufacturing. 





















ISRAEL NATIONAL INCOME: Gross National Product: At factor cost: 1949, 
EXCHANGE RatEs: The current rate, established on September 19, 1949, 200 220 million Jsraeli pounds. National Income (Palestine): At 
is 2.80 U.S. dollars per Israeli pound. Effective July 1, 1950 exchange factor cost (in millions of Palestinian pounds): 
sales are subject to taxes of 2, 4, or 6 per cent depending upon the 
category in which classified. Imports in the first category are exempt ~ Sllaahea eee BE RB ee eres --+ 141.8 
from the tax. The Israeli pound was established as the legal cur- tere. oem ee ren ; 
rency unit replacing the Palestinian pound in August 1948. 
For description of the exchange system prior to September 19, 1949 
see September 1950 issue of International Financial Statistics. 
Averages of fluctuating rates are based on daily quotations. ITALY 
GOLD AND FOREIGN Assets: Dollar Exchange in U.S. Banks: Beginning SUMMARY OF EXCHANGE SysTEM: Present exchange regulations require 
1950 deposits and short-term dollar obligations held for Israeli that all import transactions be conducted at free rates and that all 
account as reported by all U.S. banks. Earlier data: deposits only export transactions be conducted 50 per cent at the free rate and 
reported by banks in the New York Federal Reserve District. Data 50 per cent at the official rate. The official rate is a fluctuating 
are for Palestine prior to 1948. rate determined daily on the basis of the average of the free closing 
FOREIGN TRANSACTIONS: Value of Trade: Prior to May 15, 1948 data tates i the markets of Rome and Miles. Due to the daly Sizing 


of the official rate and the steadiness of the free rate, effective rates 
for both exporters and importers are practically identical. Official 
rates must be fixed within the limits of 350-650 lire per U.S. dollar 
regardless of the level of the free rate. Rates for sterling and such 
other currencies as are not quoted on the free market are deter- 
mined daily on the basis of the lira /dollar rate and the par value of 


refer to the Mandated Area of Palestine. Imports for home use. 
Reexports include only those previously cleared through customs as 
imports. Beginning 1947 data include silver. Beginning June 
1950 exports of home produced goods. Balance of Payments (in 
millions of Israeli pounds) : 















Goons AND SEAviCcES oe these currencies in terms of U. S. dollars. The system of fixing 
eG eos gid ROG a eracce Macias ate Rane sed santas ens 1.7 official rates for the U. S. dollar and all other currencies daily was 
Imports... 2.0... eee eee eeee eee et eee e nee ete este ete eeaes - 747.2 established in September 1949; prior to this date, rates were fixed 
Forel Trade sennene Neier ivars are RRA Caine Ow etal eer ONS is Di Gi G.d Miarae nee HIN + monthly 
ia ede p bade D AAMC SAMS DATURA GAAS AG ee eODeRTeNeS : = A i - 
ag nts nn eee no sae eseenn eres verenece sss —.5 For a complete description of the exchange system since 1946, see 
Other. ... cece cece cece eee eee eet eee e nett e eee e neat ene t anne eters wets September 1950 issue of International Financial Statistics. 
ad Free and curb quotations are based on quotations prevailing in 
teh she dias ais he tse we SAW RSG AE RS AeA CO ae mle Bed 42.0 f 

OTHER NoN-CoMPENSATORY TRANSACTIONS the markets of Rome and Milan. 
ao Coneenes SRERS PR RN E Ce S R ee rr oPE eee ere rere teres ; * - ‘ 

Ss a eda dia es eles 544. H1CREM RAMA ETL She eRe RKO : 4 : ' ie 
apart denert | __ anal algae al ateeice be aes 3 GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 





and short-term dollar obligations held for Italian account, as re- 
AE he er ENE aca S aK Kd agi kabesl pe NAS Dee Ree Raw 35.5 ported by all U. S. banks. 












ants apace sa FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 

CoMPENSATORY OFFICIAL FINANCING ‘ goods and imports for home use. Imports include purchases of 

Sterling CN iv aeae vk cals Ghee aS oa RNGT ECE RONEN eh eneknaeeeue beens ___§.5 U. S. and U. K. sur lus property (not included in data expressed 

I oe eter he icluanrncad a ersalcdaen nana casnae en sie Suen ee 6.5 in U. . — ; “vy a te ae in ne a total 

: ; ’ - . : exports for 1946 at 360 million U. S. dollars and total imports at 900 

Sarvay, Adtolen tor the hdidine Ment (1560) ana wovers the ported Jemunty-Geptem million U. S. dollars. Distribution of Total Value of Trade by 
ber 1949. country and by commodity: 


ISRAEL 























aint PN, OO 
1937 1938 1939 1947 1948 1949 Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 
Exchange Rates 
SELLING RATES (Israeli Pounds per U.S. Dollar: Average or Prevailing Rate) t¢ 
1 a cacrecna we 64 Cowie xe ” e.§ 4.0275 4.02753) - 
2 cs 4.944 4.090 4.673: 4.0275?) 2.986 2.986: § 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 
Gold and Foreign Assets 
10 DOLLAR EXCHANGE IN U. S. (Millions of U. S. Dollars: End of Month and Year) 
We 650.0 be sda 0s as ibs pau oan none 16.15 16.0 23.9 % 21.0 27.3 25.0 21.8 19.7 15.1 15.7 15.2 12.7 11.5 11.9 
11 Government and Banks... . rr Se ee avait ae ated 17.9 22.5 22.0 17.9 16.1 12.4 12.3 11.4 8.6 6.9 6.4 
12 Business and Individuals. . chi re larg Fea or rene 3.1 4.8 3.0 3.9 3.6 2.7 3.4 3.8 4.2 4.6 5.5 
Foreign Transactions 
VALUE OF TRADE (Millions of Israeli Pounds) t 
20 NS orn s1s54)5 9 dN o 6.5 5.7 5.5 33.3 1.38 10.6 5.2 1.9 2.4 1.3 5 5 6 5 5 6 8 
21 SN GRAD) 6 ov vecsvcas 15.5 11.5 14.7 90.9 23.98 87.7 8.1 wen 10.1 7.8 9.5 8.8 8.6 8.2 5.5 7.8 3.9 
Assets of Banks (Millions of Israeli Pounds: End of Month and Year) 
41 Domestic CREDITS........... pant ean siren ann ois 105.1 113.5 118.8 124.0 126.8 127.0 133.4 135.7 184.7 140.3 147.9 
Currency and Deposits (Millions of Israeli Pounds: Last Wednesday of Month and Year) t 
50 MONEY SUPPLY.............. cio : wave pene a ‘ ; ; acs rae ih i ea sai aclde er a or 
51 Currency (Gross)......... 4.3 5.0 7.8 40.6 30.7 50.1 50.5 51.7 55.0 54.7 55.5 56.4 58.2 66.1 70.0 70.6 71.7 178.3 
Prices and Wages (1937 =100) 
80 WHOLESALE PRICES.......... 100 94 93 320 422 407 353 351 351 350 349 345 346 346 347 
(August 1939 =100) 
8 Cost or LIVING............. nie cat San 271 338 347 320 319 319 319 319 317 317 321 324 
(1939 =100) 
82 Waces (Daily Earnings)...... wots gaaea 100 472 558 654 cea cats 


t Prior to August 1948 Palestinian pounds. 


! January /August. ? Beginning January 14. * Through September 18. ‘ Beginning August. ‘September 30. * July /December. 
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i — 
Per Cent of Total Exports Per Cent of Commercial Imports MONEY AND CAPITAL MARKET: Government Bond Yield data refer to 
1937 1948 1949 1950 1937 1948 1949 1950 3.5 per cent irredeemable bonds of 1906. Discount Rates: The 
Eritrea ie ces ee ow Germany 19 2 4 8 discount rate of the Bank of Italy has been changed as follows: 
Germany 14 3 8 10 United States ll 36 34 23 
United States 8 8 4 6 Argentina s 12 5 5 : . wr 
United Kingdom 6 9 10 11 United Kingdom 9 4 4 6 Date of Change y Rate Date of Change Rate 
Switzerland 5 7 5 6 France 4 1 3 5 A  pekos vacde cas 5.U per cent eke BRN sx chwinsues 5.5 per cent 
France 4 4 6 9 Australia 3 5 6 4 May 18, 1936............ 4.5 per cent Apr 11, 1949 .......... 4.5 per cent 
Argentina. . 4 15 12 5 Nov B, ADEE . .ccesecses . 4.0 per ce it LL Pee 4.0 per cent 
Egypt 3 5 4 3 
India a Treasury Bills: Tap rates for new issues of 3 to 4 month bills haye 
1937 1938 1947 1948 1937 1938 1947 1948 been changed as follows: 
Fruits & Vegetables 15 17 13. Grains & Products. 11 4 34 . ‘ ” 
Cotton & Mirs..... 11 10 13. Cotton & Mfrs —- 8 8 Date of Change Rate Date of Change Kate 
Artificial Fibers & Wool & Mfrs 5 4 6 OU 6, BOOP sii 6s isiesnaes 3.75 per cent Sept 20, 1944.......... 3.25 per cent 
Mfrs ‘AY 8 12 Other Textiles & Sept 10, TOES. 2.5. secnsncs 3.00 per cent BORE BA, GOON sos cccavis 3.75 per cent 
Wool & Mfrs ze 5 6 . Mfrs ort 2 2 l Mar 20, 1943.........00.5 3.75 per cent ROG SS, TOG is oo staves 3.25 per cent 
Other Textiles & etroleum & Prox 
—o eeenee 2 OE : Gums and Resins. 7 8 Share Prices: Index based on 125 shares at the end of period 
Machinery & Ap- indicated. 
PD shake sss 3 3 11 
= Sa a PRICES AND WAGES: Unit Value of Trade: Directly computed. For 
sgn of woate: rae M ee ey: See ene bases and weights see ‘‘volume of trade” above. Wages: Of all 
1 prices. Annual: Quantitir s valued at 1938 prices, inkec wit workers in industry, including family allowances. 
indexes of quantities for 1937 and 1939, valued at 1928 prices. 
Current Weights: Monthly: Index based on 1948 quantities at PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: Net 
current prices. Annual: Index based on 1938 quantities at current production including livestock and forestry: valued at 1938 prices 
prices. Export and import indexes cover about 84 per cent and 93 National Income: At factor cost, adjusted to include government ASSE 
—— of total — 7 ame. 49, respectively. Balance services to producers and to exclude gifts received from abroad (in | 
of Payments (in millions of U.S. dollars): aa oe billions of lire): / 
ccaeece: . j ~ ‘ ; 
GOODS -AND SERVICES 1938 131 1067.....- B17 1948...... 5,937 | eee 6 , 087 
PEND 5 obs caeen a <i ee 672.0 1,067.6 1,103.1 os 2 al 7 oe 
Imports. $i pe —1,308.5 —1,343.6 —1,377.1 National Income by Industrial Origin: At factor cost (in billions 
rade alance ( 0.0.) —630. —275. —274.0 j . 
Transportation cow ; : —156.9 —111.7 —106.1 of lire) : 1938 1947 1948 1949 ( 
Foreign travel. ce : : 6.4 23.9 34.4 ‘ 
Investment income. ... , —4.9 —12.3 —15.7 Agriculture, forestry and maine eee ea 38 1,979 2,180 2,081 } 
| re Sia : hase 16.4 71.6 75.1 Mining and Manufacturing.................. 34 1,550 1,739 1,858 I 
ee | | ries Construction Diora aiidiareran Sibi 3 131 153 172 I 
Total.. —769.5 —304.4 — 286.3 Trade, banking, and insurance. (aie Kahak ee 18 709 177 824 ] 
“ . . . remanent and panne NNN x Gsseo aries eane - pod = = 
THER NON-COMPENSATORY TRANSACTIONS yovernment.... Prada ad bath eee Rae Sac 1 4 7 
Private donations. . ee 64.9 131.9 118.4 All others ae pee 12 170 165 150 
Private capital movements............. ; 191.1 152.2 41.1 Net income from abroad... .. Pi te — —6 —21 —26 1 
Reparations. . : ; : —4.1 —27.6 —8.4 aie —- —— 
Dollar subscription: IBRD.. ; —3.6 — <= Total... : a ; ; 131 5,178 5,937 6,087 I 
Amortization and other way ments io ; —10.8 —34.5 —26.5 f 
Ms hcuuasicoiee x6 Pea snee conte —7.1 1.9 18.5 
2p Se > : 
Total...... madre cree plo 230.4 223.9 143.1 JAPAN "a 
‘ 
ERRORS AND OMISSIONS.................200005 17.5 —71.6 53.2 EXCHANGE RATES: The first ee war commercial rate of exchange 1 
Sensten or Dates (~)..............+. 521.6 —152.1  —90.0 was established on April 25, 1949. For description of the exchange i 
system prior to April 1949, see September 1950 issue of International d 
Eepesenene ¢ OFFICIAL FINANCING ‘a - i. Financial Statistics. ; p 
GR eh eat aaa + sss * es 189.9: 218.1 a Averages of fluctuating rates are based on daily quotations. : 
Drawing rights pane : : ea ee he — —14.3 -39.5 
4 aeere sees = o 4 350.5 GOLD AND FOREIGN AsseETs:Dollar Exchange in U. S. Banks: Deposits V 
eee eeA Eee ee ns Ae 86 65 29.5 and short-term dollar obligations held for Japanese account, as | 
— -term loans............ ; . 12 j colt te 1 U. §. bank GovE 
‘ayments agreements. . iwatuewbes a : —21.3 —104.5 66.5 reported Dy a . ». Danks. . 
Short-term liabilities sae 67.9 —66.6 —75.5 P 1 
a ----- ; a. 6st FOREIGN TRANSACTIONS: Value of Trade: Data are exclusive of silver G 
Pao a cee’ saieancena bullion and coin. Private trade was resumed in September 1947. n 
ON or ee ee eee 521.6 152.1 90.0 Distribution of Total Value of Trade by country and by commodity: . 
1 Including 101.6 million dollar drawings on funds granted by U. S. and Canada 
in respect of lire advances in previous years. Per Cent of Total Exports Per Cent of Total Imports n 
1937 1938 1948 1949 1937 1938 1948 1949 t 
ASSETS OF THE BANK OF ITALY: Foreign Assets: Includes the account United States..... 21 16 25 16 United States..... 34 34 65 6 ft 
‘6 ’ “ sities : ann wantung........ Rs ives aegis ee 7 4 
ene eee most = : hich te financing of the eee ns 12 23 } 3 ee 10 19 «(4 ao 
oldings oi the italian Foreign Exchange ce. SR 9 7 Sn SRG onade vans ae —- — 10 1 of 
Indonesia......... 6 4 22 5 
ASSETS OF OTHER BANKS: The Other Banks are all five classes of Italian United Kingdom... 6 65 6. 8 D 
banks. Cash: Currency holdings and free and fixed balances with in 
s. : y e 7 1948 
the Bank of Italy. Prior to December 1948 checks, short-term aber S558 Soar toes tOS7 1988 196 of 
re d : : ales tasindied Cotton mfrs....... 35 16 69 38 Cotton & Wool, ! 
securities, and coupons are also included. Raw Silk... , i? a2 Raw Wiens 30 20 14 " p 
A ee Other Textile mfrs. 11 10 9 12 Ores & Metals.... 24 25 — me 
CURRENCY AND Deposits: Currency: In hands of business, individuals, Ores and Metals... 28 25 3 6  Fertilizers........ 8 6 18 6 MONE 
foreigners, and the Government. Prior to December 1948 data Coal............. oS - e's ees PONS: « 225 Ja 
are slightly understated by the amount of checks, short-term secur- Pre venrestenee he 
ities, and coupons contained in Other Banks’ cash which has been V 3 9 : in 1973 
: : : w g: 2. 
deducted along with currency held by the Other Banks. Deposit — mcm Rar pos S /; = mes tons in 1 
Money: Demand deposits of business, individuals, and foreigners alance of Payments (in millions of U.S. dollars): 
with the Bank of Italy, the Other Banks, and the Postal Savings 
oe ee : ; 1 1949 
Bank. Data also include cashiers’ checks outstanding with the — a ee ae 
Bank of Italy and the Other Banks. Time Deposits: Of business, Goops AND SERVICES _ Sh 
‘ndivi ‘ ; S , wi ank of Italy Exports (f.0.b.).. 1,034.9 65.3 185.6 262.6 
ee ene and the Government with the Bank of Italy lanes ake -1'049/3 288.6 —489.2 —587.6 —729.0 oo 
an e er Danks. Trade balance. . cece 14.4 —220.3 —273.6 —275.0 —195.! 
Nonmonetary gold. —_ 1.6 1.8 2.6 2.9 
GOVERNMENT FINANCE: Annual data are for calendar years; source: Transportation and insurance. . a 68.4 —36.1 —88.4 —119.9 —165.2 
Bank of Italy, Annual Report, 1949. Monthly data are representa- Investment income. 50.8 a. =i “i 
co Se ee area : ae Other ; —34.3 1.0 22.6 50. 
tive but somewhat less accurate and do not agree completely with a ee gee 
annual figures, especially in allocation of items to foreign grants. Total... as Dias 70.5 —254.8 —361.9 —371.0 308.5 
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VoLUME IV, NUMBER 3, MARCH, 1951 


1938 1946 1947 1948 1949 








OTHER NON-COMPENSATORY TRANS- 
ACTIONS 








Ne IRS co kceadnescaniavss 36.9 1.6 4 6 4.0 
Ns Se naae a 9eies sian - ‘ . 93.85 7 ae ; —18.4* 
0 -56.9 1.6 A & -a 
ERRORS AND OMISSIONS..... er —6.7 —2.6 14.5 11.2 —8.6 
Surplus or Deficit (—)..... 6.9 —255.8 —347.0 —359.2 —335.3 


COMPENSATORY OFFICIAL FINANCING 


U.S. appropriation ®........ — 192.7 407.0 463.9 540.9 
U. S. cotton credit (net) vis — 108.7 -—23.1 -—85.6 — 
U. S. surplus property credit... — 4.9 5.5 3.6 —— 
Oe ee ; — —_ 20.9 —7.7 
Trade accounts........ ne : -18.2 -—-26.6 -—-11.9 -—34.4 
Sterling balances......... Nee — — -12.5 —55.8 
Dollar balances............ 15.74 —13.1 —14.7 —33.5 —104.8 
Other short-term assets. . ‘ —17.6 - 16.9 -~ 
eo a —22.6 —1.6 —1.8 —2.6 —2.9 

OE ce oe eer —-6.9 255.8 347.0 359.2 335.3 


1 September 1945 through December 1946. 

* Including surplus property. 

) Private capital movements and official amortization. 

‘ Reparations. 

* C.i.f. value of merchandise procured out of appropriated funds. 


ASSETS OF OTHER BANKS: The Other Banks are all ‘Ordinary Banks”’ 


(including through 1944 those in Formosa and Karafuto.) On 
August 11, 1946 the assets and liabilities of all banks were split into: 
(1) ‘‘New accounts” representing in general those which would not 
require revaluation; and (2) “Old accounts’ representing those 
which were expected to be revalued. Data on Other Banks begin- 
ning 1946 refer to the new accounts only. 

Assets transferred to new accounts consisted primarily of cash, 
deposits with the Bank of Japan, deposits with and loans to financial 
institutions, and National Government and municipal bonds. _Lia- 
bilities transferred consisted primarily of free deposits and certain 
restricted deposits (see currency note) and borrowings from the 
Bank of Japan and other financial institutions. As of April 1, 
1948, the new and old accounts were consolidated. 

Non-Government Credits: Includes small amounts of local govern- 
ment and government guaranteed securities. Cash: Currency 
holdings, checks, and deposits with the Bank of Japan and other 
financial institutions. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


foreigners, and the Government. Between March 2 and March 9, 
1946 all Bank of Japan notes were surrendered for 1:1 conversion 
into new yen notes, limited to 100 yen per person. The balance was 
deposited in a restricted account. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Other Banks. 
Time Deposits: Of business, individuals, and foreigners with the 
Other Banks. Government Deposits: Time and demand deposits 
with the Bank of Japan. 


GOVERNMENT FINANCE: Annual data are for fiscal years beginning April 


1 of year indicated. Data represent cash transactions of the Central 
Government after elimination of intra-governmental transfer pay- 
ments. Government revenue and expenditure occupy an unusually 
large part of national income because of the inclusion of government 
bulk buying of staple foods, the accounts of railways, government 
monopolies, and enterprises. In addition, Revenue and Expendi- 
ture include amounts resulting from Government transactions in 
controlled foreign trade commodities; also the central government 
functions as collector of some revenue for local governments. Reve- 
nue: Includes a gain of .3 billion yen resulting from the exchange 
of government currency beginning in September 1949. Yen Debt: 
Discrepancies between the periodic increase in debt and correspond- 
ing Net Borrowing are due to the difference between the face value 
of Government debt instruments as compared with actual cash 
proceeds. 


MonEY AND CAPITAL MARKET: The Rediscount Rate of the Bank of 


Japan has been 5.11 per cent since July 5, 1948. Changes since 1936 
have been as follows: 





Date Established Rate 
(Per cent) 

ee pa die an 3.29 

1946—Oct 4........... , ‘ 4.65 

1948—Apr 25........ ; ene 4.38 

Gay &...0 6s ; ae j : Bea 


Share Prices: Weighted average of price relatives with moving base, 
chain-linked to August 1946=100. Based on quotations in Tokyo. 


Prices AND WAGES: Wholesale Prices: Mainly in Tokyo. Weighted 


by quantities sold during the period June 1947/May 1948; linked 
to prewar indexes weighted by quantities sold during the period 
1932/1934. Silk: 13,802 yen per metric ton in 1937. Cost of 


L 


Living: Index computed by the Prime Minister’s Office linked to 
the index of retail prices computed by the Chamber of Commerce 
of Tokyo. Wages: Of male workers in manufacturing. 





PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor 


cost. National Income by Distributive Shares: (At factor cost in 
billions of yen): 
1938 1946 1947 1948 


NI oe notin cu cow eamenixmala 7.9 121 401 978 
Income of unincorporated business............ 6.3 247 714 1,124 
“4 64 














EE ee 16 17 
Surplus of government enterprises............ —5 -3 -1 
Nab Gs acd cian UNa rsh hwde ne eieen 19.3 379 1,129 2,165 
LEBANON 


SUMMARY OF EXCHANGE SYSTEM: Current official buying and selling 


rates are 2.19 and 2.21 pounds per U.S. dollar. Since September 
26, 1949, however, all export transactions, all imports, and most 
other authorized transactions have been conducted at the free rate. 
The use of the official rate is restricted to government purposes, for 
10 per cent of non-export proceeds, and to cover 80 per cent of the 
local expenditures of foreign concessions in the country. Durin 
the period June 30—October 31, 1950, foreign tourists were permitte 
to dispose of 100 per cent, rather than 90 per cent, of their foreign 
exchange at the free rate providing the total sum per month did not 
exceed specified sums per person. 

The Lebanese pound, although officially valued at 1 to 1 with the 
pound sterling is currently being quoted on the free market at a 
discount to the Syrian pound. End of month free market quotations 
for these 2 currencies for the U.S. dollar and against one another 
have been as follows: 

FREE RATES 


Lebanese 
Pounds 
Lebanese Syrian per Syrian 
Pounds Pounds Pound 


(Per U.S. dollar) 


1950—Jan... ee re eee ree 3.22 _— <= 
Feb. edie = aeaurada: eee 3.54 .904 
Mar.... ; Skscenes ee 3.58 .888 
Apr.. 3.22 3.64 .885 
May.. 3.36 3.67 -916 
June.... 3.44 3.78 -910 
July.... 3.72 4.05 919 
Aug... 3.61 3.84 .940 
Sept 3.42 3.52 .972 
Oct 3.52 3.57 .986 
Nov... 3.72 3.73 .997 
Dec.. 3.74 3.64 1.027 
1951—Jan 3.79 3.54 1.071 
Feb... 3.80 3.56 1.067 


For description of the exchange system prior to September 26, 
1949, and for free sterling quotations prior to 1950, see September 
1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Data include the holdings of the Office of 


Exchange Control and the Exchange Stabilization Fund, both of 
which are operated by the Bank of Lebanon. Dollar Exchange in 
U. S. Banks: Deposits only held for Lebanese account, as reported 
by U. S. banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Foreign trade of the Syrian / 


Lebanese customs union through March 13, 1950. Thereafter 
trade of Lebanon. Exports of home-produced goods and imports 
for home use. Latest data include aon eens SES, imports 
of crude oil from Iraq, destined for the refinery at Tripoli, are not 
included. The 1945 value of such imports was 4.5 million Lebanese 
pounds. Distribution of Total Value of Trade by country and by 
commodity. 


Per Cent of Total Exports 
1937 1938 1948 1949 


Per Cent of Total Imports 
1937 1938 1948 1949 


Palestine.........31 @ 3 ., PMs DB ' Be 
United States..... 14 6 4 3 Japan..... ibe 9 —_—- 
ES ae 14 18 12 6 United Kingdom... 11 13 20 21 
ee 10 8 3 12 Palestine......... 7 6 i—_— 
United Kingdom... 6 6 2 Se Be ccacecas & 7 1 1 
CCT vtacneaess 4 8 4 3 United States..... 6 7 19 23 
eh ioe acaar 3 3 41 20 =~ Italy ‘ 6 6 6 5 

Transjordan....... 3 4 22 19 Belgium- 
Germany....... 2 56 —_—- — Luxembourg.... 6 5 a 8 
Saudi Arabia...... 1 1 4 6 Germany......... '_- — 
Pl aterecentoue 2 3 4 5 


1937 1938 1947 1948 


8 
Textile Fibers and Cotton Fabric.... 13 12 8 as 


| ee 17 28 24 =OtherTextileMfrs 16 13 19 
GG Gckcssccce 9 3 2 Machinery and 
Vegetables....... 8 il 9 7 Vehicles. ...... 8 10 18 18 
Fruits and Nuts. . 8 10 9 6 = Iron,Steel& Mfrs. 7 8 8 ll 
Hides, Skins, Furs 6 6 4 2 Wheat Flour..... 1 1 1 8 
ict é ws a4 5 9 10 15 
Dairy Products... 4 6 8 1 
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ASSETS OF BANKS: Principal banks including the Bank of Lebanon. 


CURRENCY AND Deposits: Currency: Total circulation. Deposit Money: 
Demand deposits of business, individuals, foreigners, and the 
Government with the principal banks. Time Deposits: Of business 
individuals, foreigners, and the Government with the principal 
banks. 


MONEY AND CAPITAL MARKET: Discount Rate: Bank discount rates in 
Beyrouth. Share Prices: Unweighted arithmetic average of price 
relatives with original base August 1938 /July 19839=100. Based 
on quotations in Beyrouth. 


Prices: Wholesale Prices: In Beyrouth. Beginning 1950 foodstuffs 
represent 48 per cent of total weight; prior to 1950 about 96 per cent, 
of which wheat and barley alone accounted for 61 per cent. Cost 
of Living: In Beyrouth. 


LUXEMBOURG 


EXCHANGE RaTEs: The Luxembourg franc is at par with the Belgian 
franc but from April 1, 1935 to May 9, 1940 and during the German 
occupation from July 24, 1940 to September 4, [944 one Luxembourg 
franc was equal to 1.25 Belgian francs. Throughout the period 
covered Belgian currency has been legal tender in Luxembourg. 
Averages of fluctuating rates are based on daily quotations. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Luxembourg account, 
as reported by all U. S. banks. Prior to 1942 deposits only as re- 
ported by banks in the New York Federal Reserve District. 


ASSETS OF BANKS: All commercial and savings banks in Luxembourg. 
Domestic Credits: Includes some assets denominated in foreign 
currency, amounting to 139 million frances in December 1947. Cash: 
Currency holdings, postal check accounts, balances with banks, and 
balances with the National Bank of Belgium. 


CURRENCY AND DEposITS: Deposit Money: Demand deposits of busi- 
ness, individuals, and foreigners with all Luxembourg commercial 
and savings banks and free demand deposits of business, individuals, 
foreigners, and the Government with the Postal Checking System. 
Includes a small amount of deposits in foreign currency, amounting 
to 201 million francs in December 1947. Time Deposits: Of busi- 
ness, individuals, and foreigners with all Luxembourg commercial 
and savings banks. 


PRODUCTION, EMPLOYMENT, AND INCOME: Production: Steel (ingots and 
castings) 2,508 thousand metric tons in 1937. National Income: 
At market prices. 


MEXICO 


EXCHANGE RATES: Averages of fluctuating rates are based on daily 
quotations. 


GOLD AND FOREIGN ASSETS: Private Credit Institutions: Comprise the 
‘‘Deposit and Savings Banks,’’ and other small banking institutions. 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
obligations held for Mexican account, as reported by all U.S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Monthly imports for 1948 
and all 1949 imports exclude imports into free trade areas. Distribu- 
tion of Total Value of Trade by country and by commodity: 

Per Cent of Total Exports 
1937 1938 1948 1949 


Per Cent of Total Imports 
1937 1938 1948 1949 


United States.... 51 62 75 #74 United States.... 62 58 87 87 
United Kingdom... 12 i1 3 2 Germany........ 146199—_—- — 
Germany........ 11 9 —_—_ — 


1937 1938 1948 1949 
Lead,Zinc,Copper 34 33 26 24 


|” SRS 17 25 6 7 
Petroleum & Prod. 17 10 9 4 
Henequen........ 4 3 4 3 
PR tcspecsan 1 3 6 14 
a _-_ — 8 9 


Balance of Payments (in millions of U.S. dollars): 


1946 1947 1948 1949 











GOODS AND SERVICES 

NPs cn bin ode anne ores ne : 365.2 481.8 471.9 434.8 

ot de innvsseenhcelenwan —600.0 —719.2 —597.4 —519.9 
Trade balance ‘ bees 3 —234.8 —237.4 —125.5 —85.1 

Foreign travel.............. cama ninimh ce wee 87.5 82.9 104.1 133.7 

Investment income ¥ ... 42.1 -—57.8 -62.5 —66.9 

Ea cnc cass dveekcw kus bewe widen 2.8 4.1 —1.1 —.4 











MUcicheudosnskseuds . —186.6 —208.2 -—85.0 —18.7 


19146 1947 1948 1949 
OTHER NON-COMPENSATORY TRANSACTIONS 

















Private donations. . ; hr pehielwa 18.7 22.3 21.6 17.6 
Private capital movements................. —56.4 13.3 —2.4 -—2538 
Amortization. . a ‘ —15.1 -—19.8 —23.6 —239 
Subscriptions: IMF, IBRD... genase -1.3 —22.5 — a 
UNRRA contribution hcninalee ten ie —1.2 —1.2 — _ 
Export-Import Bank and IBRD loans......... 35.6 25.6 18.7 31.2 
Grants from U.S....... GGidtashry whiid ao hie wine 1.6 31.8 8.5 24.4 

MN ATik ck VAR a tawleaan VAs Kak oe —18.1 49.5 22.8 23.5 


ERRORS AND OMISSIONS... . 
Surplus or Deficit (—)......... —119.2 —145.3 -—69.7 48.9 


COMPENSATORY OFFICIAL FINANCING 





IMF resources. . Tie eNeukabe eee wack : _ 22.5 — = 
U. S. Stabilization Fund loan................. “= 20.0 17.0 oni 
Foreign exchange reserves (net)?. . ‘ , 5.9 22.9 —6.4 —385 
BONERS 355x605 eae ere Seams 113.3 79.9 59.1 —10.3 

Pas ond bata tadadeeachaweeous 119.2 145.3 69.7 —48.9 


‘ Including nonmonetary gold. 
* Exchange assets less liabilities. 


ASSETS OF OTHER BANKS: The Other Banks are those referred to in 


Mexican statistics as ‘‘Deposit and Savings Banks.”’ Cash: 
Currency holdings and deposits with the Bank of Mexico. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


foreigners, and the Government. Deposit Money: Demand de. 
posits of business, individuals, and foreigners with the Bank of 
Mexico, and the Other Banks, and other financial institutions, 
Time Deposits: Time liabilities in national currency of business, in- 
dividuals, and foreigners with the Other Banks. Bank Debits: 
Debits to demand deposits of business, individuals, foreigners, and 
the Government with the Bank of Mexico, the Other Banks, and 
other financial institutions. 


MONEY AND CAPITAL MARKET: Market Discount Rate: Average rate 


of the leading banks of Mexico City for loans up to 90 days ma- 
turity. Discount Rates of the Bank of Mexico have been 3.50, 
4.50, and 8.0 per cent for agricultural, industrial, and commercial 
paper, respectively, since September 2, 1948. Rates since 1936 
have been as follows: 


Rate 
Date Established (per cent) 
1936—(in effect) Peas — etate ea tacee 3.0 
PP SiC eosiesee bursa aus eles Saree e seem 4.0 
1942—June 4.... shat iiukaguoss pamaueeee 4.5 
Agric. Indus. Comm. 
ER ea ae 3.5 4.5 8.0 


Share Prices: Weighted aggregative index, with moving base, chain 
linked to original base 1939=100. Based on quotations in Mexico 
City. Compiled by Nacional Financiera. 


PRICES: Wholesale Prices: Weighted average of prices of 32 commodi- 


ties. 


PRODUCTION AND NATIONAL INCOME: National Income: Domestic na- 


tional income at factor cost. Domestic National Income by Distti- 
butive Shares (in billions of pesos): 





1948 

SN EE CEPR EC EO ER TET ETCT TT Eee OT Te Erte ree . 8.20 
Cattle. ; ne ew eae pane . 
Fishing. . ‘ fice : aie Some geteneaokeuns oe ae 
Forestry... ei ; / Sica: sfareice Gumi eGR sas eae ‘ By 
Mining and metallurgy. . ; iho Gen een ak les . 18 
Petroleum , ; 7 pee alae GS kaw Siw ate ati eee ee / 61 
Manufacturing iets re ehare nahin Gichin Gaerne Uae aici ra rae aia 5.18 
ER oe hone Ate eRe See ae haa ina a aad 5.49 
Construction. Pee ke pals aee oe AaGlaek Gs OANa eA RRS A ata 1.48 
ry ee PA Rates nee aia sere? aaa 
CUEING S is s'sinas90ens . La 
Domestic service........... 65 
Professions, entertainment. . . 4 
ESS ober Cheap oaG hc Edie cine ke Oh MO SRA CASE ERE Ree es 22.80 

NETHERLANDS 


EXCHANGE RATES: Averages of fluctuating rates are based on daily 


quotations. 


GOLD AND ForEIGN ASSETS: Gold: Beginning April 1948, excludes 


gold pledged with the Federal Reserve Bank of New York for 4 
dollar loan. Such gold amounted to 11 million dollars from Ap 

through July 1948, 21 million dollars from August through Novem 
ber 1948, and 11 million dollars in December 1948. In January 
1949, the latter amount was sold. In addition to the holdings 0 
the Netherlands Bank, gold was held at various times by the Ex 
change Equilization Fund and the Treasury. The holdings of the 
Exchange Equalization Fund amounted to 59 million U. S. dollars 
on May 10, 1940. Gold in the amount of 139 million U. S. dollars 
was held during part of 1945 and 1946 and the beginning of 1947, 
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first by the Treasury and later by the Exchange Equalization Fund, 
as pledge for a 135 million U. S. dollar loan in the United States; it 
was sold in April 1947 to the extent necessary to repay the loan. 
Since then, gold holdings outside of the Netherlands Bank have 
been small. Foreign Exchange: Data exclude reichsmark balances 
beginning 1940. Foreign Investments: Credits granted to Indo- 
nesia under the law of November 15, 1933. Dollar Exchange in 
U. S. Banks: Deposits and short-term dollar obligations held for 
Netherlands account, as reported by all U.S. banks. Data exclude 
Netherland West Indies and Indonesia. 


FOREIGN TRANSACTIONS: Value of Frade: Exports of home-produced 
goods and imports for home use. Data are adjusted by the addi- 
tion of trade handled by parcel post and of purchases and sales of 
diamonds. 1946 imports are adjusted to correct for undervalua- 
tion of recorded imports in accordance with the Netherlands Gov- 
ernment estimate of the amount of undervaluation, and the total 
also includes 30.7 million guilders, rough official estimate of the 
minimum value of ships imported during 1946. Distribution of 
Total Value of Trade by country and by commodity: 


Per Cent of Total Exports ' Per Cent of Total Imports ' 
1937 1948 1949 1950 1937 1948 1949 1950 
United Kingdom... 22 14 16 15 $=Germany... 21 5 7 13 
Germany 15 6 ll 22 Belgium- 
Belgium- Luxembourg.... 12 15 14 
Luxembourg.... 11 16 183 14 United States . & 18 #17 
Indonesia......... 8 8 10 6 United Kingdom 8 9 11 
Pe peaene: ee 8 7 5  Indonesia.... . 8 7 8 
United States.... 5 3 3 4 Argentina 7 5 3 
France 4 5 7 


1937 1938 1947 1948 
Dairy Products and 1 


15 Ss ss 
9 7 9 


14 «15 
9 16 
4 


reparations.... 6 6 12 
1 Exclusive of silver and diamonds. 


Volume of Trade: Represents 85 per cent of total exports and im- 
ports by value in 1948. Balance of Payments (in millions of 
guilders): 

1938 1946 1947 1948 


Goops AND SERVICES 
Exports (f.0.b.)! 1,078 816 1,909 2,666 
ees SS eee —1,241 —2,146 —3,752 —4,296 
Trade balance. a —1,330 —1,843 —1,630 
Transportation 37 54 188 
Investment income 124 124 132 
Government —241 —247 —168 
Oth 98 265 335 


—1,312 —1,647 —1,143 

OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations 6 8 —7 
Private capital movements go 315 919 425 
Amortization sate —37 —41 — 149 
—-15 —182 — 
71 —44 86 


« 340 660 355 
—49 —4 
Surplus or Deficit (—) —1,021 —991 
COMPENSATORY OFFICIAL FINANCING 
Grants to Indon:sia —173 — 268 
Credits extended. . ‘ee —28 
ERP grants.... ante — 
Drawing rights. . . us = 
ERP credits eon — 
Other long-term credits 640 
Securities sold Ane 
Advances by the IMF 138 
Payments agreements —198 
Other short-term 415 
Unrestricted assets 333 
Due abroad * 339 —180 
Monetary gold —22 554 


1,021 991 


‘Including net merchandise transactions abroad, changes in stocks abroad, and 
entrep6t trade amounting to 8 million guilders in 1947 and 69 million in 1948. 


ASSETS OF THE NETHERLANDS BANK: Credits to Government: From 
1940 through 1944 the amount of Netherlands Bank’s gold used by 
the Government is included. Beginning 1940 reichsmark holdings 
of the Bank are also included until December 31, 1946, when taken 
over by the Government. 


ASSETS OF OTHER BANKS: The Other Banks are all reporting commercial 

banks, prior to 1945 the five leading banks. At the end of 1945, the 
dollars domestic credits and cash of the five leading banks were as follows 
f 1947, (in millions of guilders) : 


N 


Government ‘aie 5 Business and Individuals....... 369 
Official Entities... .. : nate GGL at aceuws 


Cash: Currency holdings, money at call, and demand deposits with 
the Netherlands Bank, the Other Banks, and Transfer Institutions. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
and foreigners. Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Netherlands Bank, the Other 
Banks, and the Transfer Institutions. Government Deposits: 
Special and ordinary deposits of the Treasury with the Netherlands 
Bank. Beginning November 1948 special deposits represent 
“counterpart” funds. Blocked Money: Blocked deposit accounts 
with the Other Banks, transfer institutions, and local agricultural 
banks. Bank Clearings: Total checks cleared at the Amsterdam, 
Rotterdam, and The Hague clearing houses. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 2.5 per cent 
irredeemable bonds. Industrial Bond Yield: Unweighted average 
yield to maturity of three prime industrial bonds. Treasury Bill 
Rate: Unweighted arithmetic average based on market price of 3- 
month bills outstanding. Discount Rate of the Netherlands Bank 
has been 3.0 per cent since September 26, 1950. Since 1936 the 
rate has been changed as follows: 


Date Established Rate Date Established Rate 
(per cent) (per cent) 


1936—Dec 2 cewaene 1941—June 27.......... .2.5 
1937—Aug 28 3. 1950—Sept 26.. re 


Share Prices: Unweighted arithmetic average of price relatives 
with original base 1988=100. Based on quotations in Amsterdam. 


PRICES AND WAGES: Wholesale Prices: Prices paid to producers and 
importers, weighted by quantities sold or imported in 1941. The 
rise in the wholesale price index from 1940 through 1945 is under- 
stated, and the rise from 1945 to 1946 is exaggerated, since prewar 
quotations of unavailable commodities were kept in the index 
throughout the war and post war quotations were substituted in late 
1945 and early 1946. Wages: Male workers in industry and 
construction. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: Data 
cover harvest years ending June 30 of the year indicated. National 
Income: At factor cost. Estimates for the war years exclude net 
income from overseas. Net National Expenditure at Market Prices 
(in millions of guilders) : 

1938 1946 1947 1948 1949 


Personal consumption ic quatang 4,400 8,050 10,093 11,183 11,440 
Government expenditure 699 2,199 2,066 2,457 2,340 
Net private capital formation........ 91 831 1,588 1,762 2,540 
Net foreign investrnent 205 —1,152 —1,651 —1,381 -310 


5,395 9,928 12,066 14,021 16,010 


National Income by Industrial Origin: At factor cost (in millions 
of guilders) : 

1938 1946 1947 1948: 
Agriculture, horticulture, fisheries, etc......... 343 1,245 1,320 1,357 
Construction Soest 209 489 584 613 
ls. a i Ga6 0.0 a0 en 8-08 asd ; 1,284 2,645 3,640 4,268 
Trade, transport, and communication, etc.’. . . . 1,026 2,031 2,503 
Banking and insurance nated: Oe 276 371 
Real estate...... Sao 562 580 
Government and education wes 1,355 1,380 
4s ibe te aah wn dea wean 487 640 
Net income from abroad....... 236 233 


9,326 11,251 


1 Unrevised. Breakdown not available for revised figure shown on Country Page. 
1 Includes hotels, restaurants, etc. 


NEW ZEALAND 


EXCHANGE RATES: Averages of fluctuating rates are based on daily 
quotations. 


GOLD AND FOREIGN ASSETS: Foreign exchange holdings of the Reserve 
Bank other than sterling are small. Dollar Exchange in U. S. 
Banks: Deposits and short-term dollar obligations held for New 
Zealand account, as reported by all U.S. banks. 


FOREIGN TRANSACTIONS: Volume of Trade: Indexes are based on quan- 
tities valued at 1936/38 prices. Wool Exports: 128,000 metric tons 
in the base year 1937. Distribution of Total Value of Trade by 
country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1938 1948 1949 1937 1938 1948 1949 


United Kingdom... 76 84 73 73 United Kingdom.. 50 48 652 
United States 7 2 5 4 United States 
France 6 5 Australia 


pn 
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Per Cent of Domestic Exports 


1937 1938 1948 1949 

Dairy Products.... 36 40 33 35 
y 3 22 30 32 
28 22 21 


Volume of Exports: Butter: 151.2 thousand metric tons in 19387; 
Wool: 128 thousand metric tons in 1937. Quantities exported 
weighted by unit values in 1937 and 1949. Balance of Payments (in 


millions of pounds sterling) : 
1946 1947 1948 1949 

GooDs AND SERVICES 
Exports (f.o.b.)......... : 89.4 103. 
ee eS ee —48.1 —92.2 

Trade balance... ; 41.3 11. 
Nonmonetary gold. 1.0 ‘ 
Foreign travel... : -. —1.2 
Investment income —4. —4.0 
Government a -8.9 — ~ 2 


—8.1 


139. 
—116. 
ye 
—3 


—6. 


ANP Powe ee 
Pe AMwOowwor 


OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations. . 

Private capital movements. . 

Payment by U. K.! 

Giftto U. K... 


Total... 
ERRORS AND OMISSIONS 
Surplus or Deficit (—). 


COMPENSATORY OFFICIAL FINANCING 
Repayment of Government debt 
Short-term balances: 

Due abroad 

Foreign exchange assets 
Monetary gold ‘ 





Total. . ae eaw 1. 49.7 11.1 ° 1.4 


1 According to agreement of 1944 as compensation for abnormal increase of prices 
of imports from the United Kingdom for the period 1939 to 1944. 


ASSETS OF THE RESERVE BANK: Non-Government Credits: Advances 


to governmental marketing organizations and others. 


ASSETS OF OTHER BANKS: The Other Banks are all Trading Banks. 


Credits to Business and Individuals: Includes a small amount of 
local government securities. Advances, which comprise the major 
part of the credits of the Other Banks, are classified below by 
economic groups (in thousands of New Zealand pounds): 


1937 1938 1939 1940 1946 1947 1948 1949 
ADVANCES! 

Agriculture ~o. 28,067 20,036 18,932 19,307 22,898 21,238 20,390 

Industry, Com- 

merce, Trans- 
portation ... 21,415 ; 19,569 19,152 27,160 46,186 40,212 40,724 
Official Entities... 1,303 5 1,496 1,141 650 1,738 2,073 2,279 
Finance awa: ae 4 1,672 815 830 1,409 2,049 1,906 
Individuals...... 7,208 6,349 5,985 7,865 10,060 10,017 10,220 
Others anon ee 5 1,888 1,846 1,989 3,300 3,463 3,357 


. 53,423 ,128 51,009 47,871 57,801 85,591 79,052 78,876 


: Data as of last Monday in December through 1940, as of last Wednesday in 
March in 1946, as of last reporting date in December through 1949. 


Cash: Currency holdings and deposits with the Reserve Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 


viduals, foreigners, and the Government. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the Reserve 
Bank and the Other Banks. Time Deposits: Of business, indi- 
viduals, and foreigners with the Other Banks. Government De- 
posits: Demand deposits of the Government with the Reserve 
Bank. Bank Debits: Debits to demand deposits of business, indi- 
viduals, foreigners with the Other Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Monthly 


average yields of 314 per cent bonds of 1957 callable in 1953 for the 
years 1937 through 1943 and on 3 per cent bonds of 1963 callable in 
1960 thereafter. Discount Rates: The discount rate of the Reserve 
Bank has been changed as follows: 


Date of Change Rate Date of Change Rate 
June 29, 1936 .... 2.0 per cent May 27, 1940 2.0 per cent 
Nov 19, 1938 4.0 per cent July 26, 1941 1.5 per cent 
Sept 3.0 per cent 


The discount rate of the Trading Banks was 4.5 per cent from 
November 30, 1934 until August 1, 1941 when it was changed to 
4percent. Share Prices of industrial shares at the end of the month 
or beginning of the following month. 


PRICES AND WAGES: Export goods prices in New Zealand pounds per 


metric ton in 1937: Wool, 144 (average sale prices of wool in the 


INTERNATIONAL FINANCIAL STATISTICS 


grease auctioned or appraised in New Zealand; annual data weighted 
by bales sold, covering the seasonal year from November through 
May). Butter: 112. 1937/1939 unit value of exports to United 
Kingdom; thereafter United Kingdom contract price score 93 and 
over. Beginning 1940 fiscal year ending July of year indicated. 
Lamb: 67 (frozen carcasses). Mutton: 37 (frozen carcasses of ewes 
and wethers). Wages: In industry. 


PRODUCTION, EMPLOYMENT, AND INCOME: Data are for economic years 
beginning April 1 of the year indicated. Tota! Production: In- 
cludes, besides farm and factory production, mining, fishery, fores- 
try, building, and some other small industries. Farm: Includes 
crops, dairy and animal production. In thousands of metric tons 
in 1937: Wool, 134.6 (in grease); Butterfat, 206.8. Factory: Ex- 
cludes processing of farm and other primary products. National 
Income: At factor cost. Data for fiscal years beginning April 1, 
Gross National Expenditure at Market Prices (in millions of New 
Zealand pounds): 

1938 1946 1947 1948 1949 


Personal consumption. . . ; ; 160 250 285 
Government current expenditure...... 32 55 63 
Gross public domestic investment. . 

Gross private domestic investment. 

Net foreign investment. . 


Total.... 


National Income by Distributive Shares: At factor cost (in millions 
of New Zealand pounds): 


1938 1946 1947 1948 1949 
Wages and salaries '... 112 194 231 
Other personal income (excluding divi- 
dends) ; 54 109 129 132 
Company income (before distribution)? 29 60 
—— value of owner-occupied houses 5 ¢ ll 
Other (hke eawe 


ee 


‘Includes military pay and allowances. 
? Includes government and local authority trading income. 
* Lump sum payments from U. K. less public debt interest paid in New Zealand. 


NICARAGUA 


EXCHANGE RaTEs: Since November 9, 1950, the following system of 
effective rates has been in existence: 


Rate 
(cordobas per U.S. dollar) Use 


. Applied to government transactions and to 20 per cent 
of the proceeds of exports and invisibles. 

Effective rate for all exports and invisibles resulting from 
the surrender of 20 per cent of exchange proceeds at 
the rate of 5.00 cérdobas, and 80 per cent at the rate 
of 7.00 cérdobas. 


. Applied to 80 per cent of the proceeds of exports and 
invisibles. Also the basic rate for most imports and 
non-trade remittances. 

8.00 Basic rate plus 1 cérdoba surcharge applied to sem- 
essential imports and designated non-trade remiti- 
tances. 


10.00 ; . Basic rate plus 3 cérobas surcharge applied to non- 
essential imports and designated non-trade remit- 
tances. 


A free market rate for notes and coins also exists. 


For description of the exchange system prior to November 9, 1950, 
see September 1950 issue of International Financial Statistics. 
Averages of fluctuating rates are based on daily quotations. 


GOLD AND FoREIGN AssETs: Total: Includes a sum pledged as collateral 
under a loan agreement with the Bank of America amounting to 
the equivalent of 3.5 million U. S. dollars from March 1947 through 
November 1948 and to 2.7 million U. S. dollars thereafter. Gold: 
Holdings are those of the Stabilization Fund of the National Bank. 
Foreign Exchange holdings are virtually all U. S. dollars and include 
those held by the Stabilization Fund and by the Banking Depart- 
ment of the National Bank. Dollar Exchange in U. S. Banks: 
Deposits only held for Nicaraguan account, as reported by U. S. 
banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Gold Production: Data are a total of exports 
of gold concentrates and an estimated domestic consumption. 
Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1948 1949 1937 1938 1948 1949 


United States 56 65 47 United States.. .. 54 60 84 79 
Germany —_ 5 Germany.. . 14 10-— 
Panama 5 3 


tt TT LL Lc TTT TT TTT 
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1937 1938 1948 1949 


CMR. cia. dacwveie’ 50 47 45 27 
Bananas.......... 16 18 3 5 
Tropical Woods. .. 7 9 7 . 
DNs 06.0:0:08: 0086 _-_ —_ 19 26 
NEE vk e406 a0e cee _ 2 6 7 


Volume of Exports: Coffee: 15.8 thousand metric tons in 1937. 
Balance of Payments (in millions of cérdobas): 





1938 1946 1947 1948 1949 
TRANSACTIONS OF FOREIGN MINING 
COMPANIES 
Exports and sales to National Bank 8.3 37.9 44.2 48.7 49.8 
Imports (f.o.b.)... ; —5.4 -9.0 -—13.5 —18.8 
Transportation and insurance —.9 —1.4 —2.1 —3.0 
Investment income.... —-2.7 -20.6 -—-21.6 -22.3 —22.7 
Net investment... — .6! 3.0 4.0 4.0 5.0 
ae ‘ 5.0 14.0 16.2 14.8 10.3 
OTHER GOODS AND SERVICES 
ee SS eee 21.2 53.7 67.4 93.0 78.0 
Imports (f.0.b.).. ‘ —25.5 -69.2 -96.1 —106.8  -—87.5 
Transportation and insurance. . —3.6 -9.9 —-13.1 -—16.0 -—12.2 
Investment income.......... ‘ —.5 —.7 — .6 —1.0 —1.0 
Other services. . 1.7 4 3.5 —.7 —.5 
Maa tku ns shea cicns 2344 -6.7 -—25.7 -—-38.9 -31.5 —23.2 
OTHER NON-COMPENSATORY TRANS- 
ACTIONS 
Private donations..... ‘ , 1.0 1.0 .6 5 
Private capital movements...... —10.0 2.0 —10.2 3.8 
Official amortization : —.3 —2.5 —1.5 —2.5 —2.8 
U.S. grant for highway projects — 10.4 1.8 5.1 2 
Gold and U. S. dollar subscriptions to 
IMF and IBRD ; ; — —2.6 — a= — 
Funding of private commercial debt 10.0 — od — 
Total.... a reels —.é 6.3 3.3 —7.0 1.7 
ERRORS AND OMISSIONS... . a 4.5 1.6 1.5 11.5 17.6 
Surplus or Deficit (—)....... 2.5 -3.8 -17.9 -—12.2 6.4 
COMPENSATORY OFFICIAL FINANCING 
Federal Reserve Bank of New York 
MN caone& 04 swbene ad _— 2.5 —2.5 -— — 
Bank of America loan (net).......... — — 16.0 —2.0 = 
Use of IMF resources........... = — — 2.5 —2.5 
Short-term balances 
Due abroad...... esanesh —_— 1.4 —1.6 a3 —-.9 
Foreign exchange assets..... —2.5 —2.5 1.2 8.1 —3.9 
Monetary gold... wear’ — 2.4 4.8 2.5 9 
Tete... k —2.5 3.8 17.9 12.2 —6.4 


1 Depreciation and depletion only. 


ASSETS OF THE NATIONAL BANK: On January 1, 1941, the National 
Bank (formerly a commercial bank) was reorganized and assumed 
central banking functions with Issue and Banking Dep=riments. 
Domestic Credits: Issue Department only. Credits to Govern- 
ment: Beginning April 1947 substantial amounts of the Issue 
ners holdings of obligations of the Mortgage Bank are in- 
cluded. 


ASSETS OF OTHER BANKS: The Other Banks are all ‘Private Banks’’ 
and the Banking Department of the National Bank. Prior to 1941 
data refer to the National Bank, then a commercial bank. Credits 
to Official Entities: Largely obligations of the Mortgage Bank, 
credits to the Overseas Mercantile Company, to the Government 
railroad, and to other governmental corporations. A small amount 
of credits to the Government is also included. Cash: Currency 

ae and deposits with the Issue Department of the National 

ank. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, foreigners, and the Government; prior to 1940 total circu- 
lation. Deposit Money: Demand deposits of business, individuals, 
and foreigners with the Other Banks; prior to 1940 deposits with 
the National Bank (then a commercial bank.) Bank Debits: Debits 
to demand deposits of business, individuals, and foreigners with the 
National Bank and the Other Banks. 


GOVERNMENT FINANCE:, Annual data are for fiscal years ended June 
30 of the year indieated. Data represent a consolidation of the 
Ordinary Budget, Supplementary Credits, Emergency Expendi- 
tures, and Special Contracts. Certain government enterprises 
or agencies such as the National Railroads and Ships, Electric 
Light and Power Company, Managua Water Company, and the 
National Welfare Board are not consolidated. Noncash pay- 
ments in the form of security issuances, e.g., note subscriptions 
to the IMF and IBRD, are treated as memorandum accounts and 
are not included in any of the series. Revenue: Cash receipts. 
Expenditure: Authorized payments. 


NORWAY 


EXCHANGE RATES: Averages of fluctuating rates are based on daily 
quotations. 


foreign exchange. 





N 


GOLD AND FOREIGN ASSETS: The Norwegian Government also holds 
Dollar Exchange in U. S. Banks: Deposits and 


short-term dollar obligations held for Norwegian account, as re- 


ported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Export data do not include 


whale oil or fish delivered to foreign markets directly from the fishing 


grounds. 
lows (in millions of kroner): 


i ssacisesetese SO 1942... 
PE wh aereener . 3 1943.. 
BO svc we 33 1944.... 
4 gee 71 1945.... 
a ET Terr eee 1 1946... 


1 1947 
2 1948 
5 1949 
10 1950 
(Vane enees 34 


Whale oil deliveries direct to foreign ports were as fol- 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 


1937 1948 1949 1950 


United Kingdom 25 16 18 1 
Germany 13 5 7 1 
United States 10 8 7 1 
Sweden 8 9 9 
France 5 7 6 
Denmark 4 6 7 
Belgium- 

Luxembourg 4 5 3 
Netherlands 3 5 4 
U.S.S.R —_ 5 5 


1937 1948 1949 1950 


Wood Pulp, Paper. 24 29 26 23 
Fish and Products. 16 22 20 16 


Non-ferrous Metals 


and Mfrs 14 9 10 12 


Iron, & Steel Mill 


Products 8 7 6 
Fats and oils 7 15 17 1 
Chemical Fertilizers 6 5 7 


‘Including Austria. 


Volume of Trade: The indexes cover 90 
per cent of imports by value in 1948. 


millions of Norwegian kroner): 


TRANSACTIONS CONNECTED WITH 
MERCHANT MARINE 
Net current earnings. . . 
Net import of ships 
Extraordinary repairs............... 
Net capital movements 


OTHER GOODS AND SERVICES 

pT SS eer 

Imports (f.0.b.).. 
Gens eckens 


OTHER NON-COMPENSATORY 
TRANSACTIONS 

Private remittances....... eae 

Private capital movements. . 

Amortization of public debt........ 

Gold subscriptions: IMF, IBRD... 

Other special official financing. . 


ERRORS AND OMISSIONS 


Surplus or Deficit (—).... 


COMPENSATORY OFFICIAL FINANCING 

Final ECA grants 

ECA grants not yet reimbursed 

ko ik aia La ree a a wee walt 

Drawing rights. . . aaa be 

5 per cent of counterpart funds 

Other U. S. loans. 

Other lome-tePM. .. ccc cccccccns 

Use of IMF resources........... 

Short-term balances: 
ee 
Claims on ECA 
Other assets 

Monetary gold.. . 


Wa cece 


the occupation account. 


Per Cent of Total Imports 


United Kingdom 18 
Germany 1 
Sweden 11 
United States 9 
Denmark 5 
Belgium- 

Luxembourg 4 
France 3 
Netherlands 3 


1937 
Ships & Boats. 11 
Coal, Petroleum & 
Products 1 
Textiles 1 
Machinery 
Grains 


OO 


1946 1947 


1937 1948 1949 1950 


18 21 22 
3 t 5 
13 14 14 
13. 18 12 
5 t 4 
4 7 2 
5 5 6 
3 a 5 
1948 1949 1950 
19 20 17 
il 10 10 
9 11 13 
9 il 10 
8 6 6 


per cent of exports and 74 
Balance of Payments (in 























—151 — 158 —640 
... 248 —100 
—7 —137 279 
215 37 152 
824 1,202 1,830 

—965 —1,983 —2,882 

8 —48 
—133 —829 —1,044 
10 17 8 

-16 —114 35 

— 46 —29 —27 
— —5 —62 
—20 37 —10 

—72 —94 —56 

12 55 33 
22 -&31 —915 
_ 9 106 
13 488 —121 
20 200 — 46 

—15 86 881 

—40 48 95 

—22 831 915 


1948 ©1949 
719 696 
-—635 —790 
122 “471 
206 17 
2,130 2,138 
—2,868 —3,097 
-172 221 
—910 ~—1,180 
19 18 
—44 12 
— 109 —24 
—12 —32 
— 146 —26 
41 81 
—809 —1,048 
74 293 
64 - 
69 105 
61 374 
—10 —33 
166 42 
236 8 
47 1 
56 184 
aGl 
10 74 
100 1 
809 1,048 


ASSLT3 OF THE BANK OF Norway: Credits to Government: Refers to 
The Government does not regard this 


account as its liability other than in the sense that it is obligated 
to insure that the Bank of Norway shall always be able to meet its 
Credits: Includes some Govern- 


obligations. Non-Government 


ment bonds. 


ings banks. 


of Norway, and checks on other banks. 
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ASSETS OF OTHER BANKS: The Other Banks are all joint stock and sav- 
i Cash: Currency holdings, balances with the Bank 


P 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, and foreigners. Deposit Money: Demand deposits of 
business, individuals, and foreigners with the Other Banks and 
total demand deposits with the Postal Checking System. Govern- 
ment Deposits: Free demand deposits of the Treasury and other 
governmental agencies with the Bank of Norway; includes ECA 
“counterpart” funds. Blocked Money: Blocked deposits with the 
Bank of Norway and the Other Banks. Blocked accounts with Other 
Banks are estimated. In May 1946 blocked accounts with the Other 
Banks were transferred to the Bank of Norway. Time Deposits: 
Of business, individuals, and foreigners with the Other Banks. 
Bank Clearings: Total clearings of the Oslo Clearing House. 


GOVERNMENT FINANCE: Revenue: Excludes foreign grants received 
amounting to 59 million Norwegian kroner in fiscal 1945/46 and 
366 million in fiscal 1948 /49. Expenditure: Includes total German 
drawings on the Occupation Accounts at the Bank of Norway minus 
reductions as a result of Norwegian-German clearing cumulatively 
amounting to 287 million kroner up to April 1945. Figure for 
1946 /47 includes 93 million cash subscription to IBRD and IMF, 
but excludes 205 million note subscription. Net Borrowing, Kroner: 
Includes changes in Occupation balances. Net Foreign Currency 
Borrowing: Figure for 1946 /47 includes 205 million note subscription 
to IMF and IBRD. Kroner Debt: Includes Occupation Account 
Balances. Foreign Currency Debt: Figure for 1946/47 includes 205 
million note subscription to IMF and IBRD. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Quotations 
as of middle of the month on the following issues: 1936 /June 
1940, 4.5 per cent bonds; July 1940 /June 1946, 3.6 per cent bonds; 
July 1946 to date, 2.5 per cent bonds. Discount Rate: The rate of 
the Bank of Norway was 4 per cent at the end of 1936. The rate 
has been changed as follows: 


Date of Change Rate 


Jan 5, 1938 3.5 per cent 
Sept 22, 1939 4.5 per cent 


Date of Change Rate 


May 11, 1940 3.0 per cent 
Jan 9, 1946 2.5 per cent 


Share Prices: Industrial, Whaling, and Shipping indexes; geometric 
averages of mid-month prices, and annual averages thereof, in Oslo, 
weighted by paid-up capital of companies included. Currently the 
Industrials include 56 issues, Shipping 99 issues, and Whaling 10 
issues. Pulp and electro-chemical and electro-technical indexes are 
compiled by the Norwegian Banker’s Bureau of Statistics and Infor- 
mation and are based on mid-month prices of 6 and 5 issues, re- 
spectively, weighted by the number of shares of each outstanding. 
Annual data are averages of monthly data beginning 1946 and end of 
year data previously. End of year figures for 1946 were 122 for the 
~— index and 151 for the electro-chemical and electro-technical 
index. 


PRICES AND WAGES: Export prices in kroner per metric ton in 1937: 
Codfish (dried, split), 510; Wood Pulp (dry bleached), 252; News- 
print (in rolls), 154. Cost of Living: Through 1949 weighted 
according to a worker’s family budget as of 1927/28; thereafter as 
of 1947 /48. 


PRODUCTION, EMPLOYMENT, AND INCOME: Fishery Production: Com- 
mercial ocean fishing, excluding whaling. Production in 1937 was 
870 thousand metric tons. Agricultural Production: Index based 
mainly on cereal and potatoes in terms of nutritive value. Gross 
National Product: At market prices. Estimates for the war years 
exclude net income from overseas and from merchant shipping in the 
service of the Allies. Gross National Expenditure at Market Prices 
(in millions of Norwegian kroner): 

1949 1950 
Personal consumption ; ‘ 98 8,384 
Government expenditure ; 1,557 


Gross private investment , 3s 4,491 
Net foreign investment. . ‘ ; 27% —940 


12,528 13 ,492 


Gross National Product by Industrial Origin: At market prices (in 
millions of Norwegian kroner): 

1949 1950 
Agriculture....... Ry 
Forestry. . 
a 
Whaling...... , 
Manufacturing and public utilities ‘ 4,905 
Construction.......... oe snk 
Ocean transport. . : j Ry 
Other transport 
Commerce rns at ; ; pete & 
Other sectors and corrections '.... : ; Re 
Net income from abroad.......... es Penna ck —64 


DN faa denckws inka 12,528 13,492 


1 Adjustment to avoid double-counting of banks, insurance, certain professions, 
and other services, which could not be allocated by industry. 


INTERNATIONAL FINANCIAL STATISTICs 


PAKISTAN 


EXCHANGE RATES: The Pakistan rupee was first issued as legal tender 
on April 1, 1948. 


GOLD AND FOREIGN. ASSETS: Beginning July 1948, holdings of the Goy. 
ernment of Pakistan were partially transferred from the Reserve 
Bank of India to the State Bank of Pakistan. 


FOREIGN TRANSACTIONS: Value of Trade: Data cover sea-borne trade 
only through March 1949. Beginning April 1948, sea-borne trade 
with India is included. Beginning April 1949, overland trade with 
India as reported in Indian statistics is included. In 1947/48 (be 
ginning August 15, 1947), exports amounted to 485.9 and imports 
to 149.7 million rupees. 


ASSETS OF OTHER BANKS: The Other Banks are Scheduled Banks, 
Cash: Currency holdings including Indian coin and balances with 
the State Bank. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Deposit Money: Demand de 
posits of business, individuals, and foreigners with the State Bank 
and the Other Banks. Time Deposits: Of business, individuals, 
and foreigners with the Other Banks. Government Deposits: 
Time and demand deposits with the State Bank. 


GOVERNMENT FINANCE: (In millions of Pakistan rupees) : 


DEFICIT (—) OR SURPLUS. 
Revenue 
Expenditure 

FINANCING OF DEFICIT 
Net Borrowing 
Use of Cash Balances 
Monetary Operations 


' Primarily ceenes in securities to State Bank for depreciation losses on 
sterling and rupee holdings. 


Data for fiscal years beginning April 1 of year indicated except 
for 1947 which cover the period August 15, 1947, through March 81, 
1948. Data represent revised budget estimates on a cash account- 
ing basis. Operations of the National Railways are included in 
Revenue after deduction for working expenses; where the working 
expenses exceed receipts, the item is included as a negative receipt. 
Reserve Funds of enterprises are included in Revenue or Expendi- 
ture as net. Use of Cash Balances: Include cash transfers between 
Pakistan and the United Kingdom, remittances, suspense accounts, 
and other cash items. Figure for 1948 includes 220 million Pakistan 
rupees received from India in settlement of an outstanding claim. 
Monetary Operations: Profits from coinage and the issuance of 
one-rupee notes. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity of 3 per cent bonds of 1960. Based on closing quotations of 
the last Friday of the month. Treasury Bills: Average tender rate 
on new 8-month bills, weighted by the amount issued within the 
period. Offerings were suspended from December 1948 until 
August 19, 1949, and since September 30. Call Money Rate: 
Averages of Friday rates for interbank call loans in Karachi. 


PrIcEs: Jute: Middle white raw in Narayangunj. 155 rupees per metric 
ton on August 31, 1939. 


PANAMA 


EXCHANGE RATES: The balboa is at par with the U.S. dollar. Its issue, 
however, is limited to subsidiary coinage. The bulk of the circula- 
tion is in the form of U. S. dollar notes and coin. 


GOLD AND ForEIGN Assets: Data include the Canal Zone prior to June 
30,1942. Dollar Exchange in U. S. Banks: Deposits and short-term 


dollar obligations held for Panamanian account, as reported by all 
U.S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
goods. They are understated by an indeterminable amount sinc 
personal purchases in Panama by residents of the Canal Zone are 
unrecorded. Distribution of Total Value of Trade by country and 
by commodity: 


Per Cent of Total Exports 
1937 1938 1948 1949 
United States.... 91 89 91 88 United States.... 


Bananas........ 77 #49 64 
12 20 9 
— 4 15 


Per Cent of Total Imports 

1937 1938 1948 1949 
62 57 175 176 
14 ,_- - 


Abaca 


Volume of Exports: Bananas: 5.8 million stems in 1987. Cacao: 
5.38 thousand metric tons in 1937. 


a ee 
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ASSETS OF BANKS: All banks including branches of foreign banks. There FOREIGN TRANSACTIONS: Value of Trade: Data exclude silver bullion 
is no central bank in Panama. Cash: Currency holdings and bal- and coin. Imports for home use. Distribution of Total Value of 
| tender ances with local and foreign correspondent banks. Trade by country and by commodity: 
CURRENCY AND Deposits: Currency: Annual data as of June 30 of Per Cent of Total Exports Per Cent of Total Imports 
he Gov. ir ROD. i: Sa Sie Sa = a 1937 1938 1948 1949 1937 1938 1948 1949 
of business, individuals, and the Government. eposit Money: . B ; 
Reserve Demand deposits of business, individuals, and foreigners with all a. eet ae id 2 9 —— sce Ale ‘4 is = - 
banks. Time Deposits: Of business, individuals, and foreigners United Kingdom... 11 13 6 4 Germany......... “eh om |... 
p ’ 
1e trade with all banks ee Saale a = a a oe Kingdom. . . a ue s 
es . ipped in transit. . nited States..... 1 
7. Prices: Retail Prices: Based on prices of 61 foodstuffs as of the middle elias ee SR eee 
/48 (be. of the month, and weighted according to the budget expenditure of Quebracho Extract 19 18 18 21 
imports a worker’s family of 6 persons with an annual income of 2,000 Cattle Hides. .... 9 11 15 11 
” balboas or less during 1942 and 1945 in Panama City. ores? <<* a; tak & 
Banks, NATIONAL INCOME: National Income: At factor cost (in millions of PEEP e neve. 7. ee & 
ces with U. S. dollars): 1944, 134.6; 1945, 129.2. Fiscal years ending June * Meat products. 
ial 30 of year indicated. Balance of Payments (in thousands of U. S. dollars): 
ividuals, 
and de First 
te Bank § P ARAGUAY 1948 ims 
be SUMMARY OF EXCHANGE SYSTEM: Effective March 5, 1951 the par value Goops AND SERVICES eee 
eposits: of the guarani was changed from 3.09 to 6.00 guaranfes per U.S. Teena MAIS... «<< cacccoccucecaveseucescecesaucencs 29,089 16,964 
dollar and the former system of 4 export and 4 import rates (plus WIN EEOQUN og accce vd accacecusncaes oe ... 24,180 —12,342 
taxes) was replaced by 2 new rates of 6.00 and 9.00 guaranies per __ Trade balance. . : 4,959 4,622 
h . : foll oe Foreign travel....... : —1,090 —425 
“ee U.S. dollar. The uses of these rates are as follows: Transportation... 2.6.20... eis —6,637  —3,279 
NI a0 i'd se 4 conve vara. er dre ca-oracuaravare rece acerca nore —1,805 —663 
Rat ’ 
“ (Guaranies per U.S. dollar) Use ae a aii oie tex uautel eateneale —4,573 255 
1,338 rere rr ree Applied to major exports (most importantly lumber, OTHER NON-COMPENSATORY TRANSACTIONS 
quebracho extract, cotton, meat, and hides), to certain I Na oie bv watn ne Gdiew edad we aalsek eeu ak ewes 311 13 
632 government receipts, to designated essential imports, Private capital movements..................-.....--.. 0. 1,146 1,194 
438 and to payments for public debt service and govern- IIAA grants and dependency payments.................... 359 169 
— 536! ment transactions. I oo cian Gd Cad aniain ud sts meine seh wwe kie weICwN 492 _— 
REE cirri awinae dd eeaiiking’s Applied to minor exports (including petitgrain oil, to- I 5 FR i ef ea aa oh oa on i —1,231 —426 
n loases on bacco, vegetable oil, sugar, tanned leather), to reg- CO INIT TIE oo sre vos etc ncaccccsevedaunc —375 -- 
istered capital and certain invisibles, to designated Purchase of Power and Light Company.................... —2,746 —800 
imports not permitted at the 6.00 rate, to registered entice cetiieamad 
e —— capital payments and to trade services such as freight NR a oriole Ww 9 eed OS a EWE CRD —2,044 150 
ar and insurance. 5 aad an 
ronnie In addition a free market for invisibles has been established. oe on nore een LE EEEEEREEAEEL SHAE SLES ESSERE S 4 po 
. i i i OO) Ee eee -7, 
—_— in From November 7, 1949 to March 5, 1951 the following system ieiiiesiaiaeamnain: tintin. Dmaatniann 
working of rates had been in effect: Payments agreement with Brazil.................0.ceeeees 2,500 60 
8 — Buying Rates “aa 1,550 —1,240 
Expendi- (Guaranies per U.S. dollar) Use Foreign exchange assets.....................0.s..0ee 2860 "930 
| between ear Se ea ced ee te PII Kaha cices ceataccvensedsacakessusatanees 375 30 
accounts, RR cr a ee Basic official rate used for certain government transac- 
. actions. ———e am 
hag SR taKamaahs picwaca tear Proceeds - basic exports tones importantly wen BOs werererecnceeeescecerecsenssescaceeees 1.208 220 
ng ciaim. quebracho extract, hides, yerba mate, cotton an 
ects of meat products). ae ASSETS OF THE BANK OF ParaGuay: Issue and Banking Departments 
6.02... 0. ie eee eee cece eee ——_ = ee ae oa sawn of the Bank of Paraguay. Credits to Government: Includes 
PO ei sakededG Adee oO OR Proceeds of non-trade transactions and, from credits to the Official Entities. 
ld to ma- March 13, 1950, a few non-basic exports, includ- ; y 
tations of ing tobacco and certain oils. ASSETS OF OTHER BANKS: The Other Banks are all private commercial 
nder rate sae: eaennd Baten banks. Domestic Credits: From 1940 through 1944 data refer to 
ee (Guaranies per U. S. dollrr) ; 
ithin the loans and discounts of all banks other than the Bank of Paraguay. 
48 until BRON hoes seen sasiawed Basic official rate used for Group I (essential) Imports Investments, of the Other Banks in this period are believed to be 
ey Rate: 4.982 ountiee peieees about 2 million guaranfes. 
hi. 6.082.................!) Group IIT Imports. 
; DEN Siku cances rags Non "tend transactions and Group IV Imports. CRURENCY AND DEPOSITS: Currency: In hands of business, individuals, 
er metric From April 11, 1950 to March 1951, Group II, III, and IV imports (excluding foreigners, and the Government. Deposit Money: Demand de- 
those by the government) and certain non-trade transactions were also psub- osits of business, individuals, and foreigners with the Bank of 
ject to taxes of 2, 5, and 10 per cent making the re. rates for — araguay and the Other Banks. Government Deposits: Demand 
transactions 5.082, 6.386, and 8.857 guaranies per U.S. dollar, respectively. eet e 
Effective November 27, 1950, import articles were extensively reclassified. deposits with the Bank of Paraguay and the Other Banks. 
The number of goods classified in Group I was reduced and most other - je : ‘ ° 
/ imports were shifted to the next lower group, i.e., Group I to Group II, PRICES: Cost of Living: Unweighted arithmetic average. 
Its issue, Group II to Group III, and Group III to Group IV. N I 1946, 452 milli ‘ Nati iI b 
: . i ATIONAL INCOME: 52 million guaranfes. ational Incom 
e circula _ From December 1945 until November 7, 1949, exchange proceeds sei Giiieten At ¢ Bu ilk : f . #8 aliens 
in the amount of the officially appraised value of their exports at ndustrial Origin: At factor cost (in millions of guaranfes): ones 
r to June the official buying rate of 3.059 guaranfes per U.S. dollar and the sitet: Cees 85.6 
hort-term remaining proceeds at the free rate. Essential imports and certain ee er eee, |e 
‘ed by all approved non-trade transactions were conducted at the official Manufacturing and handicrafts. ....... 2... 2.2.00... 2 cceceeeeeseeees 138.8 
selling rate of 3.121 guaranfes while all other non-trade transactions ee sans s ese roanysserersnneararceneres i 
and imports for which exchange was not granted at the official rate nace 4.0 
produced were conducted at the free rate. An additional auction rate had Services, rent, banking, and insurance. .............0..0.0cccececeee 35.5 
unt since been used from time to time for the import of semi-essential goods. ——— 
* . * Total 452.0 
Zone are During the period 1936-1941 exporters surrendered varying per- ee ee ee . 
intry and centages of their proceeds at the official rate and disposed of the 
ry Y : Pp : 
remainder in the free market. Exchange at the official rate was made PERU 
i available only for government purposes and for essential imports, 
or i i ° : 
| 1948 1949 all other requirements being met through the free market. In 1941 EXCHANGE RATES: Since November 1949 all transactions have been 
* the free market was abolished and all transactions had to be con- conducted at fluctuating certificate and free rates. Exporters 
7 = ducted at the official rates until December 1945 when the free receive freely negotiable certificates for 100 per cent of their exchange 
market was reinstituted and the auction system was introduced. proceeds and importers, in order to obtain exchange, must present 
GOLD AND FoREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits certificates in the amount of exchange required. Certain non- 
only held for Paraguayan account, as reported by U. S. banks in the trade transactions are also conducted at the certificate rate. The 
Cacao: New York Federal Reserve District. free rate is used for non-trade proceeds and for such imports and 
SS 
_——__———" 
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INTERNATIONAL FINANCIAL STATISTIC 


non-trade transactions as are not conducted at the certificate rate. MONEY AND CAPITAL MARKET: Government Bond Yield: Prior to 1944 
Certificates are denominated in the currency in which the export was data are average yields of 7 per cent Internal Consolidated Debt 
effected but cross rates approximating official rates are maintained of 1918. In July 1943 this issue was converted to the 6 per cent 
through exchange activities of the Central Bank in the free market. Unified Debt. Discount Rate: The discount rate of the Centra] 
Also, prior to February 1, 1951, the policy of permitting the import Reserve Bank has been changed as follows: on May 20, 1932, to 
of otherwise prohibited items if paid for with a currency declared to 6.0 per cent; on August 1, 1940 to 5.0 per cent; on November 13 
be in excess supply tended to maintain cross rates near parity levels. 1947 to 6.0 per cent. Share Prices data are monthly averages of 
Prior to February 1, 1951, sterling and Argentine pesos were so classi- 18 industrial shares. 
fied. Effective February 1, 1951, however, all restrictions on im- 
ports were lifted and imports of any item may be made regardless Prices: Cotton: Unit value of exports in 1937: 1,100 soles per metric 
of the currency used in payment. The par value of 6.50 soles per ton. 
U.S. dollar, established in December 1946 governs no transactions 
but no new par value has been proposed. PRODUCTION AND NATIONAL INCOME: Production: In thousands of 
ane metric tons in 1987: Cotton, 81.5; Sugar, 379; Crude Petroleum 
For description of the exchange system prior to November 2,300. National Income: At factor cost domestically produced, 
1949, see September 1950 issue of International Financial Gross National Product: At market prices (in millions of soles): 
Statistics. 
GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits Agriculture a ben aa bypans ime he 
and short-term dollar obligations held for Peruvian account, as Mining...... 353 368 355 399 409 ‘599 
reported by all U.S. banks. Prior to 1942 deposits only as reported Manufacturing ! 369 454 589 641 1,118 


: 3 a Res Wholesale and Retail Trade * 428 453 786 896 1,099 
by banks in the New York Federal Reserve District. p tarmac naseeg 232 242 310 321 405 


All Others 624 695 707 1,064 178 
FOREIGN TRANSACTIONS: Value of Trade: Exports for latest months not ete nee 
adjusted to exclude gold. Imports for home use. Distribution of 3,963 3,341 3,089 4,454 5,291 
Total Value of Trade by country and by commodity: Consumer Expenditure. ........... 2,417 2,505 2,992 38,617 
—reanaes (including investment)! 232 242 310 321 
a - iross private domestic investment. . 200 470 530 520 
Per Cent of Total Exports Per Cent of ‘Total Imports Net foreign investment 103 24 —3 a 
1937 1938 1948 1949 1937 1938 1948 1949 eieeeians dina. Cae Miia 
United States 22 27 25 $%29 United States 35 54 63 a 2,952 3,241 3,829 4,454 
United Kingdom... 22 16 16 15 Germany 20 — 1 ‘ Includi - . 7 ‘ 3 3 
1 — 1 United Kingdom. . 10 10 q 9 Including minor industries and crafts. Includes inventory valuation changes, 
6 19 17 Argentina 8 6 18 5 * Salaries, wages, and materials expenditure, less net income of enterprises. 


1937 1938 1947 1948 


Petroleum and 
Products...... . 34 36 11 18 
2 26 


9 5 
30 22 


PHILIPPINES 


. : XC 1G : Si ilippi 
Volume of Exports: In thousand metric tons in 1937. Cotton, E "aoe vd ani pane ee ~ ae a et eae 


ee ene re, See; eee, OSE. Salanee at The terms of the United States-Philippine Trade Act of 1946 
ayments (in millions of U.S. dollars): specify that agreement of the President of the United States is 


1938 1946 1947 1948 required for changes in the peso/dollar rate of exchange, for 
ebesus suspension of the convertibility of the peso into dollars, or for 


Goops AND SERVICES se 7 c the imposition of restrictions upon the transfer of funds from 


Exports (f.o.b.)! ne 69. 135. 

Imports (f.0.b.)? Reta . 52.8 —117.% 

Trade balance.......... : 16. 18. 

Nonmonetary gold.................. 8. 5. 

Transportation and insurance........ -9.3 —20. 

Investment income.................. <2 —18. 
Re 


the Philippines to the United States. Exchange controls have 
been in effect since December 9, 1949. 


GOLD AND FOREIGN ASSETS: Central Bank: Holdings of the Treasury 
through 1948 and of the Central Bank thereafter. Foreign Exchange: 

a aaa Holdings consist of U.S. dollars only. Dollar Exchange in U. S. 
' Banks: Deposits and short-term dollar obligations held for Philippine 


OTHER NoN-COMPENSATORY TRANSACTIONS account, as reported by all U. S. banks. 
ES 1.0 : ‘ : 


mNOorAOD 
WWRAAAwY 


Direct investment re 
Other private capital movements 


FOREIGN TRANSACTIONS: Value of Trade: Beginning with January 
Amortization... . 


oy pee p> Se ES 1940, import statistics were reported on the basis of arrivals of 
and IBRD cence : merchandise instead of the liquidation of customs entries. At 
U. S. credits for project purposes. .. . . nen 5. ae ores sods that time nearly 80,000 unliquidated entries were dropped. Some 
Other special official financing... .... . ‘ 4 adjustment for this was made in 1939, but earlier figures are 
not strictly comparable. The 1946 Exports include an estimated 
33 million pesos for unrecorded trade. The 1946 Imports include 
90 million pesos for purchase of surplus property, and the fol- 
lowing amounts for foreign supplies which did not require the 
COMPENSATORY OFFICIAL FINANCING use of foreign exchange: additional surplus property, 140 million 
ees loan *.... ; pesos; defense and military assistance, 64 million pesos; and 
Short-term balances: aa a UNRRA supplies, 9 million pesos. The 1947 Imports include the 
Due abroad.... ; : ; - following non-commercial imports: UNRRA supplies, 12 million 
Foreign exchange teserves........ “7 ’ ¢ pesos; purchase of surplus property, 129 million pesos; and 
—3. 


| 


to wxtwr 
roun 





Total 
Exrors AND OMISSIONS 


= © BIn 


Surplus or Deficit (—).... 





aay gms defense and military assistance, 33 million pesos. 1950 import 
data unadjusted to include silver. Distribution of Total Value 
of Trade by country and by commodity: 


re ; : 6. 


1 After adjustment for changes in foreign-owned stocks in Peru. 
? Including surplus property. . 
2 Amount received under contract of February 27, 1948, with International Pe- Per Cent of Total Exports Per Cent of Commercial Imports 


troleum Company. 1937 1948 1949 1950 1937 1948 1949 1950 


. United States. . . 6 73 ited § reed 1 1% 
ASSETS OF OTHER BANKS: The Other Banks are all commercial banks oo oe... eS Y — ee... es F 


including branches of foreign banks. Cash: Currency holdings and PE cccscuste 
deposits with the Central Reserve Bank. 1937 1938 1948 1949 


Sugar, centrifugal... 35 40 7 18 
CURRENCY AND Deposits: Currency: In the hands of business, indi- Copra and coconut 
viduals, foreigners, andthe Government. Deposit Money: Demand on eae aa 24. 20 57 43 
deposits of business, individuals, and foreigners with the Central — 6 ee 
Reserve Bank and the Other Banks. Government Deposits: BRR. Ss coc cGek as , 2 
Deposits of the Government with the Central Reserve Bank. ; ; 
Time Deposits: Of business, individuals, and foreigners with the Volume of Exports: In thousand metric tons in 1937; Copra and 
Other Banks. Bank Debits: Debits to demand deposits of business, Coconut Oil, 518.1 (in terms of copra); Sugar, 871.0; Abaca, 165.3. 
individuals, foreigners, and the Government with the Other Banks. Balance of Payments (in millions of Philippine pesos) : 
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GooDs AND SERVICES 

Exports (f.o.b.). 

Imports (f.0.b.).. ee 
Trade balance... 

Nonmonetary gold. . 

Foreign travel. 

Transportation and insurance. 

Investment income 

U. S. military expenditure..... 

Other services 


OTHER NON-COMPENSATORY TRANSACTIONS 

Private remittances. 5 

Private capital movements. ee 

Amortization and sinking fund... 

Gold and U. S. dollar Sennen to IMF and 
IBRD 

U. S. grants and credits 7 

Reduction in U. S. Army holdings of pesos. . . 

Overpayment of back pay 

U. S. payments for one currency and 
destroyed currency. Raed ; 


ERRORS AND OMISSIONS 
Surplus or Deficit (—).......... —78 


COMPENSATORY OFFICIAL FINANCING 

Sale of U. S. Government bonds ee ; — 23 — — 
RFC credit ; ‘ cies — 120 a os 
Foreign exchange assets ‘ty 406 78 360 


406 67 78 360 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations on 
January 3, 1949. Foreign Assets: See above under “Gold and 
Foreign Assets.” 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks- 
Domestic Credits: From 1937 through 1947, may include some U.S. 
and other foreign holdings. Cash: Currency holdings, due from 
clearing house, and deposits with the Central Bank. Prior to 1949 
Philippine and U.S. currency holdings. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 
uals, and foreigners. Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Other Banks, including unused 
overdraft lines, managers’, cashiers’ and certified checks. Time De- 
posits: Of business, individuals, and foreigners with the Other Banks. 
Government Deposits: Total deposits with the Other Banks. Bank 
Debits: Debits to demand deposits of business, individuals, fereign- 
ers, and the Government with the Other Banks. 


PRICES AND WAGES: Wholesale Prices: Exports account for about 40 
per cent of total weight. Export goods in pesos per metric ton in 
1937: Coconut Oil, 260; Copra, 129; Abaca, 233. Wages: Skilled 
and unskilled workers. 


PRODUCTION AND NATIONAL INCOME: Production: In thousands of 
metric tons in 1937: Copra, 522; Coconut Oil, 213; Sugar, 1,080. 
National Income: At Market Prices. Gross National Product by 
Industrial Origin: At market prices (in millions of Philippine pesos) : 


1938 1946 1947 1948 


Agricultural, livestock, forest and fisheries 654 1,928 2,438 2,630 
Of which: 

Copra and coconut 125 412 537 

g 78 109 118 
Abaca and cordage 12 
Industries! 451 
Mining 6 
Transportation and communication. . 54 


Government and education? 242 
All other 547 


3,228 





1 Includes item called “‘value added to import goods.” 
* Includes Philippine Army. 


PORTUGAL 


EXCHANGE RaTEs: Averages of fluctuating rates are based on daily 
quotations. 


GOLD AND FoREIGN ASSETS: Gold: Gold reserves less foreign liabilities 
payable in gold. Dollar Exchange in U. S. Banks: Deposits and 
short-term dollar obligations held for Portuguese account, as re- 
pane by all U. S. banks. Prior to 1942 deposits only as reported 

y banks in the New York Federal Reserve District. Data include 
dependencies. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
ae and imports for home use beginning 1941 exclusive of silver. 
hrough 1938 exports are undervalued from 20 to 30 per cent be- 
cause of the use of official valuations in trade statistics. Distribu- 
tion of Total Value of Trade by country and by commodity: 


S 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1948 1949 1950 1937 1948 1949 1950 


United Kingdom... 21 18 19 17 United Kingdom.. 18 22 24 17 
Portuguese Colonies 138 28 26 25 Germany. -1b — 1 4 
Germany..... - a8 2 3 4 Portuguese Colonies 11 13 16 
France. . . 10 4 6 f United States <me @ 18 16 
United States... 8 10 10 13 _~ Belgium-Luxem- 
Belgium-Luxem- ourg. . a 
bourg... - 8 7 France... ; 7 
Spain.... ee 1 1 Switzerland ‘ 
Brazil . ; ‘ 7 3 Netherlands...... 3 
Italy : 2 3 
1937 1938 1947 1948 
2 20 13 «i1i1 Machinery and 
—_ Canned, and Vehi 14 «#17 
17 10 Coal, Petroleum. 
Cork and Mfrs.... 15 19 and Products... 13 12 
Cotton Fabrics... . 4 12 Steel Mill Products 11 8 
Other Textile Mfrs. 6 7 Cotton, Raw...... 8 6 
8 
5 


Argentina........ 1 
1937 1938 1947 1948 


Rosin and Turpen- Other Textile Fibers 
i 7 6 and Mfrs. 8 
Wheat and Flour.. — 


ASSETS OF THE BANK OF PORTUGAL: Foreign Assets: Includes gold and 
foreign exchange of the Bank of Portugal. Credits to Government: 
Includes some non-government obligations prior to April 1946. 


ASSETS OF OTHER BANKS: The Other Banks are all ‘“‘Banks and Banking 
Houses” excepting the Bank of Portugal and the ‘Savings Banks.” 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 
uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Bank of Portu- 
gal and the Other Banks. Time Deposits: Of business, individuals, 
and foreigners with the Other Banks. Government Deposits: De- 
posits of the Treasury with the Bank of Portugal; includes ECA 
“counterpart” funds. 


GOVERNMENT FINANCE: Data from closed accounts for financial years 
corresponding to calendar years. Cash payments and collections 
authorized for a financial year are included in that year’s account 
if they are effected during the year or the one and a half months 
following. Data include gross accounts of the ports, the mines, 
printing offices, forests and water supply services, and the share 
of the Government in the profits of autonomous public undertakings 
(state railways, post office, telegraph and telephone, lotteries, and 
The General Deposit, Credit, and Wovens Institute). Revenue: 
Total receipts on Ordinary and Extraordinary Accounts not in- 
cluding surpluses from previous years charged to official accounts 
of current revenue, less receipts from coinage and interest on 
government bonds held by the Government. Expenditure: Total 
payments on Ordinary and Extraordinary Accounts including 
current expenditures allocated from surpluses of previous years, 
and excluding interest payments for government bonds held by the 
Government. Escudo Debt: Excludes bonds held by the Govern- 
ment. Foreign Currency Debt: Includes debt to the United King- 
dom arising out of the War of 1914-18 which amounted to 2,505 
million escudos from 1937 through 1940 and 2,278 million escudos 
from 1941 to the most current table entry. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yields of all 
internal perpetual bonds. Corporate Bond Yield: Yields of prime 
domestic corporate bonds. Rediscount Rate of the Bank of Portu- 
gal has been changed as follows: 


Date of Change Rate 


Aug 11, 1937 4.0 per cent 
Mar 31, 1941 3.5 per cent 


Date of Change Rate 


Apr 8, 1943 2.5 per cent 
Jan 12, 1944 2.0 per cent 


Share Prices: Monthly averages of 23 shares comprising industrial 
shipping, and public utility shares. 


PRICES: Retail Prices: Food, heat, light, water, and soap. 


SPAIN 


EXCHANGE RatTEs: Since October 18, 1950 the following import rates 
have been in effect: 


Rate Use 
(pesetas per U. S. dollar) 


10.950. . sania .. Basic official foodstuff imports (Group F). 

16.425 ‘ .. 100 per cent of exchange requirements for coal, coke, 
and power imports (Group A) and 60 r cent of 
exchange requirements for imports such as scrap 
metals, creosote, feeds, tallow, ete. (Grou 5. 

All liquid fuels and tobacco imports (Group E 
. 60 per cent of exchange requirements for a class- 
fied in Groups C and 1 primariy other raw ma- 
terials or semi-manufactured goods). 
. 40 per cent of exchange requirements for above goods 
not supplied at the Sfficial rates and 100 per cent of 
exchange requirements for all other imports. 
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INTERNATIONAL FINANCIAL STATISTICS 


Proceeds from exports and other receipts, since August 1950, are FOREIGN TRANSACTIONS: Value of Trade data refer to exports of home- 
subject to rates ranging from 10.95 pesetas per U.S. dollar to the produced goods and imports for home use. Monthly exports are 
level of the free rate. The effective rate for a particular transac- not adjusted to include silver. Distribution of Total Value of Trade 
tion depends upon the portion of proceeds to be sold at the appli- by country and by commodity: 
cable fixed official rate (of which there are currently 15) and the yee | 4 : 
portion of proceeds which may be sold at the free rate. Par Cant fi Dotel Gagests Por Cont of Total Emperte 

For a description of the exchange rate system prior to October ae as 1937 1948 1949 1950 1937 1948 1949 1950 
1950 see September 1950 issue of International Financial Statistics. oe ee ee ~ RS a 

GOLD AND ForREI!IGN ASSETS: Gold: Holdings of the Bank of Spain for its United States 11 6 6 United Kingdom... 13° 17 17 
own account, for account of the Treasury, the Spanish Institute of Norway 7 9 10 9 Belgium- 


. France 5 f 4 4 Luxembour 4 
Foreign Exchange, and others. The Bank of Spain holds a small Denmark 4 5 6 Poland : 


amount of foreign exchange. Dollar Exchange in U. S. Banks: Belgium- ; . Netherlands 4 

Deposits and short-term dollar obligations held for Spanish account, aw er gy ; 3 | ; France 1. 8 

as reported by all U. S. banks. Prior to 1942 deposits only as re- : 

ported by banks in the New York Federal Reserve District. Data 1937 1938 1948 1949 1937 1938 1948 1949 


include dependencies. Wood Pulp....... 21 19 25 19 Base Metals & Mfrs 17 14 1316 
P , Iron, Steel & Mfrs. 14 15 10 10 Coal, Petroleum 
- AN . ro. W n i aati fn ‘ ’ cs Machinery & Ve- and Products... 16 15 18 
FOREIGN TRANSACTIONS: V alue of Trade data refer to exports of home —......8 © 2 & Meee 
produced goods and imports for home use. Data were converted Iron Ore.......... 11 13 6 8 16 16 


: oa a Paper and Mfrs... 8 7 #14 12 Textile Fibers and 
from gold pesetas at the rate of 32.67 U.S. cents per gold peseta. Wood and Mire... 18 «11s ‘aioe... 08 (Ott 


° : . r Tr bye rs , dity: . cane . 
Distribution of Total Value of Trade by country and by commodity Balance of Payments (in millions of Swedish kronor): 


Per Cent of Total Exports Per Cent of Total Imports 


1934 1935 1948 1949 1934 1935 1948 1949 


United Kingdom... 22 15 16 United States..... 17 
12 5 ll Germany... . 2 
13 : United Kingdom.. 10 
United States 10 9 § France pare 

Spanish Colonies... > Spanish Colonies. . : “* 
Netherlands....... Argentina. . . Trade balance........... —243  —1,992 
Argentina......... Transportation. .. 600 
Switzerland ‘ Investment income.... 22 

Government <eape 
1934 1935 1946 1947 1934 1935 1946 1947 Other 


Oranges 21 18 10 8 Machinery and Ve- 
Other Fruits and hicles 

Nuts 14 15 7 Cotton, Raw...... 
Olives and Olive Fertilizer. . is 

Oil 9 7 Other Chemicals and 
Wine and Liquor. 7 10 Related Products 
Chemicals and Ke- Fuel 

lated Products. 5 10 
Cork and Mfrs. . 4 3 
Cotton Mfrs.... 3 7 


1938 1947 


Jaa 


Goops AND SERVICES 
Exports, f.o.b.......... 1,855 3,250 
Imports, c.i.f.. . aim —2,098 —5,242 


— 
© 09 00 2 Com © 


-_ 
nue 
Ome 


J 
-_ 


llaw @ 


1 

le OTHER NON-COMPENSATORY 
TRANSACTIONS 

Private remittances. .. 

Private capita! movements... . 

The ‘“‘Washington Agreement” 

Amortizations on loans ex- 

: tended 


NS Skew ae sean boo 


Volume of Trade: Indexes cover 85 and 66 per cent of total exports ei atin 


and 53 and 73 per cent of total imports by value in 1935 and 1948, 
respectively. Surplus or Deficit (—) . 
' . m COMPENSATOR Y OFFICIAL FINANCING 
ASSETS OF OTHER BANKS: The Other Banks are the “Private banks. ECA grants 
Cash: Currency holdings and balances with the Bank of Spain and ‘ong = Spada ee = 
with local correspondent banks. Long-term credits... ... oe eo —53 


z Short-term balances: 
CURRENCY AND DEposiTs: Money Supply: Currency and deposit money, Due abroad............. f —13 
as defined below, less cash holdings of the Other Banks. Currency: U.S. dollars, Swiss francs . ‘ — 1108 «a 


; ‘ c ! é Sterling balances......... 5 137 
Total note circulation. Deposit Money : Demand deposits of business, oie. : 99 


individuals, foreigners, and Other Banks with the Bank of Spain, Monetary gold ‘ 89 39 
and total demand deposits with the Other Banks excluding interbank a ——— 
deposits. Time Deposits: Of business, individuals, and foreigners 

with the Other Banks. 1 Preliminary. 


? F.o.b. basis. 


MONEY AND CAPITAL MARKET: Discount Rate of the Bank of Spain has * U.S. dollars only. 
been 4.0 per cent since March 22, 1949. Changes since 1935 have ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 


62 — 507 


been as follows: Foreign Exchange: Includes a small amount of gold. Cash: Currency 


Rate Rate holdings and deposits with the National Bank. 
Date Established (per cent) Date Established (per cent) 


1935—July 15 5.0 1947—Oct 27 4.5 
1937—Dec 18 4.5 1949—Oct 22. : 4.0 


CURRENCY AND Deposits: Currency: In the hands of bu: iness, individ- 
1938—Dec 1 4.0 


uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the National 
Share Prices: General index with original base January /June Bank and the Other Banks, and total demand deposits of the Postal 
1936=100. Based on quotations in Madrid. Checking System. Time Deposits: Of business, individuals, and 

ea s se s s » foreigners with the Other Banks. Government Deposits: Demand 

Prices: Wine: Valdepenas wine; 47.51 pesetas per 100 liters in 1937. deposits of the Government and Official Entities with the National 


a nee . 7 . ee Bank. Government deposits with the Other Banks are negligible. 
PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Bank Clearings: Total clearings of the Other Banks at the National 


Weighted index including electricity. In 1947 the level of produc- Bank 
tion with respect to the base (1922 /26=100) was 102. In 19387 the _— 
level of production has been estimated as 53 per cent of the 1922 /26 
average. Lead: Production at smelters was 31.3 thousand metric 
tons in 1937. Agricultural Production: Weighted index of all com- 
modities. National Income: At factor cost. 


GOVERNMENT FINANCE: Annual data are for fiscal years ending June 
30 of year indicated. Data represent consolidated accounts of the 
Working Budget and Capital Budget on a cash basis as transacted 
in the checking accounts of the Treasury and National Debt Office 
at the National Bank. Revenue: Beginning February 1947, the 

SWEDEN Central Government began to raise funds for local authorities. 

nee to = local oe a ——_ — — ee 
ax - Aw ' : . : overnment Revenue. e figure for the fiscal year ending June 

“a IEE Se ORE Salen are eee ae Sey 30, 1944, does not include a profit of 442 million kronor arising from 

the reorganization of the Capital Budget. Cash Decrease or In- 

GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits crease: Changes in the balances of the Treasury and the National 
and short-term dollar obligations held for Swedish account, as re- Debt Office at the National Bank. Krona Debt: Represents the 
ported by all U. S. Banks. total Central Government debt. 
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MoNEY AND CAPITAL MARKET: Government Bond Yield: 3.0 per cent 
irredeemable bonds. Beginning November 1937 quotations are 
for bonds issued in 1934. Corporate Bond Yield: Beginning Febru- 
ary 1945 current yield of a 3.0 per cent industrial loan, of a 3.25 

r cent loan prior to that. Discount and Rediscount Rates of 
the National Bank for 3-month bills have been 3.0 and 2.5 per cent 
since December 1 and October 6, 1950, respectively. Discount 
Rate of commercial banks in Stockholm on loans up to 3 months 
have been 3.0-5.0 per cent since December 1, 1950. Previous 
changes in these rates have been as follows: 







NATIONAL BANK 





COMMERCIAL BANK 








Date Established Discount Rate Rediscount Rate Discount Rate 






(per cent) 

1938—Dec 1......... 2.5 2.0 es ‘ 
To ee! ee ee 2.5-5.0 
1939—Dec 15........ 3.0 5 3.0-5.0 
1940—Mar 19........ 3.0 ; 

May 7... .5-5.5 

May 17.. 3.5 hin aah 

ES 5 dw cie:0e 3.0 ; ; 
1941—May 29... 3.0 2.5 3.0-5.5 
1945—Feb 9......... 2.5 2.0 2.5-5.0 
eee 2.5-4.5 
1950—Oct 6.......... mee 2.5 Tee 

te er 3.0 pata 3.0-5.0 





Share Prices: Weighted arithmetic averages of price relatives with 
original base 1937 =100. Based on quotations of shares on the ‘‘A”’ 
list in Stockholm. Compiled by Affarsvarlden. 


PRICES AND WAGES: Unit Value of Exports: Sawn Timber: 47 kronor 
per cubic meter in 1938. Newsprint: 160 kronor per metric ton 
in 1988. Wages: Beginning 1948 all workers in industry; prior to 
1948 all workers in industry, transportation, and commerce. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Index 
of the Swedish Federation of Industries, by groups (1935 =100): 















Durable Consumers’ 
General Goods Goods 
Ne kas Wrasse hare Usece aks Wailea Reet ae al 183 194 165 
PG CAG k64scbbaaeoo tee eeie ea tekdce css 189 201 171 






Gross National Product: At factor cost. Rough estimates for 1943- 
1945. Gross National Expenditure: At market prices (in billions of 
Swedish kronor): 







1938/39: 1946 1947 1948 1949 










Personal consumption............... 8.43 14.64 16.07 17.40 17.50 
Government current expenditure...... 1.13 2.27 2.58 2.85 2.95 
Gross public domestic investment... .. .79 1.77 1.99 2.44 2.77 
Gross private domestic investment... . 2.38 4.29 5.59 5.29 4.66 
Net foreign investment.............. — .05 —.09 —1.46 — .47 36 

PE GA eaca ye dbase hee 12.68 22.88 24.77 27.61 28.24 






July 1/June 30. 






Gross Naticnal Product by Industrial Origin: At factor cost (in 
billions of Swedish kronor) : 












1946 1947 

ar Cha a dhs RESIN OOS RAC eA Ree Aa ed 1.89 1.99 

ea eel ad ade Mae ain a OOM Nee ARTO R CO 7.20 19.58 
PUDOOS GE Ge CUMOP GHOOTOTENND, .... ow ccc ceccccccesensesens 10.90 . 

I os a 5 wt 0406.00 00c0 3449420305406 e 0 04 -75 .80 

a he eee NERS eae od Cab WA eee eens -75 .95 

I, Sce wi dh wcidateee ee eieaRendinwens .03 .02 

ka av RRA e 04 EASA ORK OSRSRR CATON ERS 21.52 23.34 

SWITZERLAND 





SUMMARY OF EXCHANGE SYSTEM: Since September 23, 1949, all transac- 
tions in U. S. dollars are conducted at rates prevailing in the free 
market with the Swiss National Bank taking such action as is 
necessary to keep exchange fluctuations within the limits of the 
present parity. Actually, there is no fixed parity for the Swiss franc 
at present but under the decree of September 26, 1936, the Swiss 
National Bank is authorized to maintain the value of the franc 
between the prescribed limits of 144.7 and 163.7 francs per troy 
ounce of fine gold (or 4.13—4.68 franes per U. S. dollar). 

For description of the exchange system prior to September 1949, 
see September 1950 issue of International Financial Statistics. 


GOLD AND FoREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Swiss account, as reported 
by all U. S. banks. Data through December 1949 include holdings 
of the Bank for International Settlements. After September 1946 
data not strictly comparable with earlier data, owing to the exclu- 
sion in October of a U. S.-owned account formerly reported as Swiss. 














FOREIGN TRANSACTIONS: Exports of home-produced goods and imports 
for home use. Distribution of Total Value of Trade by country 
and by commodity: 












EEE ees 


e 





Per Cent of Total Exports 
1937 1948 1949 1950 


Per Cent of Total Imports 
1937 1948 1949 1950 


Germany - 2 9 9 Germany. 22 6 9 11 
United Kingdom... 11 4 5 3 France co a 8 10 12 
France <a 10 7 9 United States 7 #19 20 14 
United States. . 9 13 12 13 Italy... 6 6 7 7 
Italy. aiid a 8 7 7 13. United Kingdom 6 7 7 8 
Netherlands... . 4 6 5 3 Argentina... . 5 8 2 3 
Belgium- Belgium- 

Luxembourg... 3 10 9 7 Luxembourg 4 8 6 5 


1937 1938 1946 1947 
Clocks, Watches 


and Parts...... 19 13 23 24 
Other Metal Mfrs. 31 35 28 31 
Silk, Cotton, and 

Pi keeseas 18 16 19 17 
Chemicals....... 15 15 15 17 


Volume of Trade: Indexes cover total value of trade in 1938. 


ASSETS OF OTHER BANKS: The Other Banks are the “Large Banks” 


Cash: Currency holdings, postal checking balances, and balances 
with the National Bank. 


CURRENCY AND Deposits: Money Supply: Currency and deposit money, 
as defined below, less cash holdings of the Other Banks. Currency: 
Total circulation. Deposit Money: Demand deposits of business, 
individuals, foreigners, and the Other Banks with the National Bank 
and total demand deposits with the Other Banks and the Postal 
Checking System. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. 


GOVERNMENT FINANCE: Annual data are for calendar years and refer 
to closed accounts of the general budget of the Consideration. Data 
do not include transactions of autonomous public entities such as 
the Federal Railways and Post, Telegraph, and Telephone Services. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Based on 
end of month quotations for 12 loans of the Swiss Confederation 
and of the national railways with maturities of at least 5 years. 
Weighted by the amount of each issue in circulation at the beginning 
of each year. Discount Rates: The market discount rate is the 
average open market rate for prime bankers’ acceptances. From 
June 1948 until May 1949 the rate is the average of the spread of 
1.50-1.75 per cent. The discount rate of the National Bank has 
been 1.5 per cent since November 26, 1936. Share Prices: 26 indus- 
trial shares until the end of 1945; 32 shares through January 1948; 31 
shares thereafter. Monthly and annual averages of weekly indexes. 


PRICES AND WAGES: Wholesale Prices: Imports comprise 44 per cent of 
total weight. Unit Value: Beginning 1945 indexes cover 51 per 
cent of value of exports and 59 per cent of imports in 1947. Weighted 
by average quantities as of 1929/38. From 1938 through 1944 the 
indexes cover total value of trade and are weighted by 1938 quan- 
tities. 


PRODUCTION, EMPLOYMENT, AND INCOME: Manufacturing Employment: 


Including construction. National Income by Distributive Shares: 
At factor cost (in billions of Swiss francs): 


Wages and salaries'......... 4.21 4.31 8.33 9.67 10.39 10.09 
Income of unincorporated en- 
terprises: Total. ......... 1.87 1.90 3.52 3.74 3.80 3.61 
Of which: 
Agriculture, forestry, etc. .60 .64 1.21 1.21 1.28 +. 
Industry, handicrafts... . .69 .70 1.27 1.36 1.34 1.28 
Trade, banking, insurance -29 .30 .57 .62 .62 .62 
Corporate profits: Total... .. -95 .97 1.64 1.80 1.74 1.59 
Of which: 
Government enterprises. . .27 31 -46 -43 -42 .37 
I 6 o 0:66 5-3 44 60 .30 .26 .34 44 .38 .36 
Undistributed profits... . -17 18 .30 -42 .50 .48 
Corporate profits tax... . -22 -22 .55 -52 -44 .38 
Net interest and rent........ 1.54 1.52 1.49 1.57 1.65 1.70 
Net income from abroad..... -13 13 .06 .07 .07 -- 
a acikinsdenns 8.70 8.83 15.03 16.84 17.65 16.99 


‘Includes military pay and allowances. 


THAILAND 


SUMMARY OF EXCHANGE SYSTEM: The current system consists of a basic 
official and a free market rate. The official rate is restricted in use 
to the partial surrender of rubber and tin export proceeds and to the 
import of Government requirements, fuel oil, and a few health and 
educationa! purposes. All other transactions are conducted at the 
free market rate. Averages of fluctuating rates are based on daily 
quotations. 
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INTERNATIONAL FINANCIAL STATISTIC Vi 
GOLD AND FOREIGN ASSETS: Holdings of the Government through 1941 PRICES: Wholesale Prices: Geometric average of 108 items weighted by As 
and of the Issue and Banking Departments of the Bank of Thailand quantities marketed during April 1938 through March 1939. Food 
thereafter. Other Foreign Exchange: From_1942 through 1945 and agricultural products account for 83 per cent of total wei ht, 
Yen holdings written-off in May 1946. Foreign Investment: rice alone for 43 per cent. Cost of Living: Based on a family budget 
Sterling securities. Dollar Exchange in U. S. Banks: Beginning of white collar workers and wage earners in Bangkok, April 1938 
1950 deposits and short-term dollar obligations held for Thai ac- through March 1939. 
count a eared bya US hanks, an data deposits nls Paonucy ab NATIONAL T¥couE: Re: Data for cp year eng | 
‘ : ; . une 30 of the year indicated. Production in 1936/37 was 34 
FOREIGN TRANSACTIONS Value of Trade: Beginning 1947 exports include ae ee Tin Concentrate: Production in 1937 amounted 
official revisions of values of rice, rubber, and tin. Data for 1942 - — .. a ies metric | tons. | National Income Domestically 
through 1944 not adjusted to exclude gold. Distribution of Total 8.697: 1947 i: ne roan = = ye Se heck ae 
Value of Trade by country and by commodity: gO; (, 10,010, » 14,019. Gross National Froduct by In. 
y , . . dustrial Origin: At market prices (in millions of baht): 
Per Cent of Total Exports Per Cent of Total Imports s 
1938 /39! 1946 1947 1948 
Mal a 1937 ty og a j 1937 1938 a so ~ nemggmatel forestry and fishing 6,184 9,370 
alaya, Singapore. .. 5 apan 2 Mini cao ends é 
United States 13 23 18 Malaya, Singapore. f 31 : Sanulnchion 1 ‘880 2, a 
United Kinzd 12 > ‘ a Kingdom. . ‘ : 9 All others 34% 2,407 4,035 
om... na ° 20s 60 .* ————— f 
ects aescnss 15-9 Indonesia... 0.0. i ¢ 9,930 15,531 Mo 
Indonesia : 7 ee States Ck AS . ° \ April /March. 
Hong Kong Sacre te A 25 . 
1937 1938 1948 1949 TURKEY PRI 
Textiles . 18 20 a 19 
ieee ee Ee fe RE SUMMARY OF EXCHANGE SYSTEM: All transactions have been conducted PR 
Oil Fuels weg Brees 7 at the official rate since September 9, 1946. From November 28, 
Machinery........ 6 6 3 1939 to September 9, 1946, a system of variable premiums had been 
Tobacco.......... 5 3 $ in effect for all transactions. For a detailed description of the 
ee 4 - 7 act ° ae licable to th — ° vthe N 
1 Country data based on trade of partner countries; commodity data, estimates. 7 premiums apptica eC 0 e various currencies see the Novem- 
) : : er 1948 issue of International Financial Statistics. 
Volume of Exports: Rubber: 36.1 thousand tons in 1937. Bal- 
ance of Payments (in millions of U.S. dollars): GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
1938/39 1946 1947 1948 and short-term dollar obligations held for Turkish account, as re- 
‘ ‘ igi pe a oe a oe. co to 1942 deposits only as reported 
OODS AND SERVICES r he rc ry a * . 
Exports (f.0.b.).........-. fea 45.3 85.4 217.9 y banks in the New York Federal Reserve District. 
eas enn 4 litle ise 98.3 FOREIGN TRANSACTIONS: Value of Trade data refer to exports of home- 
Nonmonetary gold CANT uAeGEke 4 —.3 —14.2 —_ produced goods and imports for home use. Values shown were 
5.1 -7.9 —2.9 stated officially to be calculated at official! rates. Distribution of 
—6.8 —-8.9 95.4 Total Value of Trade by country and by commodity: 
Sees. Seance. FINANCING 10.4 3.2 Per Cent of Total Exports Per Cent of Total Imports 
pe eee vere ane ‘ = ee ty 1937 1948 1949 1950 1937 1948 1949 1950 
War damage claims seven sees wD _— —3.2 —2.5 . - 
Rice donations to China..................055 —4.2 —.1 —.2 Germany . 87 4 16 Germany......... 42 
imbineainas meni United States 14 22 14 United States..... 15 
=i wI4.9 —§.9 United Kingdom. 7 #15 12 United Kingdom... 6 
Ital 5 3 ; USSR” 
aly - 9d 8 6 8 US. S- ene . 
ERRORS AND OMISSIONS : 10.6 —27.2 Czechoslovakia HOLY... owes ees 
Surplus or Deficit (—)........ 3.0 -13.1 62.3 oo ae OTD.» 
poms Sore FINANCING ‘ Greece k : E Canada... 
oans from India and . hess tow 12.1 “ i 
Foreign nmeee ND. oie nsec ceesusanccave 9. 7-3 ; 2. Tot oy — ey ae 
obacco. : 7 5 
nny OF Sa ; Fruits and Nuts. 16 15 16 19 
NE oo os. , s = .0 13.1 —62.3 Cotton, Raw... 4 6 11 27 
ASSETS OF THE BANK OF THAILAND: Issue and Banking Departments. Volume of Exports: Tobacco: 41 thousand metric tons. Fruits: UN 
Foreign Assets: Includes Thai Government securities denominated Grapes, figs, and nuts. Quantities exported weighted by unit 
in sterling and purchased by the Bank in London. This item is not prices in 1936/38. Balance of Payments (in millions of Turkish § Exc 
included in line 13. Credits to Government: Does not include liras): 
Thai Government securities denominated in sterling which have 1947 1948 1949 
been included under foreign assets. The devaluation of the baht Goops AND SERVICES Gou! 
in May 1946 resulted in an increase in the baht value of the Bank’s Powe fee.) ein aeehMeseeh paws eat 656.7 551.0 . 
holdings of gold and sterling. These devaluation profits were used RE ote sos sre svanbueavest ess =, os ae 
to defray in part the losses occasioned by the write-off of the yen Transportation and insurance —55.3 -9 
holdings on that date. The difference between the value of the —25.9 4 
Bank’s yen holdings and the devaluation profits was covered by the Le ae 
issue to the Bank of the Government’s guarantee of a certain , 
amount of the note issue. The amount of this guarantee is in- oom ane Qeeanenanae TRANSACTIONS . 
° +s “ee rivate onations . 
cluded in domestic credits. Private capital aimemaanastas 3 ei 
co urkish ai 8 
ASSETS OF THE OTHER Banks: In 1938 and 1939 data are as of the end of Compensation for Iraqui oil fields 5 
March of the following year. The Other Banks are all reporting Official amortization 3 
commercial banks and savings banks. This coverage excludes the Gold subscriptions: IMF, IBRD 6 
Bank for Cooperatives and the Banking Department of the Bank of 6 
Thailand. Cash: Currency holdings and balances with the Bank of 0 
Thailand. Surplus or Deficit (—) 2 
CURRENCY AND Deposits: Currency: In the hands of business, individ- Senna OFFICIAL FINANCING 
uals, and foreigners. Deposit Money: Demand deposits of business, U.S. Cedits” 
individuals, and foreigners with the Bank of Thailand and the Other U. K. credits. 
Banks. Time Deposits: Of business, individuals, and foreigners a mega credit 
with the Other Banks. Government Deposits: Demand deposits Rouenes aaeenents. 
of the Government with the Bank of Thailand. Bank Debits: Other short-term balances 
Debits to demand deposits of business, individuals, foreigners, and ld 
the Government with the Bank of Thailand, the Other Banks and 
the Bank for Cooperatives. Prior to 1950 data represent bank siaiatiaitianiaianene atest tile 
clearings. The debits and clearings figures for December 1949 are * Includes 110 million liras ERP grants and drawing rights. Details for the rest # 
3,933 and 1,317 millions of baht, respectively. not available. | 
OEE ee eel a 
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ed by ASSETS OF OTHER BANKS: The Other Banks are the principal banks oper- Balance of Payments! (in millions of South African pounds): 
Food ating in Turkey. Credits te Government: Includes a small amount of 
eight, commercial securities. Cash: Currency holdings, balances with the 1908 «1967 10681888 tae 
udget Central Bank, and small amounts of gold, silver, and foreign ex- aise acc sigligaiae aD 
Goops AND SERVIC 
1938 change. Exports (f.0.b.). + 88-3 96-2 181.2 197.9 82.8 
7 orts (f.o.b.)... ‘ —212.3 — 4- 0 —312.0 — 
di CURRENCY AND DEposITs: Money Supply: Currency and deposit money, ~ Trale balunse ; —124.0 —ae8 ne a ee 
2 a as ~~ cs . cash holdings ¥ the ane Banks. anes 5 seanconnce em ere se "4 $9.4 113.5 13.2 
: Total circulation. Deposit Money: Demand deposits of business ‘ccemimen be ve ‘< —s ed oe ae i 
’ yme...... —22.2 -23.1 -23.1 — - 
aie individuals, and foreigners with the Central Bank and the Other Soma, van tapi 2.0 ~a 30 a 7 
ba Banks. Demand deposits of re Banks with the Central Bank are Other................. — -4 7 =-8.8 <—1.7 
' also included. Time Deposits: Of business, individuals, and foreigners Total ene i a 
ry In- with the Other Banks. Government Deposits: Total ‘deposits of the si aah ie aa a oe 
Treasury and the Amortization Fund in gold and national currency “— NON-COMPENSATORY 
1948 with the Central Bank. In December 1946 an estimated amount team. 7 ¢ 
oe ae gains from the devaluation of gold and foreign exchange Official donations (including UNRRA) -3.0 —.2 — _ - 
2,166 2 Gold ‘ond Gea cubaevigtivens , — i = ~ 
4, 288 : IMF, IBRD -5 -6. — — - 
<n MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Central Other special official financing........  —2.5 a — — -1.3 
16,967 Bank was 5.5 per cent from March 2, 1933 until July 1, 1938 when mone —_— ————_- ———— —_ — 
: : . ERRORS AND OMISSIONS ?.... 21.0 180.3 82.2 45.4 29.6 
Prices: Tobacco: 1,106 liras per metric ton in 1937. Siar Benet~)......... <O8 —60 «<8 —e- ee 
jucted PRODUCTION AND NATIONAL INCOME: Tobacco Production: 58.8 thou- Coummmnareny Ovontal, Fuancie 
a sand metric tons in 1938. Industrial Production: Weighting system wert capone. “Fe ; wat “ecm —- SS & 
i hoes based on 1938 gross value of production. Not adjusted for seasonal Gold loan to U. K — — -80.0 80.0 — 
of the variation nor for number of working days. Agricultural Produc- ee aw eee. - _ 2.5 - - 
ane tion: Excludes livestock and dairy products. Weighting system So a 28 eke al ‘ 
based on 1935/36 gross value of agricultural production. National Foreign exchange assets. . 52.6 —41.1 21.2 -—23.7 —29.2 
Income: At market prices (in billions of liras): June 1935/May Monetary gold........... . 6.2 44.1 142.6 6.6 —18.1 
eposits 1936, 1.33; 1943, 5.50; 1945, 5.74; 1947, 6.40; 1948, 7.90. Net ae LLL -_ on _ 
z re- National Expenditure: At market prices (in billions of liras): , satin Sp Denes ot Getty Cen Aen. ee ee 
0 
ported 1943 1945 1947 1948 ; * Including private capital movements and, in 1946, 1947, and 1948 private, dona- 
ions. 
Personal consumption. ... . Ve ee 4.00 4.20 4.30 6.20 
home- Govenseren: eninens I mana ane 1. = 1. ‘= = se ASSETS OF THE RESERVE BANK: Foreign Assets: Includes gold valued at 
n were Net foreign investment.............. 06 09-106 — 22 statutory price plus gold premium through May 1946, and at statu- 
i SS tory price thereafter. Domestic Credits: The total includes small 
tion of Total 5.50 5.74 6.41 7.90 : : 
Ota... scree eee eee eens . . amounts of credits to others than Government and Official Entities. 
8 af lime Income by Industrial Origin: At market prices (in billions ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
Oo lras . . . . . . . 7 
149 1950 : Beginning 1943 data differ from earlier figures which included 
7 1948 ° ° ° ° : om 
4 18 Sicilia, ae He a 3.40 certain institutions that no longer comply with the definition of a 
7 3 a vot anedrn suey nas ‘80 "80 "90 1.00 commercial bank. The exclusion of such institutions since 1943 has 
= Trade, transport and finance................. 1.68 1.51 2.05 2.53 not greatly affected the aggregate figures. Cash: Reserve Bank notes, 
5 5 ao ee — CUM eC CUD subsidiary coin, and balances with the Reserve Bank. 
. : ME th hs Ahn Seals 5.50 5.74 6.40 7.90 onan AND enennan: Sasenays In the hands of business, individ- 
; ; , : : : uals, foreigners, and the Government. Deposit Money: Demand de- 
Includes income of domestic servants and widows’ and orphans’ pensions. posits of business, individuals. and foreigners with the Reserve Bank 
and the Other Banks. Time Deposits: Of business, individuals, and 
——— on Other Banks. Governemnt Deposits: Demand 
eposits of the Union Government with the Reserve Bank and the 
Fruits: UNION OF SOUTH AFRICA Other Banks. Bank Debits: Debits to demand deposit of business, 
vee : : Pp 
oy unit ; ; individuals, and foreigners with the Reserve Bank and the Other 
Turkish } EXCHANGE RATES: Averages of fluctuating rates are based on daily Banks. 
uotations. 
1949 q GOVERNMENT FINANCE: Data for fiscal years beginning April 1 of 
GOLD AND FoREIGN ASSETs: Foreign Investments: In February 1948 year indicated. Data relate to the receipts and issues of the Ex- 
698 the Reserve Bank lent 80 million South African Pounds in gold chequer on Consolidated Revenue Fund Account, Loan Account, 
= to the United Kingdom under the guarantee of the Union Gov- and Miscellaneous accounts including the South African Native 
93 ernment. The loan was fully repaid in sterling by September Trust Fund and the National Road Fund. The General Sinking 
45 1949. Dollar Exchange in U. S. Banks: Deposits and short-term Fund is not consolidated in the Exchequer Account. Revenue: 
—— dollar obligations held for South African account, as reported Gross payments into the Exchequer. Receipts from Government 
by all U. S. banks. Prior to 1942 deposits only as reported by agencies, not their actual receipts. Expenditure: Gross issues of 
banks in the New York Federal Reserve District. the Exchequer. Payments to the Government agencies, not their 
8 actual payments. Pound and Foreign Currency Debt: Data at end 
‘is } ~ForeEiGN TRANSACTIONS: Gold Preduction: Production in the base et — got ane ape te a of debt by the 
o ear 1937 was 11,734 thousand fine ounces. Distribution of Total CHES! CINKING FUNG & TetECtes In CAS Gout Cate. 
- alue of Trade by country and by commodity: MOonEY AND CaPITAL MARKET: Government Bond Yield: Annual or 
—— monthly averages. Yield to maturity on 3 per cent bonds of 
112 Per Cent of Domestic Exports Per Cent of Total Imports ee /E 7 
1951/56 through 1943 and on 3 per cent bonds of 1960/70 there- 
< 1937 1948 1949 1950 ; ; 1937: 1948 1949 1950 after. Treasury Bills: Tap rate for 6-month bills was .75 per cent 
—m United ee. 38 26 26 26 United Kingdom... 42 34 42 41 at the end of 1936; was changed to .63 per cent in December 1945, 
Germany . 13 4 4 4 United States 21 35 26 16 a> . 
~ France. ems a i Germany i. 7. py = cent gape a _ = 1.00 or cent in pe 
nited States. . 8 Canada — oa oa -. Discount Rate of the Reserve Bank was 3.5 per cent at the 
. 
38 Southern Rhodesia. 3 9 9 7 end of 1936. It was changed to 3 per cent on June 2, 1941 and to 
. : Italy..........0, e444 3.5 per cent on October 3, 1949. The minimum overdraft rate of 
- ; 1937 1938 1948 1949 1937! 1938! 1948 1949 the commercial banks has been changed as follows: on May 1, 1934, 
i ee. eat ias = * . | Meioer and — to 5.5 per cent; on June 9, 1941, to 5.0 per cent; on January 1, 1946, 
, Fa segs ss on to 4.5 per cent; on October 19, 1949 to 5.0 per cent. Share Prices: 
Non-ferrous Metals 4 5 5 6 _ Iron, Steel, and 38 3: : ; oe ie, 5 } . 
— ss ite oeeeainaeee “Mire. one a , Industrial: Index of prices of industrial and commercial common 
peste asses 20 19 23 21 shares, weighted by the market value of each issue included. At 
— Ul le UU |! CU? present the series comprises 40 issues. Monthly data are arithmetic 
‘ Exclusive of Government Stores. averages of the highest and lowest weeks, and annual data are 
OT a 
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monthly averages thereof. Gold Mining: Weighted index of the 
ordinary shares of 30 producing gold mines on the Johannesburg 
exchange. Based on daily quotations. 











Prices: Wholesale Prices: Imports comprise 36 per cent of total 
weight. Wool: In the grease 117 South African pounds per metric 
ton in 1987. Weighted average prices of all types auctioned in 
Union Harbours. Annual data are weighted by monthly sales and 
refer to crop years ending June of year indicated. 
































PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Employment: Em- 
ployment of all races. Industry comprises mining exclusive of 
quarries. Manufacturing data are based on census reports up to 
1944, thereafter on a sample of principal establishments. Agri- 
cultural Production: Wool (in grease): Production in 1937 amounted 
to 105,688 metric tons. National Income: At factor cost. Fiscal 
years ending June 30 of year indicated. National Income by In- 
dustrial Origin: (In millions of South African pounds): ! 



































1939 1940 1946 1947 1948 1949 
































Agriculture’... emue 50.0 52.9 83.8 99.9 122.5 124.2 
Mining.... ; (on 81.5 98.3 95.0 86.4 87.6 93.0 
Monuinctusing ees. 69.7 75.6 140.0 155.6 182.0 195.4 
Commerce and transport‘. . . tS 86.3 141.9 192.7 197.7 210.7 
Government..... ; wae 40.5 43.9 122.4 92.8 109.7 121.6 
All Other*...... ae ; 75.4 77.0 113.1 107.0 122.0 127.7 
Net foreign investment *..... —30.0 -—28.0 -—21.7 -—35.0 -—37.4 -40.9 

PE éneaes ; 364.8 406.0 674.5 699.4 784.1 831.7 





: Component figures for the last three years not quite comparable with earlier years’ 
components. 
2 Includes forestry and fishing. 
* Public enterprises included with Government from 1947. 
‘ Public transportation only up to 1945. 
* Professions, catering, net rent, banking and insurance, education, etc. 
* Includes salaries of immigrant labor. 

































































UNITED KINGDOM 


EXCHANGE RATES: Averages of fluctuating rates are based on daily 
quotations. 

















FOREIGN ASSETS AND LIABILITIES: By the end of 1939 all Gold holdings of 
the Bank of England except 1 million dollars had been transferred 
to the Exchange Equalization Account. Dollar Exchange in U.S. 
Banks: Deposits and short-term dollar obligations held for United 
Kingdom account, as reported by all U.S. banks. Data exclued 
dependencies. Beginning August 1950 data include certain deposits 
and other assets held in trust accounts in U.S. and previously un- 
reported by the U.S. banks. Sterling Liabilities: Net liabilities of 
banks in the U.K. to their overseas offices and other account holders, 
including funds held as cover for overseas currencies, and overseas 
loans to the U.K. Government expressed in sterling or other sterling 
area currencies, including the capital value of payments due to 
India and Pakistan under the Pension Annuities Schemes of 1948. 
Private holdings of securities are excluded. 




































































FOREIGN TRANSACTIONS: Value of Trade: Data do not include diamonds 
beginning 1946, and silver beginning 1948. Distribution of Total 
Value of Trade by country and by commodity: 


Per Cent of Total Exports ' Per Cent of Total Imports ' 
1937 1948 1949 1950 1937 1948 1949 1950 


















































Sterling Area...... 39 49 51 ae Sterling Area..... 31 36 38 
Union of So. Africa. 7 7 7 5 United States rye | | 9 10 8 
United States..... 7 4 3 6 Canada... 9 10 10 7 
Australia......... 6 9 10 11 Australia 7 8 9 8 
CSS os Kaos ome 6° 6 6 4 India... 6° 5 4 4 
RS Swiss ae ewe 5 5 4 4 Argentina 6 6 3 3 
Germany..... 5 2 2 2 New Zealand 5 5 5 5 
esse kieaws a 5 4 4 6 

| es 5 3 2 2 








1 Not adjusted to include silver. 
* Including Pakistan. 


Per Cent of Domestic Imports 
1937 1948 1949 1950 











Per Cent of Domestic Imports 
1937 1948 1949 1950 


























Textiles......... 3 19 19 19 Textile Fibers..... 11 11 12 15 
Machinery... . 20 36 38 37 #=£Meat and Live 
Iron, Steel and Mfrs. 9 7 7 7 Meat Animals. 9 7 8 8 
SN ek 6 ate 7 2 3 2 Grainand Flour... 9 10 8 6 
Chemicalsand Drugs. 5 5 5 5 Dairy Products.. 7 6 8 6 
Petroleum and 
Products... 5 7 6 7 
Non-ferrous 
Metals and Mfrs. 5 4 4 4 

















Volume of Trade: Exports of home-produced goods and retained 
imports. Beginning 1948 weighted by 1947 unit values, from 1938 
through 1947 by 1938 unit values, and in 1937 and 1938 by 1935 
unit values. Coverage in 1948: 74 per cent of total exports and 95 
per cent of total imports by value. Data for 1942 through 1945 
do not include munitions exports and imports by government de- 
partments. Balance of Payments (in millions of pounds sterling): 
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INTERNATIONAL FINANCIAL STATISTICS 





First 
Half 
1946 1947 1948 1949 1950 














GoopDs AND SERVICES 

ENS eee peviet awe 905 1,135 1,583 1,818 1,042 

Imports (f.o0.b.)....... . —1,081—1,560—1,790 —1,965—1,150 
ON ON re —176 —-425 -—207 ~—147 ~—108 











i eee icuanes -29 -65 -33 -—29 —6 
Shipping (dry cargo)................ ‘a 29 33 76 88 57 
Investment income'................... 70 17 72 62 43 
Government (net)?........ : ceeeee —=230 —105 —915 —104 —42 
eC eee ; 106 88 143 159 137 

Sires ach ina ee abaadaeiwklce —230 —387 —40 29 81 


OTHER NON-COMPENSATORY TRANSACTIONS 


Private donations (net)................. 15 —46 —44 —31 —8 
Sales, etc., of non-sterling investments... . 67 54 181 44 23 
Other private capital movements........ 57 -—331 -243 -153 —50 
Civilian supplies for Germany (net)...... —40 —81 —16 -9 —3 
Relief and rehabilitation................ —83 —37 —15 —11 —7 
Colonial grants (net) ID ie ‘ —10 —7 —10 —16 —ll 
Gold subscriptions: IMF, IBRD......... —7 —51 —6 — _ 
Repayment of U. S. and Canadian loans. . —32 —36 —25 -15 -—16 
Other special official financing....... ar 60 44 6 16 ll 
EN aans Duncan's ANMaue a eee ee ee 27 -—491 -172 -175 -—61 
Surplus or Deficit (—)............ —203 -878 -—212 —146 20 
COMPENSATORY OFFICIAL FINANCING 
Movement in sterling balances: 
Sterling area countries.............. —36 -—129 7 —25 200 
Non-sterling area countries *........ 75 13 —249 —66" —72' 
I os aaa ciara ane Wis Fwnia<.eiane _ _— _ 16 — 
ok. ORR ae eee — = 149 255 152 
Drawing rights and counterpart funds... . _ — -li -57 —38 
U.S. and Canadian credits.............. 279 812 107 90 20 
South African gold loan................ — _— 80 —-80 = 
I I SEED <5 a5 5 ca nian obeaw ioe ; —29 —32 -—11 —6 -2 
Use of IMF resources.................5 _— 58 15 _ — 
Movement in reserves: 
CoG OO MOONE... soci ccc cccaceces —53 152 54 3 —262 
Other foreign exchange............. —33 4 —1 16 —18 
ey ee See 203 878 212 146 —20 


1 Excluding overseas earnings of U. K. insurance, shipping and oil companies. 
* Excluding grants for relief and rehabilitation, civilian supplies for Germany and 
colonial grants. 


ees receipt of 45 million pounds from India under the Agreement of July 


‘Including overseas transactions of British oil companies (other than capital ex- 
penditure), insurance and civil aviation earnings and non-monetary gold movement. 

* Excluding liabilities to the dollar area and non-territorial institutions. 

* Excluding movements due to extraordinary transactions with India and Pakistan 
under the Agreement of July 1948. 


_' Excluding movements due to revaluation of U. K. liabilities to certain countries 
since September 18, 1949. 


ASSETS OF OTHER BANKS: The Other Banks are the eleven London Clear- 
ing Banks. Monthly data are for various dates, depending on the re- 
orting practices of the individual banks. Credits to Government: 
nvestments (including some securities other than Government 
securities), Treasury deposits receipts, and Treasury bills discounted. 
Credits to Business and Individuals: Advances and money at call and 
short notice. Advances, which comprise the largest part of these 
credits, are classified below by economic groups for all member banks 

of the British Bankers’ Association (in millions of pounds): 











1946 1947 1948 1949 1950 

ADVANCES Nov Nov Nov Nov May Aug Nov 

Official Entities 73 83 92 86 84 95 94 

Finance....... 81 104 106 137 157 171 184 

Individuals.... 295 360 384 418 433 436 429 
Commerce and . 

Industry..... 492 672 798 892 1,041 989 976 

ee 941 1,219 1,380 1,534 1,715 1,691 1,683 


Cash: Currency holdings and deposits with the Bank of England. 


CURRENCY AND Deposits: Annual data are December averages of weekly 
data for 1937 through 1946. Currency: In the hands of business, 
individuals, foreigners, and the Government. Deposit Money: De- 
mand deposits of business, individuals, and foreigners with the Other 
Banks. Time Deposits: Of business, individuals, and foreigners with 
the Other Banks. 


GOVERNMENT FINANCE: For public enterprises, only the net payment to 
or from the Government is included. Annual figures for fiscal 1949 
and monthly data do not cover exactly the same consolidation of 
accounts as the annual data. Revenue: Monthly data and annual 
figure for fiscal 1949 include seigniorage profits. Expenditure: 
Figure for 1937 includes 200 million pounds sterling transferred to 
the Exchange Equalization Account. Subscriptions paid to the 
International Monetary Fund and the International Bank are in- 
cluded to the amount of 427 million pounds sterling in 1946 and 
16 million in 1947. Sterling Debt: Annual data and monthly data 
showing division of debt between domestic and foreign relate to 
gross debt of the Treasury less holdings by the National Debt 
Commissioners. Other monthly figures refer to total domestic and 
foreign debt and are not adjusted to exclude holdings of the Na- 
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tional Debt Commissioners. Data comprise capital stock issued in 
connection with the nationalized industries, not reflected in Net 
Borrowing, to the amount of 58 million pounds in 1945, 78 million 
in 1946, and 31 million in 1948. Foreign Currency Debt: Data 
exclude debts arising from World War I, amounting to 1,032 million 
pounds sterling at the end of 1945, and include 161 million pounds 
sterling in 1945 representing the U.S. /U.K. Lend-Lease settlement, 
reduced 7 million pounds in 1948. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 2.5 per cent 
irredeemable consols. Adjusted for accrued interest. Corporate 
Bond Yield: Unweighted average current yield of selected in- 
dustrial debentures, Adjusted for accrued interest. Treasury 
Bill Rate: Weighted average tender rate on all new 3-month 
bills issued. Market Discount Rate: 3-month fine trade bills. 
Discount Rate of the Bank of England has been 2.00 per cent 
since October 26, 1939. Since 1932 the rate has been changed 
as follows: ° 


























Rate Rate 
Date Established (per cent) Date Established (per cent) 
1982—June 30.............. 2.0 1939—Sept 28........ $56 3.0 
1989—Aug 24............... 4.0 Oct 26 ae ieckecur es 2.0 


Share Prices: Unweighted arithmetic averages of price relatives 
with original base December 31, 1923=100. Based on quotations 
in London. Compiled by Jnvestor’s Chronicle. 


PRICES AND WAGES: Unit Value: Annual indexes are derived from the 
volume of trade indexes. Monthly indexes are calculated from only 
those unit values which are thought to benave like true prices, 
weighted by current trade pattern, and adjusted to the annuals by 
equating the average of the monthly indexs to the annual index. 
Cost of Living: Estimate of the London and Cambridge Economic 
Service. Data since July 1947 are the interim official index of re- 
tail prices weighted according to working class budgets of 1937 /38. 
Data for earlier periods are obtained by applying to that budget 
the retail prices reported in the White Paper on National Income 
and Expenditure. The Chancellor of the Exchequer has stated in 
Commons that consumers’ prices rose about 66 per cent from 1938 
to December 1947. Wages: In all economic activities. 


PRODUCTION, EMPLOYMENT, AND INCOME: Production: In thousands of 
metric tons in 1937: Coal, 244,000 (Great Britain only); Steel, 13,000 
(ingots and castings); Cotton Yarn, 559 (exclusive of waste). 
National Income: At factor cost. Adjusted for international com- 
parison by adding employers’ contributions to social insurances. 
Due to minor conceptual differences, figures for 1939-1945 are not 
strictly comparable with those for 19388 and 1946-1949. Gross 
National Expenditure at Market Prices (in millions of pounds 
sterling) : 


1938 1946 1947 1948 1949 














Personal consumption............... 4,304 6,790 7,513 8,108 8,402 
Government current expenditure...... 724 2,402 2,092 1,769 2,037 
Gross public domestic investment..... 248 83 291 455 468 
Gross private domestic investment... . 522 1,292 1,975 2,185 1,997 
Net foreign investment'............. -70 -—-370 -600 -—150 —70 

ME casiGavabiedharwasaats 5,728 10,197 11,271 12,317 12,834 







1Net additions to overseas equipment of British companies included in Gross 
private domestic investment. 
















Gross National Product by Industrial Origin: At factor cost (in 
millions of pounds sterling) : 





1948 1949 

I ote aera ns wriet wigs eaulsedan aad eaaeees ea 553 591 
DUEROUNEUIR, COMMUTUOUON. coi. icc ecc ce vesssesceecene 5,385 5,850 
Transportation, trade, professions, etc...................05 2,794 3,034 
ES yaad <ucaWiis Ga eae di saue We Rawd dee ceknn ees 365 370 
Ss aia telaig Sora alae Haale lida Td wi oR-N eu BRU eTeATS 1,056 1,130 
Nt i a tae Ler aaah ih yg era gig air areiaei 8 495 171 
Be I IN II 5: og s'svensinclnweawies-eocessieees ears 55 50 
Sci dch G4 Orie ee etind. beteeesaaeane due eeecenan 10,703 11,201 


‘Inventory revaluation and household services. 


UNITED STATES 


FOREIGN TRANSACTIONS: Value of Trade: Export totals include all aid 
and relief shipments including goods supplied to occupied areas by 
the U. S. armed forces. These civilian supplies are included in the 
totals published in some United States sources beginning 1947, and 
in others, 1948. The composition of the total, 1941-1947, is as 
follows, in millions of U. S. dollars: 






U 


1941 1942 1943 1944 1945 1946 1947 
Totalexports (IFS) 5,153 8,082 12,996 14,539 10,616 10,223 15,371 
653 












Lend-lease....... 739 «64,933 10,357 11,298 5,562 24 
Civilian supplies. . — _ — 155 724 447 910 
UNIRRA.....25 — — _ 1 353. 1,014 387 
Other aid and relief 40 27 58 120 126 108 338 
Silver...... icuwe 6 2 31 127 91 36 31 
Other exports..... 4,368 3,120 2,550 2,838 3,760 7,965 13,681 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports! Per Cent of Total Imports! 
1937 1948 1949 1950 1937 1948 1949 1950 
United Kingdom... 16 5 6 5 Canada.... ; 18 22 23 22 
Canada.... . 15 15 16 #19 ~~ Federation of Ma- 
Japan 9 3 4 4 laya and Singapore 8 4 3 3 
France. . 5 5 4 3 United Kingdom... 7 4 3 4 
Germany ; 4 7 7 4 Japan.... 7 1 1 2 
Philippines. .... 3 4 4 2 Cube... . 5 6 6 5 
Mexico. ‘ 3 4 4 5 Argentina...... 5 3 1 2 
Italy. 2 3 #4 + 8. Philippines... :; a 2 SS 
Venezuela. 1 4 4 4 I Fs 9.0 cee s:0: 4 7 8 8 
Per Cent of Domestic Exports Per Cent of Imports for Consumption 
Mach. and Vehicles 27 30 30 32 #£Rubber...... - a 4 4 5 
Petroleum and Prod 11 5 5 5 Non-ferrous Metals 
Raw Cotton ; 11 4 7 10 excl. Precious 7 #10 «11 10 
Steel Mill Products 9 5 6 5 Sugar, Cane.... 5 4 6 4 
Tobaccoand Mfrs. 4 2 3 ” Ce cccncace St - ae ae Ge 
Chemicals and Prod. 4 6 7 7 Vezetable Oils and 
Textiles, excl. Raw Oilseeds ia: oe 4 3 3 
Cotton : 3 7 6 3 Newsprint. 4 6 7 5 
Grains and Prep.. 3 14 12 8 Paper & Base Stocks 4 4 3 3 
Wool, Raw....... 3 4 3 5 
Silk, Raw. . . FS — — — 
Petroleum & Prod. 1 6 7 7 


! Exclusive of gold and silver. 


Volume of Trade: Indexes cover 50 per cent of exports of home- 
produced goods and 77 per cent of imports for home use in 1945. 
Export index is adjusted to include civilian supplies of the armed 
forces in 1944 through 1946. The index as published here refers 
to the same composition of trade as is reported for the total value of 
tracle except for re-exports. Balance of Payments (in millions of 
U.S. dollars): 








1938 1946 1947 1948 1949 

Goops AND SERVICES 
AE reer ete Ty 3,243 10,085 15,025 12,913 12,301 
recs anew nun aeees . —2,177 —5,079 -—6,032 —7,768 —7,134 
Trade balance....... iia’ 1,066 5,006 8,993 5,145 5,167 
Vovolem travel. ........s0scse pres -173 —205 —206 -292 -—325 
I icin Sd eeweneeaaaes — 36 821 1,027 657 521 
Investment income......... i 431 754 1,057 1,510 1,346 
Government, not incl. elsewhere... . —46 1,336 568 —107 —374 
ere 77 207 224 192 166 
in eend nese awe 1,319 7,919 11,663 7,105 6,501 


OTHER NON-COMPENSATORY TRANSACTIONS 
















Private donations, net..#......... — 153 —672 — 662 — 649 —513 
U. S. private capital.............. 13 —376 —1,072 —1,324 —1,251 
Foreign private capital. . , 70 —52 —68 —47 278 
Lend-Lease settlements, etc 3 166 303 161 7 
Repayment of U. S. loans. --- 86 284 303 198 
U.S. donations extended. . oe —21 — 126 — 232 — 243 ~ 320 
U. S. loans extended...... nied — —89 —86 —87 —77 
IRO, ICEF donations............. _ —_— —34 -116 -—103 
PI oi Seécrkcxce vases — — —5 —15 — 55 

WERE Roaeanse ieee sxe —88 —1,063 —1,572 —2,017 —1,836 
ERRORS AND OMISSIONS........... 249 179 980 1,012 936 

Surplus or Deficit (—)....... 1,480 7,035 11,071 6,100 5,601 





COMPENSATORY OFFICIAL FINANCING 
U. S. Government: 


Grants extended.............. — —787 —1,440 —3,916 —4,816 
Credits extended.............. — —2,879 -—4,027 —1,237 —624 
In ternational institutions: 

NT aia w 6,059,470 G10 916 60 xeon — —1,529 — 543 = — 
DI i ccsicscescaccous — — —295 -—178 —7 
IMF advances................ _— _— —462 -—203 —99 

Foreign governments and banks: 
Use of dollar assets? .......... 319 —1,233 —1,457 959 109 
Net sales of gold to U.S....... —1,799 -—-607 -—2,847 —1,525 -—164 
MG ca kibekecicaweeeess —1,480 —7,035 —11,071 —6,100 —5,601 


1 Including nonmonetary gold. 
? Including private balances which are not available separately. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks in 
the continental United States. Cash: Currency holdings and deposits 
with the Federal Reserve Banks. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 
uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Other Banks. 

Time Deposits: Of business, individuals, and foreigners with the 

Other Banks. Government Deposits: General Account deposits of 

the Treasury with the Federal Reserve Banks and demand deposits 

of the Treasury with the Other Banks. Beginning December 1938 
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the Treasurer's open account time deposits are included. Bank 
Debits: Debits to demand deposits of _ business, individuals, and 
foreigners with member banks in New York City and other leading 
cities. 


GOVERNMENT FINANCE: Annual data are for fiscal years ending June 


30 of year indicated. Data represent cash operating income and 
outgo of the consolidated general budget and trust accounts gen- 
erally on a gross basis. However, the Post Office Department ac- 
counts are included on a net basis and do not include the trans- 
actions of the Postal Savings System. Refunds of taxes have 
been excluded from Expenditure and deducted from Revenue. 
Payments in the form of Government obligations (i. e., non-cash 
debt transactions and interest accruals such as Armed Forces 
Leave Bonds, subscriptions in the form of notes payable on de- 
mand by the International Fund and Bank, etc.) are included 
only at the time of their cash redemption. Net Borrowing: Net 
cash proceeds of direct, guaranteed, and non-guaranteed loans 
from the public. Cash Decrease or Increase: Change in General 
Fund account. In fiscal 1947, also includes 1.8 billion dollars 
drawn from the Exchange Stabilization Fund to meet the sub- 
scription in gold and dollars to the International Monetary 
Fund and a transfer to the General Fund balance. Dollar 
Debt: Includes direct and guaranteed cash and non-cash debt 
obligations not held by the Treasury, trust accounts, and invest- 
ment accounts of Government corporations and agencies. The 
period to period increase differs from the corresponding figures 
for Net Borrowing because the non-guaranteed debt balances 
of Government agencies are not included whereas Net Borrow- 
ing does account for these amounts, and because non-cash debt 
and interest accruals are here included that are not included 
in Net Borrowing. 

Prior to June 30, 1940, series showing distribution of debt by 
holder refer to interest-bearing obligations only. Held by Banks: 
Valued at par. hence differing from lines (30) + (41) which are 
valued at book value. Individuals, etc.: Includes business and 
foreigners, etc. 


MONEY AND CAPITAL MARKET: Long-Term Government Bond Yield: 


Unweighted averages of yields to first call or maturity of all bonds 
callable or maturing in 15 years or more. Since 1942 based on fully 
taxable issues, prior to 1942 on partially tax exempt issues. Adjusted 
for accrued interest. Medium-Term Government Bond Yield: 
Since 1943, yield to maturity on 3-year fully taxable government 
bonds, compiled by Moody’s Investors’ Service; prior to 1943 un- 
weighted averages of yields to maturity of 3 to 5 year bonds and 
notes. Tax exempt through 1940 but fully taxable thereafter. 
Adjusted for accrued interest. Industrial Bond Yield: Unweighted 
arithmetic averages of yields to first call or maturity of prime indus- 
trial bonds. Compiled by Moody's Investors’ Service. Treasury 
Bill Rate: Unweighted average tender rate on new 3-month bills 
issued within the period. For Jan. 1-Oct. 15, 1937 based on 9- 
month bills. Discount Rate of the Federal Reserve Bank of New 
York has been 1.75 per cent since August 18, 1950. Rates since 
1934 have been changed as follows: 


Rate Rate 

Date Established (per cent) Date Established (per cent) 
1934—Feb 2 1.50 1948—Jan 12 1.25 
1937—Aug 27 1.00 Aug 13. 1.50 
1950 Aug 18 1.75 


Market Discount Rate for prime 90-day bankers’ acceptances in 
New York. Call Money Rate for call loan renewals on the New 
York Stock Exchange. Share Prices: Weighted aggregative index 
with original base 1935 /39=100. Based on quotations in New 
York. Compiled by Standard and Poor’s Investors’ Service. 


PRICES AND WAGES: Unit Value: Exports refers to total exports less 


lend-lease and civilian supplies. Lend-lease transactions, included 
in the index as published by the United States, have béen omitted, 
since the changes in the composition of exports under the lend-lease 
program cause the index including them to fall sharply at the end of 
the program and hence, to be unrepresentative of true export prices. 
The index including lend-lease transactions is as follows: 1942,127; 
1943, 140; 1944, 160; 1945, 157; 1946; 151. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Ad- 


justed for seasonal variation. Agricultural Production: The index 
of farm or agricultural production represents the volume of agricul- 
tural commodities sold by farmers plus the amount consumed by 
farm households. National Income: At factor cost. Quarterly 
totals are annual rates of quarterly data and adjusted for seasonal 
variation. Gross National Expenditure at Market Prices (in 
billions of U. S. dollars) : 


INTERNATIONAL FINANCIAL STATISTICS 





1938 1939 1940 1946 1947 1948 1949 


Personal consumption...... 64.5 67.5 72.1 146.9 165.6 177.4 178.8 
Government current expend- 
RDS ons ka cas bee xe she on 12.8 18.1 13.9 30.9 28.6 36.6 43.3 
Gross public domestic invest- 
BROMS nc vcccccveececceee 
Gross private domestic 
rr 6.3 9.9 13.9 28.7 30.2 43.1 938.9 
a. 9 1.5 4.6 8.9 1.9 i 


91.3 101.4 211.1 233.3 259.1 255.6 


National Income by Industrial Origin: At factor cost (in billions of 
U.S dollars): 


1938 1939 1940 1946 1947 1948 1949 
Agriculture, forestry, fishing........ 6.0 6.1 6.6 18.3 19.4 21.8 17.4 
oe ot bas bebae ve Gee wees Le 88 28 234 44 63 23 
NO ss care kbiesane'ss 15.0 17.9 22.4 48.9 59.5 67.3 62.9 
Contract construction............. 19 23 2.6 6.7 8.6 10.5 10.4 
Wholesale and retail trade......... 11.7 12.1 13.7 34.1 37.3 42.9 42.7 
Finance, insurance, real estate..... 8.0 8.2 8.6 14.7 15.7 17.2 17.9 
Transportation and communication. 6.7 7.4 8.0 15.0 16.6 18.7 18.6 
eect thane Neo 7.7 8.1 8.6 16.6 18.3 19.8 20.5 
Government (incl. enterprises)...... 8.5 8.6 8.8 22.6 18.5 19.6 21.8 
CE ENN co dec kan Sansases eee 3 2 3 3 4 4 5 


ee ee oe 


180.3 198.7 223.5 216.8 
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URUGUAY 


SUMMARY OF EXCHANGE SysTEM: Since October 6, 1949 the following 


system of exchange rates has existed: 


Rate Use 
(pesos per U. S. dollar) 

Lena Wans neuer pussione se Ravne Buying rate for proceeds of basic exports of 
meat, wool, linseed, and wheat. Selling 
rate for imports of newsprint and printing 
supplies only. 

es Vesa deaGadenGesavacw ce Buying rate for proceeds of oils, dry and salted 
hides and skins, and nadie house 
pro ducts, rice, etc. 

SPP whe sdeawwekws aa ees Selling rate for essential imports. 

SMEs snk cua cate he aa ee oew a Buying rate for proceeds of woolen yarns and 
by-products and tanned leather and 
man ufactures. 

Seer errr rere rere Selling rate for imports of luxuries and non- 
essentials. 

Pe PR ca sncsssaaedeabeeee Non-trade remittances only (this rate is sub- 


ject to stabilization by the Bank of the 
Republic). 


For description of the exchange system prior to October 6, 1949, 
see September 1950 issue of International Financial Statistics. 
Averages of fiuctuating rates are based on daily quotations. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Beginning 


1950 deposits and short-term dollar obligations held for Uruguayan 
account as reported by all U.S. banks. Earlier data: deposits only 
reported by banks in the New York Federal Reserve District. 
Other short-term assets in the U. S. (Bills, U. S. Government obli- 
gations, etc.) es of December 1949 amounted to 6 million dollars. 


FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by 


country and by commodity: 


Per Cent of Total Exports 
1937 1938 1948 1949 


Per Cent of Total Imports 
1937 1938 1948 1949 


United Kingdom... 24 26 18 22 United Kingdom.. 17 20 18 2% 
Germany......... 18 24 — 11 £4Germany......... 11 16 — 1 
Other Europe..... 22 28 37 #=#%238 #£OtherEurope..... 20 20 19 24 
United States..... 14 4 28 26 United States..... 14 12 84 21 
Argentina......... 10 10 2 4 Argentina........ 7 5 8 1 
TNE sansa seen $ 4 a eee 6 8 10 il 
Other Western Other Western 
Hemisphere..... 1 1 4 2 Hemisphere. .... 18 11 18 I 
1937 1938 1948 1949 1937 1938 1947 1948 
MN ee semanas ck 46 44 387 85 Petroleum& Prod. 18 14 5 6 
Beef and Mutton.. 18 20 15 17 #£4Machinery and Ve- 
Other Meat and RS ie ss a6 11 14 18 2 
aa 5 6 10 3 Textile Fibers & 
Hides, Skins, and ere um 6m lu CS 
Leather......... 6 RK A BRRBR ac icceaces st 6 & 


Volume of Exports: In thousands of metric tons in 1937: Wool, 
41.3; Meat, 107 (includes beef and mutton, frozen and refrigerated). 
Balance of Payments (in millions of U.S. dollars): 





a S 
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1946 1947 1948 1949 
GOODS AND SERVICES 
SID ries ch to eemasea bigness ; 164.7 178.5 194.2 203.6 
EE overs adtias a eate nn 6440 sid mals s —155.8 —226.2 —214.4 —196.2 
THE CINE. nen ccc vans ee 8.9 -47.7 —20.2 7.4 
Ee ree errs rire a —9.1 —6.6 —6.0 —-4.8 
IN tc ar RS ote es din si. 5. 6 dS 13.3 16.0 14.1 7.3 
RN is cacdh eat etek ain aise aren arte So 13.1 -—38.3 -12.1 9.9 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private remittances................ , -1.5 -.9 —-1.1 —1.4 
Private capital movements........ 9.0 6.0 5.0 8.0 
SN 6 ona 4G e Aw 210 ; ; tary | <a 
U.S. dollar subscriptions to IBRD. ; —.2 — = — 
AOTRIIIEIIR o.oo sics5css es -1.9 —2.0 —2.0 —-1.9 
Drawings on Export-Import Bank Loan....... 2.5 2.0 1.6 4 
U.S. Maritime Commission credit... peers — -- 1.9 -- 
NS See eee Saas 7.9 25.1 5.5 5.2 
ERRORS AND OMISSIONS................. 1.8 19 -—4.7 1.7 
Surplus or Deficit (—)................ 22.8 -—-11.3 —11.3 16.8 
COMPENSATORY OFFICIAL FINANCING 
Nationalization of British investments in 
see ata viet oi darss x Das oat — —7.3 — -—28.8 
Payments agreements balances. 5 a ailaee ss —14.8 4.3 -11.2 33.6 
Liabilities to official and banking institutions... -—9.7 1.9 10.0 —12.0 
Foreign exchange assets.................-. : 7.9 —12.6 1.5 5.0 
TINIE «ohh aa og xtc sc eadone can —6.2 25.0 11.0 —14.6 
52 En aad daee sae —22.8 11.3 11.3 —16.8 


ASSETS OF THE BANK OF THE REFUBLIC: Credits to Banks: Redis- 
counts of the Bank of the Republic. 


ASSETS OF OTHER BANKS: Monthly data are averages of daily data; 
annual data are December averages. The Other Banks are all do- 
mestic banks and branches of foreign banks operating in Uruguay. 
Domestic Credits: Loans and advances only. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Data do not include coin circulation. 
Deposit Money: Monthly data are averages of daily figures; annual 
data are December averages. Demand deposits of business, individ- 
uals, foreigners, and the Government with the Bank of the Republic 
and the Other Banks, and beginning 1948 with the Postal Savings 
System. Time Deposits: Of business, individuals, foreigners, and the 
Government with the Bank of the Republic and the Other Banks. 
Data are averages as indicated under “Deposit Money.” Bank 
Debits: Debits to demand deposits of business, individuals, foreign- 
ers, banks, and the Government with the Bank of the Republic and 
the Other Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of 3.5 per cent Consolidated Debt. 


PRICES: Wool: Merinos, greasy. 1,023 pesos per metric ton in 1937. 


PRODUCTION AND NATIONAL INCOME: Production: Wool (in grease): 
52,617 metric tons in 1937. National Income: At factor cost. 1943, 
523 million pesos. 


VENEZUELA 


SUMMARY OF EXCHANGE SYSTEM: The current system consists of a single 
selling rate of 3.35 bolivares per U. S. dollar and the following 
buying rates: 

Rate 
(bolivares per dollar) 


Use 





Ee eee ty eee Basic petroleum rate at which the bulk of petroleum proceeds 
are sold to the Central Bank. This rate is also used for a 
few Government transactions. 

Marginal petroleum rate used for petroleum proceeds in 
excess of the amounts of foreign exchange sold by the 
Central Bank in a given period. 

rT ene ae Proceeds of such exports of cacao and unwashed coffee as are 

sold at or below specified world prices. 

ia yaan ens eebaee Proceeds of such exports of washed coffee as are sold at or 

below specified world prices. 

MR Rad oss Kaesies ha General buying rate for proceeds of all exports not indicated 

above and for those proceeds of cacao and coffee that 

*. represent the difference between the specified price and 
the prevailing price when the prevailing price is above the 
specified price. 


Coffee exports are currently being sold at prices above those speci- 
fied and thus effective rates are based partially on the basis of the 


4.25 or 4.80 rates and partially on the 3.32 rate. 
Averages of fluctuating rates are based on daily quotations. 


GOLD AND FOREIGN ASSETS: Foreign Exchange: Virtually all U.S. dol- 
lars. Dollar Exchange in U. S. Banks: Deposits and short-term 
dollar obligations held for Venezuelan account, as reported by all 


U. S. banks. Prior to 1942 deposits only as reported by banks 
in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by 
country and by commodity: 


Per Cent of Total Exports 


1937 1938 1948 1949 


Netherlands Antilles73 73 58 56 
United States..... 14 #18 27 29 


Per Cent of Total Imports 


1937 1938 1948 1949 


United States..... 63 57 73 74 
Germany......... Se as 1 
United Kingdom... 9 7 8 8 


1937 1938 1948 1949 
Petroleum and 


Products........8& OF 9 
ON sv awaseuea 6 5 1 1 
We eceaennae 2 2 1 1 


Balance of Payments (in millions of U. S. dollars): 























1939 1946 1947 1948 
TRANSACTIONS OF FOREIGN PETROLEUM - 
COMPANIES AND THEIR EMPLOYEES 
EIN ode ncdincs Woncesevawerneevews 166.7 484.7 664.6 1,080.9 
I vids ki caeedon ewes dock ceaas —32.9 -—70.4 —154.3 —200.7 
PUGHENG GME INDUTEROS. . 2... 6. ccc cece cece —3.9 -9.9 -—21.0 -—26.3 
ee ee eee —58.5 —158.0 —272.9 —430.2 
A IIIB onc ccc ccvectadecedcecese 28.0 96.7 252.6 324.3 
Salaries remitted abroad..................... ahaa —7.8 -11.2 —12.0 
TEOWOEO GG CURIIMIONE. 6 ooo cc ccc cccccvces —25.8 -—22.6 1.5 —48.8 
Foreign exchange surrendered (net)........... 73.6 312.7 459.3 687.2 
OTHER GOODS AND SERVICES 
I ora tees ore gine dig gah gine 13.1 30.1 25.7 40.5 
PI io orc ciccn Vass co waatwmeseeaunws —69.1 —244.2 —416.6 —500.2 
NO ne cada Unas ceded aes —56.0 —214.1 —390.9 —459.7 
POINT ONIN 56 ig a. 6 sane ccdscenrewrsece 4.7 oe an 4 
NE NIE INOS oo. occa ccescaccewevacu —-7.8 -—29.6 -53.0 —65.4 
Se errr -1.8 -—8.5 3.5 3 











OTHER NC N-COMPENSATORY TRANSACTIONS 























PeROUe TOMIOUIIIOUIG sc 6c ccrccccccsuesssceces — 4.1 —4.1 —3.7 
Private capital movements................... — —-5.8 15.8 —5.5 
Gold subscriptions: IMF, IBRD............. _— — -—3.9 _ 
a Ee _ 9 —.4 —.2 
Other special official financing................ — -—6.1 6 — 
MERLIN ra ostia tse d chwis ae due eds — -—15.9 8.0 —9.4 
GD AID COIINGIII 5.5. ccc ccsccccscescs —-6.1 -21.0 -—24.3 -—24.8 
Surplus or Deficit (—)................. 6.6 24.3 2.7 128.6 
COMPENSATORY OFFICIAL FINANCING 
Net acquisition of dollar balances............. —-2.3 —14.4 —-2.6 -—20.4 
eT eee -4.3 -9.9 —.1 —108.2 
Maa Catastnaacaeeusedewen ae eaeme —-6.6 —24.3 —2.7 —128.6 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks in- 
cluding branches of foreign banks. Cash: Currency holdings and 
deposits with the Central Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 
uals, foreigners, and the Government. Deposit Money: Demand ‘de- 
posits of business, individuals, and foreigners with the Central Bank 
and the Other Banks. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Government Deposits: Deposits of 
the Treasury with the Central Bank and the Other Banks. Bank 
Clearings: Total checks cleared at the Caracas and Maracaibo clear- 
ing houses. 


GOVERNMENT FINANCE: Annual data for fiscal years ending June 30 
of the year indicated. Data represent gross cash receipts and 
expenditures of the Central Government including such public 
undertakings as the post and communication services. Revenue: 
Includes transferred profits on exchange operations of the Central 
Bank under the prevailing system of multiple rates. 


MONEY AND CAPITAL MARKET: Rediscount Rate of the Central Bank has 
been 2.0 per cent since May 8, 1947. Prior to that it had been 2.5 
per cent from November 4, 1943. Share Prices: Weighted arith- 
metic averages of price relatives with original base 1938 =100. 
Based on quotations in Caracas and Maracaibo. 


PRICES: Wholesale Prices: Prices of 65 items in Caracas at the end of 
the month, weighted by the quantity of domestic sales and 7 
in 1938. Imports represent 28 per cent of the total weight. ome 
Produced Goods and Import Goods are unweighted indexes of price 
relative. Retail Prices: Cost of food, coal, and soap in Caracas. 


PRODUCTION AND NATIONAL INCOME: Crude Petroleum Production 
amounted to 27.7 million metric tons in 1937. National Income: 
1936, 1.6 billion bolivares. 
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\ INTERNATIONAL FINANCIAL STATISTION 


YUGOSLAVIA 
OTHER NON-COMPENSATORY TRANSACTIONS 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits Private donations. . : 
and short-term dollar obligations held for Yugoslav account, as aeuaneess. et CERRE Sea ites 
reported by all U. S. banks. sbsitgagaeaes “deageale 

. DR ho rtenciiy head ctnutseesstiatee 2,010 

FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced ini it _108 
goods and imports for home use. Imports cover commercial trade celica as 
only. 1947 and 1948 totals are exclusive of all or part of trade with Surplus or Deficit (—)............+.+.05. 4,604 


Albania. Total Value of Distribution of Trade by Country and COMPENSATORY OFFICIAL FINANCING 
UNRRA grants...... e . ‘ pee 3,150 


Commodity: Gold and foreign exchange... hasan een eaaa ke 1,454 


Per Cent of Total Imports Per Cent of Total Exports Total..... eerste 4,604 — 
1937 1938 1948 1949 1937 1938 1948 1949 5 
Germany. i 36 2 6 Germany 32 32 4 
Austria 6 6 11 Czechoslovakia il 1 18 
Italy : 6 8 10 Austria 10 5 
Belgium-Luxem- Italy 8 ¢ 1 
9 


1 Private and official. 
? Including private short .term capital. 
CURRENCY AND Deposits: Currency: Total circulation. Deposit Money; 
eda ‘itinana ; 1 Demand deposits of business and individuals with the National Bank 
nas: [ia 66. Time and Savings Deposits: With the National Bank and othe 
United Kingdom Belgium-Luxem- credit institutions. Government Deposits: Demand deposits and 
United States bourg other credit balances with the National Bank. 


Hungary Netherlands 
ao naen MONEY AND CAPITAL MARKET: In October 1946, the National Bank 
U.SS.R... — discontinued the use of a uniform interest rate applied and rate 
varying from 2.5 to 6 per cent according to the type of debtor. The 
Balance of Payments (in millions of Yugoslav dinars): following rates are now in effect: for short-term credits to State 
1946 1947 enterprises, cooperatives, and economic enterprises for the purchase) 
——_—. - of industrial products 1 per cent; to other corporations 3 per cent; 
Goons AND SERVICES aie one for seasonal credits 2 per cent; and for consumer credits 5 per cent, 
em “Te ~13'611 —14'435 —18'899 For long-term credits to agricultural cooperatives 1 per cent; t 
Wen drade belance -10,760 5,798 2,824 other cooperatives, state organizations, and enterprises 2 per cent} 


Foreign travel —13 —14 —22 and for all other long-term credits 3 per cent. 
Transportation , ‘ —59 135 
Re ses. —4i ts PRODUCTION AND NATIONAL INCOME: National Income: At factor costi 
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Total... 794 —5,912 —2,876 1937, 44 billion dinars. 
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